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r----;.LJ;;::;O:;;r;;:;:O;;-BO:;:;cP;:i,IJ~AA~U:~3K;;::;YJIY=:;-;B;;-A:-;H;;;E~H"7A----!-,.-·ELECTRI(:ITY PURCHASE AGREEMENT 
EJlEKTPlftiECKA EHEPrifJJ 

,lJ;HeC1 26.09. 200~ r: B Co<j>Hll, MClK.Liy: 

' :j 
1. ,EH U: EC rE~EHEP.LJ;:lKH" OO.LJ;, per. Cr<j 
.p. J.1.11819/i006 l1.!1. N~ 175155987, MC ·.Nil 
BG175155987, c~ pel' 1421 Cm!Hill, yn. "t:IepseH~ 
cTeHa" N~38, E · · . · ·. MC HOMefj 
BG175155987, npel.lCTaBlll!BaHO ar .LI;HMnnij 
XpHcros, YnpaBn'ljen H }:(l!<oH Henc"LH BoT"LMJIHj 
YnpasHTen, HapHq4ao no-,~:~ony ,,llpo,~:~aoa'l", j . , 

I ., 
.f 

2. lhi(HOHBJJHa E eKTjln'leCKa KoMnaHHR EA.Uj. :! 
,!tp}'JKeCTBO Ha).lne iKHO perHCTpHpaHo C'Lr.iJaCH~ 

6'b1lrapcKOTO 311* tm.narenC'l:BO u TuproscKH~ 
perncn.p Ha Co<j>fl ~.C CKH .rp. B,nCKH C'L,I:I IrO 4J. HpMeH . 
,lleJIO Ng 29869/19 1, CDC Ce,llaJIHU(e H a,npec H, 
ynpaBlleHHe B rp. ~o<j>Hlli yn. ,TpHB.nHI.la" 8, E11. 

MC HOMep BG..000649248j 
npe.u;CT8BJIJIBaao 01 r·H Jiro6oMHp BenKoo ,rnaue~ 
H3nt.nnarenee J.1FIP

1 
KTOP H r-H Map,llHK Ilan83l!H 1 

funl>lDIHTeJICB ,llHDeKTOp, HapH'IaHO DO· ,!IOJJ:Y,i 
,,Kynysaq" 'I 

I 
! 

' 
ce CKJUO'IH nacTOf:.. ,[(OrOBQP 38 H3eynyaaHd 
na eneKTpHqecKa eprHll Ha .. o. cao.naliHe q·JI .. 93aj 
npeAJJOlKenne BTO o OT 3aKoHa 38 eHepreniKa-ra; 
Bl>B Bp'L3K8 C • 16 H § 3 OT 38KOJ!a 311 ., 
B1>306HOBHCMHTe "¥ 81ITCpH8THBHHTC CHCpi'HHH~ 
H3TO'lRIIqH n 6no-rj:lpnnaTB. ' 

This ELECTRICITY PURCHASE AGREEMENT 
is made as of 26.0.9. 2008 in Sofia by virtue of 
Article 93a, second draft of the Energy Law in 
connection with Article 16 and §3 of the 
Renewable and Alternative Energy Sources and 
Biofuels Act, by and between 

1. AES GEO ENERGY OOD registered with 
Sofia City Court under Company File No. 
11819/2006, Identification No. 175155987, and 
VAT Identification No. BG175155987, with 
address in 1421 Sofia, 38, CHERVENA STENA 
Street, Unified Identification Code 
VAT No. BG175155987, represented by Mr . 
DIM1TAR HRISTOV · Managing Director, and 
Mr. John Nelson BOTTOMLEY - Managing 
Director, hereinafter referred to as "Seller'', 

AND: 

2. NATSIONALNA ELEKTRICHESKA 
KOMPANIYA EAD (National Electric Company 
JSC), a company duly incorporated under the laws 
of Bulgaria and registered with the Commercial 
Register of Sofl8 ·city Court under Company File 
No. 2986911991, having its seat and registered 
office in Sofia, 8, TRIADITSA Street, Unified 
Identification Code VAT No. BG-
000649248, represented by Mr. LYUBOMIR 
VELKOV - Chief Executive Officer, and Mr. 
MARDIK PAPAZYAN - Executive Director, 
hereinafter referred to as "Buyer''. 

B nacTOl!Jllllll ,ll;or~mop Ilpo.lla.Ba'Il>T H KyrryBa'lb~ Seller and Buyer are hereinafter referred to 
ce napu'laT noOT./lenno .,CTpana", a •ae,qHo -· ·separately as "Party" and conjointly as "Parties". 
,.,C-rpaHH*'. 
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CTPAHHTE, KATO B3EXA nPE,nBH.D;, tiE 
1. Kynysalfl>T npHTe»eaBa JlHLteH3HR. N!l JI-
147-04/17.12.2004 3a npeHOC Ha eJICKTjJH"l'CCKa 
eaeprm1 H JlaneH3 .N'2 Gl47-13/17.12.2004 Ja 

o6m;ecrneaa .nocrasKa Ha eneKTpHlfecJ<a eaeprHH, 
H3JJ;a.D;CHH OT ,l(bp>K!U!HSTa I<OMHCH.ll 3a eaeprttHHO H 

BO.D;HO peryJ1Hpaae (,l(KEBP), 
2. Kynysa'i'hT HMa Ja.zo,n>KeHHe .na H3I<yn)'Ba 
eneKTpRqecKa eHeprmi, npoH3Be.v;eHa or 
Bb300HOB.HeMH e.HepmiiHH H3TO'lHifitH, BKJI. H OT 

BSIT'hpHH eJiei<TpOrteHTpa.rm, C'l>rJiaCHO 3aKOH8 38 
Bl>306HOB.HeMHTe H wrrepBaTHBHHTe CHeprHiiHH 
H3TO't1HHUH H 6ao-ropn:sara, 

WHEREAS: 
1. Buyer holds a License for electricity 
transmission No. JI-147-04/17.12.2004 and 
License for public supply of electricity No. 0147-
13/17.12.2004, issued by the State Energy and 
Water Regulatory Commission (SEWRC); 

2. Buyer is obliged to purchase electricity 
generated from renewable energy sources, 
including from wind Power Plants, pursuant to the 
Renewable and Alternative Energy Sources and 
Biofuels Act; 

3. Tiponaaa'IDT )l(enae ,ila nocTpOH, npnTe)(Casa 3. Seller desires to construct, own and operate a 
n excnnoampa BerpoeaepmeH napr< "Cseru Wind Farm "SVETl NIKOLA" to be located on 
HHirona''. KOHro m;e 6L.ne pa3noJio)(CeH B the tenitory of the villages of SVETI NIKOLA, 
3eMJIH~ero ua ceJiaTa Csenr HHKona. 6:&.rrrapeBo, BALGAREVO, HADZHI DIMITAR and 
XB,~UKK ,l(HMHThp H Tiop)llUIK qyiPleBo, o6IUHHB PORUCHIK CHUNCHEVO, Municipality of 
KasapHa, Peny6nHKa E:r:.nrapu. KAVARNA, Republic of Bulgaria; 
4. Tipo.naaa'IDT e THTYJI.HP Ha JIHLteH3HH Ja 4. Seller holds a License for electricity 
npoH3BOJ{CTBo aa enercrpw:Iecxa eaepm.II .N'!! JI-272- generation No JI-272-01/04.08.2008 issued by the 
01/04.08.2008 r., H3.D;8,ll;eBa or M3.v;a,n:eaa OT State Energy and Water Regulatory Commission 
,l'(:r:.p>KaBHaTa KOMHCH.H 3a eHepruihl.o H BO)J.HO pursuant to the provisions of the Energy Law~ 
perynupaHe c:r:.rnacao pa:mope)l6HTe Ha 3ai<oRa 3a 
e&epreum:ara; 
5. flpo)laaa'lll>T :iKenae .na npo.lla.ne aa 
Kynysa'tla l1poH3BeJJ.el!aTB e.n:ercrpH"iecKa eHeprHJI, 
a KynyBa•rLT e MT>>KeH .na H3KynH c'hm;ara or 
l1po.v;asaqa, 

C'rprumre ce .noroBapu sa cne.v;aoro: 

I. Onp~enenHR 

IIJJ. 1 ( 1) B cnyqaii, tie B JJ:Orooopa He e ynoMeuaro 
,rwyro, 3H8'1eHHeTO Ha H3UOn3BaHH'Ie B Hero HJIH B 

HefOBHTe npHJIO>KeHHa: ITOIDITIDI H C:&.Kpam;eHHR me 
6'b,ll;e, .KaKTo cJie,llBa: 

1. ,Enerapnqec~m eneprun" o3naqasa 
BI<THBHa eJieicrpH"lecKara ea:eprmi, npOH3Be.v;eua or 
rurn..pHHTe TJP60reHepaTOpH H J{OCT8BHH8 B 

reqenae aa onpeJJ:en:en HHrepBWI or epeMe, 
cnoco6ua .na Cl>3.lla.ne Mexa.H:HT.J:Ha pa6ora Hnn 
T0fl.IJHH8, H3MepBaHa B'I>B "BRT<J8C 11 (Wh) H 

DpOH3BO.l\BHTe eJJ;HHHQH. 

5. Seller desires to sell to Buyer, and Buyer is 
obliged to purchase from Seller the Generated 
Electricity. 

NOW, THEREFORE, Parties hereto agree as 
follows: 

I. Definitions 

Article 1 (1) The following expressions and 
abbreviations wherever used in this Agreement or 
its Appendices shall have the following meaning, 
unless otherwise stated herein: 

1. Electricity means the active electricity, 
generated by the wind turbine generators and 
delivered over a particular period of time, capable 
to generate mechanical operation or heat, measured 
in watt-hours (Wh} or any of its derivatives. 

2. "HeTHa ene~~::rpu~teeKa eneprHJr" 03Ha'laBa 2. Net Electricity means the generated 
npoH3Be.v;eaara e . .'Ie.KTpH"ieCI<a eaepniB, c electricity, except those quantities thereof, for 
Hl.KJIIDtieHHe aa KOJIH'ieCTBaTa, 3a KOHTO which the Seller has concluded contracts pursuant 
TI o.nasa'i'I>T HMa cKmo'ieHH .AOI'OBO n no eJJ.a aa to Cha .ter 9, Section VII of tbe Enet . Law or 
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rJiaBa .n:eaera, pa3.n:eJI VII OT 3aKoHa 3a with which the SeHer participates in the balance 
eHepreTHKaTa BJIH c KODTO yqacTBa na market, as well as lhe quantitie$ generated for own 
OaJiaHCUpaw,HH Da3ap, KaKTO H KOJIHl'ieCTBOTO needs. 
eHeprHJI, npoH3Be.LteHo 3a co6cTBeHR JIYX<,ll,H • 

3. "Cpeacrsa Ja TLprooexo IJ3MepBaue11 3. Revenue Metering Equipment means 
03H.aqa.Ba EneKrpoMepH, TOKOBH TpSHc(jlopMaropa, Electric Meters, power transformers, voltage 
]ianpemeHOB» TpaacclmpMaTopH, CB'bp3B!ill(H transformers. connection cables, data transmission 
Kaoemr; ycTpoiicrna 3a npe.n:amtue aa naHHH, devices. ail registered with the State Register of 
BCH'<£KH pemcTpHpaHH B .l{t.p>i<aBHH.H perucnp 3a Metering Equipment as approved in Bulgaria, used 
H3Mepsanwnne ype.ll,H, o.no6pemt 3a Ii'hnrapn.s, for measurement of Generated Electricity (Active · 
H3DOJI3Ba:Hn sa H3MepBaHe na IlpOH3Be.ll,eHaTa and Reactive), as described in Appendix No 4 
enetcrpB'IecKa eueprH& (AKTHBHa n PerucrHBHaTa hereof. 
E1IeKipH':IecKa EHeprmi), .RaKTO e orm.caHo B 

IlpnnolKeHHe N24 Ha ..o;oroBopa 

4. "EJierapoMep" OJHatraBa CTal'J{qeH 4. Electric Meter means a static electronic 
enercrpoHea enenpoMep, 'leTHPHKBa.ztprurreH, c four-wire electric meter, class 0.2 s. as described in 
KJiac Ha TO'lliOCT 0,2 S, ODHCaH .B npHn:omeHHe .N24 Appendix No4 hereof, and intended for revenue 
H JCOHTO eneKTpOMep CJIY'KH 3a nproBCKO metering of the electricity generated by the Power 
H3MepBaHe Ha npoH3BeQauaTa OT ~eHTpamrra Plant 
eneKTpH'IeCKa eBepmJI 

5. "KoMnerenTeH oprau" o3Hatr8Ba BceKH 5. Competent Authority means any 
~emparreH HliH MecTeH OpraH Ha .lU>p:lKaBHa rum governmental or local authority in Republic of 
o6JIU~HCKa BJiacT rum ynpaBneaae B Peny6JIHKa Bulgaria, agency, council, cowt, regulatory 
E'b1II'apHR, areH.Ql:Ul, C'bBeT, C'h.ll,, perynaTopeH oprau authority or conunission, court of arbitration or 
HJI.H .KOMHCHH, ap6nTpruKeH ct..n: HJIH BceiCH arbitrator, having authority to legally oblige certain 
ap6KThp, KOti.To mm BJiacT ,na 3a.ll:'LmKH .na.n:eao person, or any person, acting under the laws of 
JIHn;e, C'bOOpa3HO 3at<OHa, HJIH Bcmro JIH.Qe, Republic of Bulgaria and having authority to give 
.n:cltcTBanJ,O no CHJiaTa ua 3aKoHHTe aa Pen:y6n:BKa mandatory recommendations, Approvals, 
B'hnrap.Hll H .KOero HMa BJiacT .ll,a .n:an instructions, or to make decisions regarding both 
sa.n;'l>JDKHTe.liHH npenop:LKH, pemeuus, o.no6peH.WI Parties hereto. 
HJII:I JKa3aHIDI Ha H51.KO.II I:IJIH na .ll,Bere crpani:I no 
T03I:I .ll,Of'OBOp. 

6. uo.no6peHIIH" 03Ha'm.Ba BClftJKH C'brJI8CH.H, 6. Approvals mean any consent, license or 
JIHD;eH3HH HJIH .ll,pyrH piDpemeHwr HJJH other permit or authori2ation, required by the 
ynMHOMOIIlaBaHHJI, H3HCKBaHH OT legislation of Republic of Bulgaria, and given by 
JaKOHo.na:reJICTBOTO B Peny6JIH:a:a :S'hJirap.Hll H the Competent Authority, in respect of the proper 
.D:aBaHH OT yn'hJIIJOMo:rn;eamr 3a ToBa KoMnereHTeH fuJfillment of the Parties' obligations hereunder. 
opnm, B'bB Bp1>3Ka C llpa.BH.JIHOTO IIpOBem.D;aHe H 
H31ThliHCHHe or ClpllHHTe Ha Ja.l('bmKeHIDITa HM no 
T03I:I .l{oroBop. 

7. "PafioTen .Q:eu" OJHa'iaBa aceKH .ll,eH oT 7. Business Day means, for the duration of this 
noHe.n;enHHK .QO nenK BJCJTI<J'lHTemro, 3a cpoKa Ha Agreement, each day from Monday through Friday, 
T03H )l;oroBop, c H3KJIIO'leHHe Ha ocpm~;na.nHme excluding official holidays in Bu1garia. 
HepaOOTHH .D:HH B b'LJirapH.!I. 

8. Reporting Period is a period of one 
8. ;,Orteren .ru!pUM" e nepliO.zt oT e.nHH I calendar month, cOmmencing at 00:00 o'clock on 
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KaJJeH)lapeH Mecen:, KOHTO 3anoqsa B 00:00 ':I. aa the first day of each respective month and ending at 
m.pBo 'IHCJIO Ha C':bOTBeTH:wr Mecen: H 3aB'bpmBa B 24:00 o'clock on the last day of that same month. If 
24:00 qaca Ha nocnemro ':IHCJIO aa cnoTBeTHIDr the sale of electricity commences or ends on a day 
KaneH,llapea Mecen:. AKO npo,n;am6ara aa eaeprna other than the first day of the calendar month or the 
3aDO'IBa HJIH npHIOnOTJ:Ba B ,n;ea pa3JIH':IeH oT mpBo last day of the calendar month, respectively, the 
':UICJIO aa KWieHJJ,apa:wr Mecen:, C'bOTBeTHo Reporting Period shall be counted as of the starting 
noCJie,nHo tmCJio aa KaJieH.D;apHHJI Mecen:. oneTHHH time of delivery on the Place of Delivery on the 
nepuo.n e OT aaqaJIHHll qac aa no.naBaae aa respective day of the calendar month up to the end 
enercrpoeHeprmr B MBCTOTO aa .nocTOBKa Ha time of conclusion of sale on the respective day of 
C'bOTBCTHOTO 'IHCJIO Ha KaJieH,napHH'l MeCe~ ,!l;O that calendar month, 
KpaHHH.I! 'lac Ha npHK1iiOtiBaae aa npo,ttiDK6ara na 
C'bOTBCTHHH ,D;eH OT T03H KaJieH,D;apeH Mece~. 

9. ",lJ;orosopea p;ea" 03Ha'laBa nepHO.Il:f>T oT ,9. Contractual Day means the period from 
00:00 qaca .n:o 24:00 qaca BceKH ,ttes. 00:00 o'clock to 24:00 o'clock of each day. 

10. ",ll;orosopua ro.n:uaa" 03Ha'lasa nepnoA'bT oT 10. Contractual Year means the period from 
01 nayapH Ha BCJIKa ro,D;nHa p;o 31 .neKeMBpH Ha January 151 of each year through December 3ls1 of 
rommaTa. the same year. 

11. "B'L.BeiiC)J;aHe B eKCDJI08T8~RSn 03HaliOBa, 
B"LB Bp1>3Ka C BCCKB B.IITLpeH reHepaTOp, TOOll 
Bxn.pea reHeparop ,tta e !OTOB 3a pe)J;OBHa, 
eJKemreBHa eKcruro~. .l(a e cB'bp3aa K'hM 

Mpe)Kara H cnoco6en .n:a npoH3BeliQJ;a eaeprng H 3a 

aero llpo,naaa'l'bT e noJiyqHJI y.noCToBepeaue 3a 
Bl.BCE,ZUlHC B CKCTIJIOaTaiJ;HSI no l!Jl. 177, aJI; 3 OT 

3YT, 1\aTO BCH'IKO TOBa Ce y,!l.OCTOBCplma B mt:CMeHa 
4JopMa oT llpo.nasa:qa npe.n KynyBa'ia. 

12. ,J{aTa H8 BLBeiiC)J;aRe B TLprOBCKa 

t!KCDJ108TIUIBR R8 U:eHTp8JJ8T8" 03Ha':IaBa )J;aTaTa, 

aa KOJITO e H3.ll:a,Aeno nocne,nHOTO pa3pemeHHe 3a 

nOJI3BaHC no CMHC'.bJia Ha 3YT 3a 38B'LpmeH 

nocJiep;eH CTaii OT CTpOHTCJIC1BOTO Ha O:CBTpaJia.Ta 

H BCH'iKH reHepaTopH c o6m:a MOUJ;HoCT 156 MBr 
HJIH no-ManKa or 156 MBT, KaTo Ta3H no-MaJIKa 
MOin;HOCT e paBHa Ha: 
a) B»BeAeHa B eKcnnoaraquK ~o .n:arara Ha 
H3TH"'aHe Ha cpoKa no nap. 3, an.l, T.2 or IT3P aa 
3aKOHa 3a B»306HOB.IICMHTe H aJITepHBTHBHHTe 

eHepmiiHH H3TO'IHm:t:H H 6Ho-ropHBaTa, OCBCH aKO 
C'billHX 6nAe npo,n'LJUKeH HJm 

b) MOillHOCTTa 3ru!BeHa ttpe3 D:HCMeHO 
yaeAOMJieHHe OT ilpo.n:OBatta ,D;O KynyBa':Ia 3a 
HlrpiDI\,ll:aaero Ha n:empanara c nO-MMKa 
MOIUHOCT OT !56 MBT. 

11. Commissioning means, with respect to 
each Wmd Thrbine Generator, the readiness of such 
Wind turbine generator for regular, daily operation, 
its connection to the Network, its capability to 
generate Electricity, and the Seller's receipt of a 
commissioning certificate for that Wind turbine 
generator pursuant to Article 177, Paragraph 3 of 
the Spatial Development Act (SDA), all subject to 
written certification by Seller. 

12. Commissioning Date means the date of 
issue of the last permission of use under SDA, for 
completion of the last construction stage of the 
Power Plant and all turbine generators with total 
capacity of 156 MW or less where such less 
capacity equals to: 

a) One commissioned by the date of expiration of 
the term under Article 3, Paragraph, 1, Subsection 2 
of the Transitional and Final Provisions of the 
Renewable and Alternative Energy Sources and 
Biofuels Act unless prolonged, or 

b) The capacity as declared by Seller with written 
notice to the Buyer of the construction of the Power 
Plant with capacity lower than 156 MW. 

13. ''MBCTO Ha .a;ocraBKa" 03Ha'laaa TO'IKHTe aa 13. Place of Delivery means the points of 
npHcne,nnHHBaHe MeJK,D;y [{eHTpaJJara H Mpe»caTa, interconnection of the Power Plant to the Network 
on el{Metnr B n e.ttaa HTe.rnlHH .norotlQ '3a as set forth in the Prelin1ina · Interconnection 
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npHC'beJUfiDIBaiJe, crouoqeu MellQly crpatmre. · Agreement between the Parties. The Place of 
MHcTOTO ua .llOCTaBKa e onHcauo B ilpHJIO:>Keuue Delivery is described in Appendix No. 4 hereto and 
N2 4 K'h.M T03H .noroaop H C'LBna,aa c MHCTOTO ua is identical with the place of metering I sale of the 
H3Mepnaue/npo.lla:>K6a Ha npo,llaBauara electricity subject to sale. 
eneiCTptrqecKa euepm.11. 

14. "MscTo aa H3Mepoaae I 14. Place of Measurement/Sale means the 
npo){aacoa"osuaqasa MSICTOTO ua H3Mep:aaue Ha place of measurement of the electricity, as 
eJieKTpH'IeCK!lTa eueprnx, onn:cruro H 03HaTieHo B described and indicated in Appendix No. 4 hereto, 
npmro:lKeHHe .N'!! 4 K'LM .noroBopa, Kt..nero ca where the watt-hour meter transformers have been 
MOHTUpaHH H3MepB!lTeJIHHTe lJlaBc!l>opMilTOpH, instaiJed, to which the Electric Meters have been 
nM KOHTO ca npuct.e.n,HHeHH e.n:eKTpoMepwre 3a interconnected pursuant to ArtiCle 70, Paragraph 3 
n.proscKO H3MepBa.ue, ct.macHo 'lJI. 70 an. 3 o'l· of Ordinance No. 6 of June 91h 2004 on 
Hape.n.Oa .N'!!. 6 oT 9 IDHH 2004 r. 3a interconnection of producers and consumers of 
npHc:&e.n,mumaue ua npoH3BO,ll,HTe.mt H electricity to the transmission and distribution 
noTpeOHTeJIH Ha eneicrpH'iecxa eueprHJI K'LM networks (by the Ministry of Energy and Energy 
rrpeHocnaTa H pasnpe.neJIHTeJIHHTe eJieKTpuqecr<H Resowces, as pr.<Jmulf.ated in the State Gazette, 
Mpe:>KH (U30adeHa om Munucmepcm6o Ha lsslle 74 of August 2411 2004 and ®!ended in the 
enepzemmwma u enepzuiJHume pecypcu 0611. ,4B. State Gazette, Issue 27 of March 29" 2005 and 
6p. 74 om 24 aezycm 2004z., U3M. ,[{B. 6p. 27om 29 Issue 25 of March 2111 2008). 
Mapm 2005z., U3M. /{B. fJp. 25om 5 Mapm 20082.) 

15. "D,eHTp8Jia" e MThpHa eneKTporteHTpaJia- 15. Power Plant means wind Power Plant -
BJIT&pHa EJieKTpOl{eH1pMa .,CHern Hmro.rra" Wind Power Plant .,SVETI NIKOLA", location: 
MecronoJIO:lKeHae: cenaTa CBeTH HHKOJia, Villages of BALGAREVO, SVETI NIKOLA, 
Bt.JirapeBo, XB,lliKH ,[{HMII'!"bp H IIopycmK HADZHI DIMITAR and PORUCHIK 
qyuqeno. o6:unma Kasapaa, ct.rnacHo npoeKT, CHUNCHEVO, Municipality of KAVARNA, as 
BKJOO"::BWII BCifliKH ~a,r{eHH no-~ony erreMeHTH, per project including any of the elements below 
'IHSJ:ro uerr e npoH3BO.llCTBo u npo,llamOO ua intended for generation and sale of electricity: 
erreK1pHtiecm euepr:IDJ: ooopy.n,srure aa Tipo.n,aBatm, Seller's equipment, property, Wind turbine 
HMyw;eCTBo, BSTI>pHH u, reuepa:ropu, generators, step up transformer(s), circuit breakers, 
nosumasam/H 1pauccpopMaTop/u, npencaa•m, necessary power lines for interconnection to the 
ueo6xo,a;HMu enercrptr'l:ecKH JIHHHH 3a cBLp3BaHe c Place of Delivery, safety devices and 
MJICTOTO sa .D:OCTaBKa, npe.zwasao H CB:&p3Bam:o interconnection equipment, upgrades and other 
o6opmaaHe, no~o6peRHH H .n,pyrn Marepnamm u tangible and intangible assets, property, access right 
ueMarepuaJIHH aKTHBH, HMym;eCTBO, npa:Bo Ha and contractual rights, as reasonably necessary for 
.n,ocn.n H .n,oroBopHH npaBa, pas)'MHO ueo6xo.quMH construction, operation and maintenance of the 
3a wrpa:>K,a:aaero, eKCnnoa:rauHSITa H noMpt.:>KKaTa wind driven turbine generators in the Power Plant, 
ua 3~.IDKBaHHTe OT BSI1."Dp reuepa:ropH B which equipment to be situated at the place 
l.{eHTpWIIlTa 3a npoHJBO.llCTBO ua eJJeK1pHIJecKa described under Section VI hereof, and to be 
eHepiW!, I<OCTo w:e 6:&.n,e pa3noJio)KeHo B MJICTOTO, generating electricity subject to sale under this 
nocoqeuo B Pa3~err VI OT T03H ,l{oroBop, H m:e Agreement. The total capacity of the Power Plant is 
npOH3Be:>K,lla eJieK'I'pHlfeCKa eaeprHH, tJHno 156 Mw or Jess (as defined under Subsection 12 
npo.na:m:oa e npe.QMeT Ha T03H ,[{oroBop. BJIT~>pHaTa hereot) to be constructed as Stage I, and additional 
.ueHTpa.n:a e c MOm;HocT 156 MBT, WJH no-Man:r<o 45 MW which may (at Seller's option) be 
(Truca KaTo e onpe.n,eJieuo B T. 12) ICOHTO me o'L.n,llT constructed as Stage II of the project for 
u:~rpa.n,eaH mro I $a:Ja H .nom.JIHHTeJIHH 45 MBT, construction of SVETI NIKOLA wind farm. 
KOHTO m;e MO:>Ke .1{3 fu..n,aT H3rpa,r{eHH IIO H300p Ha 

ITpo.n,aaaiJa, Kmo II cp83a OT npoeKTa no 
H3rpaX<.ZJ.aHe Ha BmpeH napx CBem HHKona. 
16. "llo~CTaHQIUI B ~eHTpaJJaTa " e MHCTO sa Substation in the Power Plant means a 

a:uc o . Mal(Hs Ha eneKT H:'feCK!l lace fot electricit transformation, interconnection 
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CB'Lp3BaHe Ha pa3JIHllHH enercrponpoBoAH, of different power lines providing the necessary 
ocurypJIBamo ueo6xo.n;nMlne Bp1>3KR, pe3epaHpaue connections, reservation of power supply for 
ua saxpaHBane Ha OT.ztemm o6eKTH H separate facilities and securing the reliable and 
o6e:meqa:santo curypuara u Ha.zte')IQlHa pa60Ta ua secure operation of the particular juncture of the 
Kouxperuru: B'b3e.JI OT ene:KTpoeuepruHnara electricity system (ES). The Substation in the 
cucTeMa (EEC). IIoACTaHr.uona B ~eJITpanara e Power Plant is Seller's property. 
cooCTBenocr ua IJpo,llaBatJ.a. 

17. "llbpBa .n;aTa aa aocTaB.m~" e ){arara, ua 17. First Delivery Date means the date on 
Ko.R:ro Cuopr.:lKeHHJITa 3a npucr,e.ztHIUlBa.He ca which the Interconnection Facilities will be 
BKJIIOtJ.eHH K'I>M Mpe:m:ara rro}l uanpe:lKeHue cJie.U connected live to the network upon receipt of 
rrOJlY'IaBa.He Ha pa3pemeHH:e 3a nomaa.He Ha permission of use of Wind turbine generator(s) 
Ban,peHIHH reaeparop/H I<OHTO npousae)JQa u generating and delivering electricity to the Buyer's 
no~aaa eJieKtpH"lecKa eHepnur B Mpe:>KaTa Ha network (first stage of the Power Plant's 
Kynysaqa (rrl.pBH eran or H3rpfUI(,I(a:aero aa construction). 
qeH!panarn). 

18. "DpnuyAHTeJJeH npecroli:": 
a) ITo orHollleHHe ua IIpo,nanaqa 03Halfaaa 
nl.JIHO npencsaue Ha cnocoouocrra Ha 
[{eH!paJiara HJIH ua umroi:i or or,~:~enHHTe B.$l'l"LpBH 
reHeparopH Aa npoHSBe)I(J(aT enercrpuqeci<a 
eHepl"IDI. BCJie,llCTBHe Ha H38'bpiDBa:ae Ha asapHeH 
peMOHT HJIH 110 ,llpyrH TeXBH'leCKH DpWIHHH, 
pa3mAHH OT IJJiaHHpaH npecroii HJIB 
Henpeo,llOJIHMa CHJTa, 3a BpeMero or uat.ranoto Ha 

npencaaaero .llO B'L3cra:aoaKBaue aa 
llpOH3BO,ltCTBOTO Ha eJieKTpH'leCKa eHepl"IDI, 

18. Forced Outage means: 
a) With respect to Seller, a complete failure of 
the Power Plant or any of its Wmd turbine 
generators to generate Electricity caused by 
emergency repairs or other technical reasons other 
than Planned Outage or Force Majeure, for the 
period as of outage beginning until restoration of 
Electricity generation; 

b) no OTHomeHHe ua Kyrryaaqa 03Ha<ia.Ba b) With respect to Buyer, temporary stoppage 
BpeMeHHO npeycTaHorurBBHe HJIH speMeHHO or temporary reduction of the purchasing of 
HaMaiDIBaHe Ha H3KYJl:yBaHeTO Ha npoH3Be)leHaTa generated electricity I stoppage or reduction of 
eueprrurlnpeycTaHOBJIBa:ae HJIH orpauHtJ.asaoe Ha generation caused by reasons other than Planned 
npoH3BOJJ;CTBOTO nopa..qa rrpHtJ.HHH pa3.lilftiHH or Outage. 
IIJiaHHpaH OpeCToit. 

19. "IInaHHpau npecToii" 03Ha<Ja:sa BCJ:Ko or 
cJie){HHTe ct.6nru.sr: 
(l) ITJJaHHpaHO H3BeiK,!J;aHe OT pa6ol'a Ha ,Lt~eH 
Bsrn.peu reueparop, B CI>OTBeTCTBHe c peMOHTHaTa 
nporpa~ta ua Ilpo.llaaatta; unu 
(2) fi.naaupa:a npeCTOX Ha Mpe)KaTa, I<OeTO .BO,ltH 
.ll;O BpeMeHHO npeyCTaHOIDIBaHe HJJH BpeMeHHO 
HaMWJHBaHe aa npoH3Be:>K.l(aHaTa eaepru.sr oT 
l{CHtpaJJaTa nopa,rm llJiaHHpa.HH peMOHT H!lH 
pa6ora no no.~mpt.:lKXa Ha Mpe:>KaTa, KaTO .,Mpe)Ka" 
3a qeJIHTe H8 Ta3H ]leij;IHHHIJ;HJI BKJI!Otma 
C'bOp'LiKeHH>T OT npeHOCHaTa MpeiKa, KOHTO BJlWUI.T 
Bl.pxy no}laaaae Ha npoHJBe)I(J(amra eueprHK OT 
n;eUTpaJiaTa K:LM npeHOCHaTa Mpe~Ka. 

19. Planned Ou.tage means any of the 
following events: 
(1) Planned outage of any Wmd turbine 
generator in accordance with the Seller's repair 
plan; or 
(2) Planned outage of the network, resulting in a 
temporary stoppage or reduction of the Electricity 
generated by the Power Plant for the purposes of 
planned network repair or maintenance works, 
where, for the purposes of that definition, 
"network" includes transmission network facilities 
influencing the output of generated energy from the 
Power Plant to the transmission network . 

l I 20. "C'LOpbH!:eHHH la npuc'Le,llnnnBaue'~ Interconnection Facilities means 
03Ha'l:a:sa o6o · :uUaHe H eM l>)KeiUJB:, xoHTO ca mellt and facilities installed for the u oses 
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HHCTaJIHpaan sa n;ennre aa npuc:I.e,Z(HH.HBaaero Ha of interconnection of the Power Plant to the 
neHTpanara IO:.M MpelKaTa BlCJIJOliHTeJlHO HO ae network, including but DOt limited to 
caMo npnclle):(HHHTenetr eJieKTponpoBO.ll:, interconnection power line, electrical cOimections, 
en:etcrpn'IecKH BJTh3IGil, npencBa'iH, n o6opYJ.(RaHe breakers, and metering, remote transfer, 
:la H3MepBaae, npenpe.ll:aaaHe, KOM)'HHKal{Wi H · communication and safety equipment, as described 
6e::~onacaoCT, KaKTo e omicaHo B ,ll;oroaopa 3a under the Interconnection Agreement. 
npnc:he,Z(InurBaHe. 

21. '',ll;orosop aa npHC'Le,Z(HHHBaue" e 21. Interconnection Agreement means a 
npeltBapnTenea ,Z(Ornaop n .norosop 3a preliminary agreement and an interconnection 
npHC:he,Z(HlDIBaUe, CKJil()l{eHH M~)!QlY npo.llf!Balil} H agreement between Seller and Buyer setting forth 
Kynymttra, C},)t&J»!Ca~ rrpasa:Ta, H sa..n~s:DKeFu.Urra the rights and obligations of the Parties with respect 
Ha CTpaunre B'hB Bp1.3Ka. c npHC'be)I;HWIBaHero Ha to the interconnection of the Power Plant to the 
I(empanara K'I>M MpelKaTa aa Kyn)'BaiJa H Buyer's network and the methods and procedures 
MeTQ.ll:nTe H npoueJIYpHTe 3a 6e3orracHara for safe operation and maintenance of the 
eKcnnoaTaQHH H no.cr.npi:.:HCKa Ha C'LOPlJ:>r<eHIDITa sa Interconnection Facilities. 
npHct.e,Z(ID:lHBaue. 

22. ,,ZJ;KEBP10 03H!llia.Ba ,lJ;'bp)Ka.BHa KOMHCIDI sa ,. 22. SEWRC means the State Energy and Water 
eHeprHiiHo H BO}!Ho peryJIHpaHe aa PenyOOHKa. Regulatory Commission of Republic of Bulgaria. 
ELnrapHR. 

23. "I'pmKa ua ,Z(06Lp onepaTOp" 03HattaBa 23. Care of Good Operator means care by a 
rpiDKa Ha .rmne, KOeTO npHTe)Kaaa H ynprui<RHBa person, being in possession and exercise of 
OH8.3H creneH Ha 3HaHIDI, )IMeHWt, omu H knowledge, skills, experience and forehandedness, 
rrpe.mm,lliJHBOCT, H H3nons:ea MeTO)I;H, TexHHKH, and using methods, techniques, standards and 
HOpMH H orpanHJJeHWt, H3DOJJ3BaHH B o6nacrra Ha restrictions used in the field of electro power, 
eJieKTpoeHeprennca:ra, xonro u 3aBHCHMOCT or which are, as the case may be, to the benefit of the 
KOHKpentBJI CJIY'IaH, ca B HHTepec Ha legal, safe, reliable and efficient operation and 
npasoMepnoro, 6e3orracHo, aa,qelK,l(Ho ~H maintenance of the Power Plant and the network 
~i{lefCTHBHo (j)ynKUHoHHpaae H rroJ.t).JJJp~I!He Ha equipment, including interconnection facilities 
o6opYJ:¢alieTo Ha MpetKaTa, BKII19'1HTeJIHo enabling export of the electricity generated by the 
npuc'be)I;HHHTeJIHHre C'bOpi>)KeHHJI IO:.M Power Plant, respectively. 
n;eHTpan:ara, no3Bo.rnmanm H3Hoca Ha 
xomrqeCTBOTO eJietcrpnqecKa enepmlt, 
DpOH3BeJK.nBHO OT C'f..LU,lrra, pecneKTHBHO Ha 

ueliTpaJiaTa. 

24. ,,EEC" 03Hall:aBa e.rreKTpoeuepm~Hara ,24. ES means the electricity system as defined 
CBCTeMa no cMncllna aa 3ar<:oHa 3a eHepreTHICB.Ta H by the Energy Law and including Buyer's network. 
KOJITo cncreMa BKJIEO't:!IIa Mpe)lurra Ha K)'II)'Blltra. 

25. ,Mpeai'a ua ICynyoa>Ja" 03HacmBa 25. Bayer's Network means the electricity 
enei<TponpeHocne:ra Mpe)!Ca na Peny6JtHKa transmission system of Republic of Bulgaria being 
ET.nrapfu1, KOHTO npe.ncta:B.JVma cllBicy'nH:oct OT the combfuatiqn of power lines and electficaf 
eJieKTponpoBO.ll:H H eneKTpHfJec:m ype.li:6R, KOHTo facilities for transmission, transformation of 
CJIJ)f(aT 3a npeaoc, Tpaact~JopMHpaae Ha electricity from high down to medium voltage, 
eJieKTpoeaepmsrra OT BHCOKO aa cpe.D.Ho redistribution of electrical flows, including any 
mmpe)KeHue, npepa3npe.neJieHHe Ha auxiliary devices and equipment, as installed on the 
eneKTpoeHeprn:HHR noToD;H, BKIDOlJHTeJIHO n Buyer's side at the Place of Delivery for 
cnoManrrenaure ycrpoiicrBa H o6opy.li:BaHero, interconnection to the SeHer's Power Plant 
HHcTal1HJl~Ho Ha c:rp;;lHaTa Ha Kynyll.aqa cnpJ!MO 
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M8CTOTO Ha ,ll;OCTaBKa 3a CBI:.p3BaHe C ueHtpanata 
HR npo,nasaqa; 

26. 3E OJHa>Jasa 3aKoH Ja euepreTHKaTa (06H. 26. EL means the Energy Law as promulgated 
~B. 6p. 107 or 9 ,[lexeMBpH 2003 r., HJM. ,[(B. in the State Gazette, Issue 107 of December 9th 
6p.18 OT 5 Mapr 2004r., H3M. ,l(B. 6p.18 OT 25 2003, amended in State Gazette, Issue 18 of March 
<IJeapyapu 2005r., BSM. ,l(B. 6p.95 or 29 HoeMBpH 5111 2004 .• IS$\J..e.18 ofFebruary 25111 2005, lssl,Je 95 
2005r., H3M, ,l(B. 6p.30 ot 11 AnpWI 2006r., H3M. ofNovember 29~h 2005, Issue 30 ofAprilll 1h 2006, 
,l:{B. 6p.65 ot 11 ABryCT 2006r., H3M. l(B. 6p.74 or Issue 65 of A;uwst llu1 2006, Issue 74 of 
8 CenTeMBpH 2006r:. H3M . .LQ3. 6p.49 or 19 IOHH Sep~ember 801 2006; Issue 49 of June t91ll 2007, 
2007r., H3M. ,l{B. 6p.55 OT 6 ro.m 2007r., H3M. ):(B. Issue 55 of July 6th 2007, Issue 59 of July zolh 

6p.59 OT 20 IOna 2007r.) c BCH'JKH ueroBH 2007) and all its subsequent amendments and 
nocne.n;samn H3MeHeHIDI H .I{Ofi'.bJIHeHH.ll supplements. 

27. ,IDTEEC" o:nia'iaBa IlpaBHna 3a 27. GC means the Grid Code as adopted with 
ynpaBJieHHe Ha ene.KTpOenepm.HHB.Ta cHcTeMa, resolution Nr. fl-5 of 18.06.2007 of the State 
npHeru c pemeHHe N2 IT-5 OT 18.06.2007r. Ha Energy and Water Regulatory Commission. 
,l{t.pll<aBHB.Ta I<DMHCHX 3a eHeprnHHO H BO,!I;HO 

peryJIHpaue. 

28. ,.Hapeaoa Ja npncLe~naaoaae" 03HaqaBa 28. Interconnection Ordinance means 
Hape.I{6a N.!! 6 oT 9 lOHH 2004 r. 3a Ordinance Nr. 6 of June 9th 2004 for 
npHCLe,nHHXBaHe Ha npoR3BO.I{HTenH H interconnection of electricity producers and 
noTpe6menR ua enexTpH'!ecr<a eHeprm~ :ra.M consumers to the transmission and distribution 
npeuocuaTa H pa3npe.I{emrrenHHre eneKTpHtJecKH networks (issued by the Ministry of Energy and 
Mpe>KH (u30aoena om MUHucmepcmeo Ha Energy Resources and promulgated in the State 
enepzemwcama u eHepzuimume pecypcu o6n. /!B. Gazette Nr. 74 of August 24'11 2004, amended in 
6p. 74 om 24 a6zycm 2004z., U3M. /!B. 6p. 27om 29 Stqte·GazetteNn 27 of March 2!fh 2005 and Nr. 25 
Mapm 2005z .• U3.M. /!B. 6p. 25om 5 .Mapm 200&.) of March S'1 200Q), 

29. ,,E.JtenpoeueprueR CRcTeMeu onepaTop" e 29. Electricity System Operator is an entity 
· nMne nonyzmno JIH.QeH3HS 3a ynpaBJieHHe ua licensed to operate the electricity system pursuant 
eneKTpOeaepralluara cncteMa, ci:.macuo 3aKoua sa to the Energy Law. The above license is only one 
euepreTRKata H I<DJITO JUI:QeH3HJI e cBMo e.I{Ha sa for the territory of Republic of Bulgaria. By the 
repmopiDITa ua. Peny6nwca BT.nrapmr. KD.M .I{B.Tara signature date hereof, the holder of the license for 
ua no.n;nHcBaHe Ha uacTOBlJ.lH.II.n;OroBOp T.R'l)'JIHp Ha electricity system operation is "Electricity System 
JIH.QeHJlUl Ja ynpaBJieHHe ua enenpoeHepntiiuaTa Operator" EAD, Sofia. 
cuCTeMa e .,Enei<TpoeueprHeH c.RcreMeH oneparop" 
EA):(, rp. Co!pHB. 

30. ,,IlBEE,, ca IlpasHna sa HJMep:saHe ua 
eneKTpatrecura eueprrur, npHeTH OT ,[l'Lp)l{mmata 
KOMHCHH 3a eHepnmHO H BO)tHO perynHpaHe C 
perueuHeNell-1 OT 10.04.2007r. 

II. flpeaMeT aa ~orosopa 

lJJJ:. 2 (1) C HaCTOHUlHH ,!l;OroBop, fipo.u;aaatr'I>T 
npo.n;aea, a Kynyea'l'bT r<yn)'Ba [{MOTO mnutieCTBO. 

enei<Tpaqecxa eueprHJI, npoH3Be,l(euo or 
neuTpanara Ha ITpo.l.laBalfa, B'hBe~~<naua B 

er<cnnoaraqH.H noerB.JIHo H KORTO . ene~~:tplti:!eoi<S 

r;tP_· _, 

30. RME means the Rules for measurement of 
electricity as adopted by the State Energy and 
Water Regulatory Commission upon resolution Nr. 
n~ 1 of 10.04.2007. 

II. Subject of the agreement 

Article 2 (1) By virtue of this Agreement, Seller 
sells and Buyer purchases the entire amount of 
electricity, generated by the Seller's Power Plant 
placed into operation stage by stage, and which 
electricity shall be delivered at the Place of 
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eueprwi e .nocraseHa B MHCTOTO Ha .nocramca CJie.n: 
IlLpsara .z:tara Ha .n:ocraBKa B paMKwre Ha n;emur 
cpox Ha .n:eiicTB.He Ha HacmHmHJ.I ,n:oroBop, c 

H3KJUO'IeHHe HR KOllH'IeCTBaTa, 38 KOHTO 
Dpo.nasa'II>T HMa CKn:rotteHH .norosopu no pe.na Ha 
masa .z:tesera, pM,ne.rr VII or 3aKoHa 3a 
eHepretnKaTa HJIH C KOHTO yqaCTBa Ha 
OaJiaHCHpaJ.QHH nMap; KmcrO H KOJlWJeCTBOTO 
enepm11:, npou3se.n:eHo 3a co6cTBeHH H}?I(.li:H. 

(2) M3Kynysaaero aa e.rreiiTpH':IeCKara eHeprua 
no an. 1 ce npHJJara 3a aceKH u/uJIH BCH'IKH 

reHepaTOpH, KHTO 'IRCT OT n;eHTpa.Jiara, KOHTO ca 
B'bBe,neHH B CKCnJIOaTa.UIDI C'brJIRCHO .n;eHCTB8IIJ;OTO 
OI>.lli'apcKo saKOHo,narencrso. 
(3) IloxynKara aa eJieicrpnlieCKa eHepmR 3a 

co6cweau Hyil\.lUI or c1paaa aa Dpo,llasaqa, aKo 
TwmBa MY e aeo6xo,nnMa, e npeJJ.MeT Ha OT,neJieH 
.norosop c Kynysa.qa no T03H ,norosop. 

IJJI. 3 (1) HacTO~HT norosop BJIH3a s cBJia or 
,narara Ha Herosoro no,nnacBa.He, HO He no-pauo OT 
no,nnHcsaae aa ,norosopa 3a npnc'LeJJ.HHHBRHe 
(cKJI!O'ieH B C:bOTBeTCTBHe C H3HCKBaHHJITR Ha 'lll, 
57 oT aape.®ara 3a npHCl>eJJ.HHHBRHe), KaTO 
npo.nmara Ha ene!crpHlfecKa eHepruJI 3aiiO'IBa oT 
)(araTa Ha m.psara ,nocraai<a, C'brJmCHO KJiaY3HTe 
Ha HaCTOmD,H.Il ,l:{OfOBOp, a HMeHHO: KOraTO e 

nonyqeao COOTBeTHoTo paspemeHHe 3a nom.aaae 
ua e.nuu HJIH noBeqe BHThpeHinu reHeparop/u 
RoiiTo npOH3Be»Qla n no)(asa eJie!crpHtfeci<a 

eHeprHB B Mpe>KaTa Ha Kynysa"'a (n'DpBH eran or 
H3rpaJK.l(8HCTO Ha J.leHT'panara). 
(2) HacTORillWIT .norooop e B cHJia .110 H3THlfaae 
Ha 12 IO,nHHH, CtmTaJfO OT ~aTaTa Ha Bl>Be>I<'J).aHe B 

n.proscKa excnnoaTannx aa u;eHTpaJiara. 
(3) llpe.nu H3TlflfaHero Ha cpo:rm no an. 2, 
Cpon.T Ha uacroxm;uH ,n:oroBop MO>Ke ,na ce 
y.n:l>JDKaBa 38 ,non'LJIHinenHH mn:ro.nulliHH rrepno,nu 
c nHCMeHo C'brnacue Ha ,nBere CtpaaH, ,no 
OI<OH"'aTeJIHOTO npeKpaTHBRHe )(eitCTBHeTO Ha 

mm:eu3mrra 3a npoH3BO,nCTBo Ha eJieKTpiPleci<a 
eHeprHR Ha llpo.u.aaa'la. Bc.im mt-JI>KaBRHe e npH 
YC.IIOBHJITa Ha H8CT0m.Il,HH ,[(orosop OCBeH, a.I<O 

CrpaHHTe ITHCMeHO He yrOBOpsrr ,llpyro. 

IV. IJ;eua 

" -"-·--····•-,·~--... ~*•'"""""'-_.__ .. ,.._~ . .,..,,.~·Ji.,.. ._.,...,u.,~'-'"'·~·-·"'-·');','.~~~·0 ';•~.;,;, ~ .. ~ 

Delivery after the First Delivery Date within the 
tenn of this Agreement, except those quantities 
thereof, for which the Seller has concluded 
contracts pursuant to Chapter 9, Section VII of the 
Energy Law or with which the Producer 
participates in the balance market, as well as the 
quantities generated for own needs. 

(2) The purchase of electricity under 
Paragraph 1 here above applies to each and/or all 
turbine generators, part of the Power Plant, placed 
into operation in accordance with the applicable 
Bulgarian Law. 
(3) The purchase of electricity for Seller's own 
needs, if any, shall be subject of separate 
Agreement with the Buyer hereto. 

m. Effective date and term of the electricity 
purchase agreement 

Article 3 (1) This Agreement shall come into full 
force and effect on the date of signature of the 
Interconnection Agreement (concluded pursuant to 
the provisions under Article 57 of the 
Interconnection Ordinance), and the sale of 
electricity shall commence on the First Delivery 
Date pursuant to the provisions of this Agreement, 
and namely: when the respective pennission to use 
one or more Wmd Turbine Generator (s) is received 
which Generator (s) generates and supplies 
electricity to the Buyer's network (first power plant 
construction stage). 

(2) This Agreement shall be in full force and . 
effect for 12 years as of the Power Plant's 
Commissioning Date. 

(3) Prior to the expiration of the tenn Wider 
Paragraph 2 above, the tenn of this Agreement may 
be, upon written consent by both Parties, extended 
for additional five year periods, up to final 
termination of the effect of the Seller's license for 
generation of electricity. Any extension shall be 
subject to the provisions of this Agreement, unless 

· otherwise agreed upon by the Parties in writing. 

IV. Price 

"lfn. 4 {l) Dpousne;!J.euarn eneKTptrqect<'a eHeprnn I Article 4 (1) Eleclricity, generated by any Wind 
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OT KoHTo H na e B~pea reHeparop na a cnen 
IT'l>pBaTa .l{ata Ha Jl.OCTaBI<a, KOJJTo e }l.OcraBeHa B 

MHcToTO Ha Jl.OCTaaKa, ce 3ar<ynyaa or Kyrrysaqa 
no uena, orrpe.ll.eJieHa c'br.nacno a.JI. 2. 
(2) U:eaara na eneKrpH'IeCKaTa eneprHH, no 
r<oHro ITponaBa<n>T npo.naaa e n;enara 3a npo.1liDK6a, 
onpe.aenena comacHo pemeHHe aa ,[(KEBP, 
H3,1la,llCHO Ha OCHOBBHHe 'IJJ, 21 OT 3ru<oHa 3a 

Blt306HOBJICMHTe If a.nTepHaTHBHHTC eneprmbm 
H3TO'iHHn;H H 6Ho-ropaaara, npHJJoJKHMo npu 
3ano'iBaHe Ha npo.rta:JIC6aTa no T03H .ztoroBop. Km 
,llaTara na no,1lllHCBaHe Ha Hacro~jJ .n:orooop 
.zteiicrsama nena Ha erreicrpHttecKara eHeprHa:, 
npOH3BC,ll;eHa OT B~pHH eJICKTpOUCHTpWlli OT 

THna Ha Qem:pa.JiaTa e CDmacno PenreHHe .N'!! U:-
015/31.03.2008 r: na .ru<EBP: 

. a) 3a npOH3Be}leHaTa erreKTpH'IecKa enepPHH .!{O 

narpyrrnaae na n'hllHH ecf>eKTHBHH ro.n:nmHH qacoBe 
Ha pa6ora Ha WIThpeHIB~rrnpHH reHepaTOpH JlO 

Iaca, BIU.ItotfifTenHo - 'MBTtt; 
b) 3a npOH3BeJJ.eHara eneKTpHttecKa eHepmH npH 
CJie)lBaJI{HTe fi'hJIHH e!}leKTHBHH qacoae Ha pa60Ta 
Ha BIITDpeHiaHn.pHH reHeparopH Ha,n qaca -

..tBI.MBT'!; 

(3) l(eaara Ha rrpo~aBanara eneKTpH'IecKa 
eaepm.sr no M. 2 ce onpe.uemr/H3MeHH c penreHHe 
Ha ,ll;KEBP B C'.bOTBeTCTBHe C JJ.:eil:cTBam;OTO 

3aiCOHOJJ.:aTeJICTBO. Onpe~erreHa:ra c pemeBHe Ha 
,l(KEBP Rosa ~eaa, aBroMaTH'IHO ce npHJiara 3a 
npOJJ.a)t(6aTa na eHepru no T03H .qoro:aop. or 
JJ.aTata onpe.z~eneHa OT .l(KEBP. BcKKO pemenHe Ha 
.D;KEBP 3a onpe.a;emme Ha UeHaTa aa 
eneKTpHl!eCK8T8 eHeprH~ CTaBa aBTOM8~HO 

llpH1IO:lKeHHe ..N'!! 6 K'h:M TOOH .QOfOBOp. 

turbine generator whatsoever on and after the First 
Delivery Date, and delivered at the Place of 
Delivery, shall be purchased by Buyer at the price, 
as set forth under Paragraph 2 below. 
(2) The price of the electricity, sold by Seller, is 
the sale price detennined with resolution of the 
SEWRC adopted by virtue of Article 21 of the 
Renewable and Alternative Energy Sources and 
Biofuels Act and applicable at the start of sale 
under this agreement. At the date of signing of this 
Agreement, the applicable price of electricity 
generated from such type wind power plants, as the 
Power Plant, is pursuant to Decision No l(-
015131.03.2008 of the SEWRC: 

a) For the electricity generated until 
accumulation of full effective annual operating 
hours of wind generator(s) up to and including 

.lOUIS - 3N/MWh; 

b) For the electricity generated during the 
successive full operating hours of wind generator(s) 
above hours- BGNIMWh. 
(3) The electricity price under Paragraph 2 
above is fixed J changed with decision of the 
SEWRC in accordance with the applicable law. 
Any new price. set forth by SEWRC, shall 
automatically apply to the sale of electricity 
hereunder as of the date set by the SEWRC. Each 
decision of the SEWRC fixing the price of 
electricity automatically becomes Appendix 6 
hereto. 

(4) Cne.u BJJH3aHero Ha El>Jiraplur a (4) After accession of Bulgaria to the European 
EaponeticKIUI nall)i'ren C'.bl03 Kynyaa'l'bT me Currency Union, Buyer shall pay the purchase price 
3annama noKynHaTa Qena B espo, onpe.a:eneHa c in Euro, as set forth by decision of SEWRC. 
penreHHe Ha ,l{KEBP. 

v. <J):;uaypHpaHe H nna~ane 

tin. S (l) <brucrypapanero Ha npoJJ.aBaHara 
errerttpHl!eCKa eHeprwr ce H3B'hpmsa 3a sceKH 
OT'IJeTeH nepHOJJ., KBTO 11pO,ltaB8.%T ce 3a,ll'.b.IDK8Ba 
JJ.:a H3.D;aBa .ztam.ttHa cPRKTYPa B cpoi<. OT 5 pa6oTHH 
JlHH OT H3THtta.He Ha C'bOl'BeTflHJI Ol"'eTeH nepHOJJ.:. 

(2) K'hM HSJJ;a.z:teaara .PaiCTYPa. ITpo}laBa'I'LT 
npw:rara npoTOKOJia no an. 3, I<oH:ro C'b)t!>p)l(a: 

L I<oJIH'IeCTBOTO npOR3Be,l{eHaTa HeTHa H 
oTT:IeTena errenpu11ecKa eHeproJl; 

2. Iteua:ra 3a MBT'I KaKTo e Ol!Qe)J.e.tieoa B "lJJeH 

~ 

V. BiDing and payment 

Article S (l) The billing of the sold electricity is 
'made for each Reporting Period and Seller 
undertakes to issue an invoice within 5 Business 
Days as of expiration of the respective Reporting 
Period. 
(2) The Seller's invoice shall be accompanied 
by the statement under Paragraph 3 which shall 
contain: 
1. The amount of generated net electricity and 
of the metered electricity: 
2. The price for one MWh determined under 
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3. OT<ieTHHJI nepuo.D;; 
4. I1J:IeHTBt:Jnn<ar(HOHHIITe HoMepa Ha BCifl:IKH 

enei<TpoMepH~ 

5. KoacraaTHTe Ha TOKOBHTe H Hanpe»<:eHoBme 
TpaMcl)>opMaTOpH. 

6. Koacraara Ha enei<TpoMepa; 
7. 1-hMepsareJIHH e.n;uHHUH (Hanp. MB'P'{); 
8. lioKaJarennTe Ha Errei<TpOMep:uTe B 

Ha'IJBJIOTO H KpWI Ha OT<IeTHH.fl nepuo.n,; 
9. Pa:J.JIHKJITe B ITOKa:JaHHR:Ta no (8) B MepHH 

e.I(HHHUH 
(3) TipousBe.n,eHa:ra HeTHa eJieKTpH'IIeCKa 
eaepriDI 3a C'LOT.BeTHH.fl or'IJereH nepuo.n: ce OT'lllTa 
or Cpe.D;cTBara sa T'LproBCKo H3MepBaae B 

Cl>OTBercTBue c Pa:J.n;eJI XI aa T03H .aoroBop. 
lipoK3Be.n:eaaTa eJieKipHt:Iec~m eaeprnx ce noco'IBa 
B IIpOTOrroJI, H3fOTBeH OT Kyn)'Balia H TIO.D;ITHCaH OT 
npe.n;CTaBHTe.llll Ha .n.eere crpwm .D;O KpM Ha 
nt.pBHH .n,eu Ha Meceua, cne.n;Bam; Meceua, sa xoiiro 
ce H3fOTBX OT'IJeTa. 
(4) cl>axrypHre ce HJ.n;asar c .n,aTa nocJie.n;HH.II 
.n,eu aa OT'IJeTHHX nepuo.n: u ce H3roTB.IIT B 

C'LOT.BeTCTBHe C 6"LJirapCKOTO 3aKOHO)(aTeJICTBO. 
(5) BcxKa H~a.n;eaa cpa.terypa ce H3npam;a H.JIH 

npe.n;crarur ua pt.Ka Ha a,zq>eca Ha KyiT)'Ba'IJa, 
nocol.JeH B T03H .n,orosop. 

lJJJ, 6 (1) AKO B 7 KaJieH.n;apHH .l(HH OT 
no.II)"'Janaaero Ha C'l>OTBeTHara cjlaKTypa, Tx He 
6t..n:e nucMeHo ocnopeua, ce c'IHTa 3a npanHJIHa H 
omuqa:reJIHa sa ClpaHHTe. 
(2) AKO HSI:KOH OT ((>aKTYJHiTe HJIH traer OT HeR 
Ol>.D:e ocnopBaua, rosa He Mo»<:e ,qa OO...n:e ocHOBa.HHe 
3a He nJiam;aae Ha Ta3H "<J:acr or ~'LJilKHMara Cy:Ma, 
KOJITO ue e ocnopeHa. 

qJI, 7 (1) Kynysalir..T ce 3a.D:'LJI)I(aaa .n:a 3annarn 
npOH3Be.1(eHaTa H oTtrereaa eneicrpH'IJecxa eHeprHH 
38 C'LOT.BeTHHH OTtiCTCH nepHO.D; B CpOK OT 10 
paOOTHH )(HH OT ITOJiy':IaBaHe Ha C'bOTBemara 
ljlrucrypa. 
(2) l{eHaTa e .I('LJDKHMa B 61..11TapcKH neaa, I<aTo 
cne.n: BJIH3aaero Ha E'I>Jirapun B EBponeiicKH.fl . 
HKOHQMHqeCI.tH H BanyTCH C'LI03 - neHaTa e 
nJiaTHMa B Eapo, C'Lo6pa:mo c pemeHHeTO ua 
A!<EBP. 
(3) TIJiaw;aHmrra ce H3Bl>pmBaT qpeg 6aHKOB 
rrpeao.n: no cMeTKa!H nocoqeHa!H or lipo,qaaatJa, .n:o 
I 0 - Hfl (.lleceTHH) pa6oreH ~eH crre.a: .n:arara Ha 
IIOJI)"iaBa.He Ha cpaKT)'para. AKo B T03H cpoK 
TfuoJI.aBattl:oT He e nocolJHJI cMeTKa.IH 3a .nJiatuaHe, 

-f? 

Article 4; 
3. The Reporting Period; 
4. The identification numbers of all electricity 
meters; 
5. The constant of the current and voltage 
transformers; 
6. The constant of the Electric Meter; 
7. The metering units (for example MWh); 
8. The readings of the Electric Meters at the 
beginning and at the end of the Reporting Period; 
9. The differences between the readings under 
(S) above in metering units; 
(3) The Generated Net Electricity for the 
respective Reporting Period shall be measured by 
the Revenue Metering Equipment pursuant to 
Section XI hereof. The Generated Electricity shall 
be indicated in a certificate, prepared by Buyer and 
signed by both Parties' representatives until the 
end of the first day of the month, following the 
month for which a statement has been prepared. 

(4) Invoices are issued on the last date of the 
Reporting Period in accordance with the Bulgarian 
Law. 
(5) Each invoice shall be sent or delivered in 
person at the Buyer's address specified hereunder. 

Article 6 (1) An invoice shall be considered 
accurate and fmal if not objected in writing within 
7 calendar days after receipt thereof. 

(2) Objection of an invoice or any portion 
thereof shall not be deemed reason for non­
payment of the uncontested portion of any amount 
payable. 

Article 7 (1) Buyer shall pay any generated and 
metered electricity for the respective Reporting 
Period within 10 business days after receipt of 
invoice. 

(2) Price is payable in Bulgarian Leva and after 
accession of Bulgaria to the European Economic 
and Currency Union -price is payable in Euro, 
pursuant to the decision of SEWRC. 

(3) Payments shall be made by means of bank 
transfertotlle accoWlt (s) specified by Seller up to 
the lOth (tentb) business day following the date of 
receipt of the invoice; should the Seller fail to 
specify account (s) withi!l the ab(}ye .2_eriod, Buy~r 
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Kynysa'It.T e ,ll.llb)KeH .u:a rrnam ,.!l'bJIJmMara cyMa I shall pay the amount payable to the bank account 
no 6aHKo;sara cMeTKa, rroco-qeua s M3.D:8,ll;eHaTa indicated on the invoice . 
.u:aut.'IHa !}lanypa 

liJI. 8 3a BCHKQ nJiantaHe sa ueycrofuca (Koraro 
ra.KaBa ce ,nMi.KH ct.rJJacuo .n.oronopa HJUI 

,neHCTBaillOTO 01>JlrapCKO 3aKOHO)lareJICT.BO) 3a 
C:bOTBeTHJU! Mecel{ ce Hs.naaa !}larcrypa or crpanara, 
B 'IH1:1TO IIOJDa Bb3HHR:Ba IIpeTeHI{HHTa 38 
neycroifr<a. ITnamanero na ueycroiixa ce Ii3Bopmlla 
B 10-.lnfeBeH cpoK cne.n nonyqaaanero ua 
cooTBera:ara cparcrypa. 

liJJ, 9 Koraro H3rrnareuara cyMa e ue.noCTan'IHa 
.n.a no.KpHe ,[('I>JI'.)KHMOTO nnamane ce cna:Jsa pe.D:l>T 
.3a noracH.saue )'Ka3a.H B 3wroua sa S8,ll,'LJDKeHHHTa H 

.n.oroaopure. 

VI. Onncanne H n3rpa~ane ua ~eBTpamlTa 

lJ.rr. 10 llpo.t~aBatfli.T BsrpruK,Ua. ynpaumma 11 
no.ll.U.'Lpi.Ka ll;eHTpaJJara. 

IIJJ. 11 IJ;empanara na Tipo.n.aaatra - BHTt.pua 
E.nercrpo:uenrpana ,.Csem lburona" 
MecrorroJio>r<eHHe: B seMJIHm;eTo na cemrra CneTH 
Hui<OJia, Bonrapeso, Xa,wirn ~HMHTLP a llop)"iHK 

qyuqeao, o6muua Ka.Bapua, Peny6JmKa B'bJirapua 
e onucaua rro.upo6uo B ITpHJio>r<eaue N11 1 
aepa3J{eJIHa 'IaCT or T03ll:,l{orosop. 

lf.n. 12 (1) flpo,uasa<r'LT .n.eKJiapupa, qe Qempanara 
m;e 6o.ne nocrpoeaa B ct.OTBe'l'CTBHe c ycnoaruna, 
npe.z:tBHJ:teHu B HJ,ua):{eHaTa MY or ,l(KEBP 
JIHI~eH3IDI 3a npoH3BOL{CTBO Ha eneKTpH'IeCKa 
eHeprHH OT B$1TLpHa eneKTpOl(eHTpaTla lfJIH HeHHH 

:UlMeHeHHs-

(2) IIpo,I~aBaCJ:'I>T ,lleKJiapupa, qe H3rpa>K)laaero 
Ha nenT}'anara me ce H3B'I>pmaa ua eTanu, u 
Cl.OTBeTHO cy,m;ara .me Ol>.D:e B'I>Bem.u:aaa B 
excnnoara.u:HH na erarru H npo.u:ax<6ara w;e ce 
H3Bhpll1Ba OT BceKH DyCHaT B eKCIIJIOa:ra.Q'HJI 
BSI'l'I.peH reaepaTOp, KaTO 'IJ8CT OT C'I>OTBeTHHJI eTan. 
(3) llpo,uaBa'l'I>T, C'I>r:lJBCHO DO.ll:IIHCaHHH 

.uoroBop Ja npacl:.e,IJ;RlU!BaHe Mome Jla H3rpMU u 
B'I>Be,lle B excrrnoaranaH JlOITt.JIHHTeJIHO BKTLpHH 
reueparopa c o6ma HHCTa.JIHpaaa MOIU;HOCT 45 
MBt (II cpa3a ua npoeKTa). 3a H3IcyiiyBaHeTo aa 
eneKTpuqec:r<aTa eueprn npOHl.Be/KLlaHa or 
B'l>Be,n;eHHTe B eKCITJIOaTa.QIDI BHThpHH renepaTOpH 
Ha,rr. 156 MBT, ctpaaure ce cnopa3JMHBaT .ua 
ClCJUOlfar aaeKC K'I>M uaCl'lll!UJ.HH ,[(OfOBOp; 

~ 

Article 8 For each penalty payment (if due 
pursuant to the Agreement or the applicable 
Bulgarian Law) for the respective month an 
invoice shall be issued by the Party benefiting of 
the penalty claim. A penalty shall be paid within 
10 days as of receipt of the respective invoice 

Article 9 Where a payment is found to be 
insufficient to cover an amount payable, then the 
payment provisions set forth under the Law on 
Contracts and Obligations shall apply • 

VI. Description and construction of the 
PowerPJant 
Article 10 Seller constructs, administrates and 
maintains the Power Plant. 

Article 11 The Seller's Power Plant~ Wind Power 
Plant "SVETI NIKOLA'', Location: on the 
territory of Villages of SVETI NIKOLA, 
BALGAREVO, HADZI DThfiTAR and 
PORUCHIK CHUNCHEVO, Municipality of 
KAVARNA, Republic of Bulgaria is described in 
detail in Appendix No 1 being an integral part 
hereof. 
Article 12 ( 1) Seller hereby declares to construct 
the Power Plant in accordance with the conditions 
stipulated in the license for electricity generation 
by a wind Power Plant, as granted to Seller by 
SEWRC, or any amendments thereof. 

(2) Seller hereby declares that the construction 
of the power plant will be performed stage by 
stage, and the Power Plant will be placed into 
operation stage by stage, respectively, where the 
sale will take place from each commissioned wind 
turbine generator as part of the respective stage. 
(3) Pursuant to the interconnection agreement, 
Seller may construct and put into operation 
additional wind turbine generators of total installed 
capacity of 45 MW (Stage II of the project), An 
annex to this Agreement will be executed between 
the parties hereto governing the purchase of 
electricity generated by the wind turbine 
generators put into operation which exceed the 
total capaCity of 156 MW. The purchase of the 
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M3KynynaHeTo aa npoH3Be>K)laHaTa e.rreiCTpJrlleCKa 

eHeprH$1 ~e Ce H3Bl>plUBa C'Lf1IRCHO YCJIOBHllTa HR 
T03H .QOfOBOp, BKO BCeKH CJie.ItBaiil BJI.T'J>peH 

reHepaTOp, rrpH I<OHTO o6~aTa MO~OCT HR 
u;eHTparrara Ha)lBtunasa 156 MBr, 6t..Ite Bl..Be.IteH B 
eKCITJIOBTRilHll B cpoKa, npe.QBH.QeH B rrpeXO)lHHTe H 
3BKliJO'iHT8JIHH pa3nope)l6H HB 3aKOHa 3B 

Bb306HOB1!'eMHTe H aJITepHaTHBHHTe eHeprnihfH 

H3TO'IHHilH l{ 6no-ropHBaTa, AKO no HHKBKBa 

rrpH'lliBa, llpO.ItaBB'lbT He e B C'LCTO,liHHe )J,B 

H3rpa)J.H 'lfBCT OT BB.TF..pHHTe reHepaTOpH, C'LJitlUIT 

ce 3a,I\1>IDI<aBa nHcMeHo .Qa yse)loMH Kynysa'!'LT sa 
HaMa.JJeHHe MO~OC'ITB Ha H3rpaJi\,nRHBTR 

ueiiTparra. 

qJI, 13 (1) KynyBa'lbT ce 3~aaa .n;a ct:..I{eiicTBa 

Ha llpO)laBaiJa, B paMKHTe HB 3a)l'6JDKeHHH.Ta CH 
KaTO npeHOCHO IIpe,!lDpRJITHe no CMHCLJia Ha 3E, 
lipH H3llHTBaHeTO H BDBe)i(,IIaHeTO B eKCIIJIOatau;HSl 

Ha rurn.pHaTe reaeparopa, c l(eJI npo:sel1\,IIaae Ha 
H3HCKBamue rrpo6n npe.11:n »masaae aa . 
p83pemeane 3a rromBaHe, 3a Koero e 6MJI 

Upe.QBapHTeJJHO miCMeHo yne)lOMeH, C orJie)l 
nOCTHraae Ha 1tbpBaTa ~aTa Ha )lOCTai!Ka. 
(2) Kyn}'Bii'lbT rapamupa, 'le npe3 IleJIHJI 
nepHO)l Ha ,!leHCTBHe Ha T03H )lOroBop, npeHOCHaTa 
Mpe>Ka MO>Ke )1,8. IIOeMe WlJIOTO KOJIHil6CTBO 

nponsse.QeHa eneKTpH'leci<a eaeprHH, Taxa qe ).:{a ce 
)la):J.e B'L3MOX<HOCT Ha Ilpo,n;aBal:!a ,na H3Bl>pWH 
BCH'IfKR HeOOXO)lHMH HlnHTBaHH~ H )lOCTaBKH Ha 

npoH3Be)leHaTa e~eKTpH'IecKa eaeprag OT 
n;eHTpWiaTa. 

qJI, 14 (I) YCJJoomrra ua TOlH )lOroBop ce 
npHnarar H 38 npoH3Be)leHaTa eneKTpH'!ecKa 
eaeprH.Il no speMe aa e.lJ:HHlf"liUI:Te H 
rexuonoruqanTe npo6n sa rrycKaHe B 
eKcmroa:rartHK Ha B11:n..pHH.Te reaeparopH, npu 
n:eaa ua npoH3BeqaaaTa e.rreKTpH"'ecxa eaepraH 
npH H3HCICyeMHTe TeXHOJiorH'lHH Up06H B pa3Mep 
ua 70% oT cpe.ItHara npo,!la>KHa ueua 3a 

npe,1l;Xo.ItHaTa KaJieH,1lapua ro.ItHHa Ha 
oom:eCTBeF.tHTe HJIK KpaHHHTe CHBO)liiTeJIH no 
C'LOTBCTHOTO pemeaHe Ha .l.{KEBP. 
(2) llpo,!lasa'l:'LT Bpt.'lfBa Ha Kynynaqa IIHCMeuo 
rrpe.QH3BeCTHe OT 15 {neTHa,a;eceT) KaJieH,!lapHH )lHH 

npe)lH )laTaTa, Ha KOHTO II(e 3arJOT.(H8:f 

rexaonorH'!HHTe npo6H sa nycxaae B 
eKCIIJIOaTa.t:V18 Ha e)lHH WIH H,HKO!IKO BSIThplru 

reaeparopa. HacTOHIUaTa KJiaY3a ce rrpHnara sa 
BCHI:fl<H CJie)lBaii(H TeXHOJIOrlf'JHHTe npo6H 3ft 
llYCKaHe B eKCITJIQaTl'lllH"' Ha CJie)laaiUH .BHTbpHM 

~ 

generated electricity will be governed by the 
provisions of this agreement provided that each 
additional wind turbine generator over the total 
capacity of the power plant - I 56 MW, is put into 
operation within the tenns set forth in the 
transitional and final provisions of the Law on the 
Renewable and Alternative Energy Sources and 
Biofuels. lf, by any reason, Seller is not capable of 
constructing any part of the wind turbine 
generators, Seller shall notify the Buyer in writing 
of the reduction of the capacity of the Power Plant 
under construction. 

Article 13 (l) Buyer shall, within the scope of its 
obligations as a transmission enterprise in the 
meaning of the EL and upon receipt of prior 
written notice thereof, assist the Seller in testing 
and commissioning the wind turbine generators for 
the purpose of performing the necessary 
inspections prior the issue of pennission to use, 
with respect to achievement of the First Delivery 
Date. 
(2) Buyer hereby warrants that, for the duration 
of this Agreement, the transmission network will 
be able to take up the entire amount of Generated 
Electricity, allowing the SeHer to carry out all 
necessary tests and to deliver the electricity 
generated by the Power Plant. 

Article 14 (1) The provisions of this Agreement 
shall also apply to the electricity generated during 
the single and technological tests for 
Commissioning of the Wind turbine generators at a 
price of the generated electricity subject to the 
required technological tests amounting to 70% of 
the average sale price of the national or end 
suppliers for the previous calendar year. 

(2) Seller will give the Buyer a written notice 
of 15 (fifteen) calendar days prior to the 
commencement of the technological tests for 
Commissioning of one or more wind turbine 
generators. This present provision applies to all 
subsequent technological tests for Conunissioning 
of any subsequent Wind turbine generators 

_tn.lrsqa'l:tt to the stage .by stag_e construction of the 
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reHepaTOpu:, c'bmacHo noeranu:OTo H3rpruKJlaHe Ha I Power Plant 
B.llTI.pHaTa QeH-rpMa. 

VII. fipaBa B :nt~'LJUKeHBH ua CTpaHnTe 

lJn. 15 Tipo.rcasal1l>T ce 3B,!:('l>JDKaBa: 
1. ,[(a npOH3BeJK}la eneKTpHl1eCI<a eHeprH.Il H 
}la )lOCTaBll C'bii(aTa B MSICTOTO Ha }lOCTaBI<a C 

I<al1eCTBO, C'bi'JlaCHO TIOKa3aTeJIHTe 3a I<aT!eCTBO, 
npu:em OT ,l{KEBP; 

VII. Rights and obligations of the parties 

Article 15 SeHer shall: 
I. Generate and deliver electricity at the Place 
of Delivery in a quality conforming to the Quality 
Indicators as adopted by the SEWRC; 

2. ,l{a onepu:pa n;eHTpanara c rpHJKara Ha 2. Operate the Power Plant with the Care of 
.n:o6p:u:g oneparop, }la .!lbPJKH B H3npaBHOCT, .n;a Good Operator; maintain in good working order, 
ei<cruroaTHpa, pei<OHCTpyHpa, peMOHTu:pa H operate, reconstruct, and repair the Power Plant for 
onepu:pa n;eHlpMaTa, c nen: cu:rypHocT H purposes of safety and reliability of the Power 
Ha,ne:liC,r(HOCT Ha napane;maTa pa6ora Ra Plant's parallel operation with the Buyer's System, 
n;eHTpanaTa C'LC cHcTeMaTa u:a Kynysaqa, cy,rnacHo in accordance with the applicable technical 
}leiiCTBallUITe TeXHu:qecKu: HopMH H npa.sWia. standards and regulations. 
3. ,[(a y:ae.ttowma IDICMeHo Kyny:aa'Ia 3a 3. Notify the Buyer in writing of any and ali 
BCln<3.KBH nmnmpaHn H3MeHeHIDI, ~oilbJIHeHH.II u: planned modifications, additions and replacements 
3aMeu:u: B CMphlr<eHH.IITa cH, BJIRHen:tH Bt.pxy in Seller's facilities, which might affect the 
ycnoBnf!Ta Ha .n;oroaopa. IIocolieHu:Te npoMeHH provisions of this Agreement. The above 
Tp116Ba .n;a orro:aapJIT aa .nettcTB~Te HOpMaTHBHH modifications shall comply with the applicable 
~oJ.cyMeHTH, Kaicro H aa H3HCICBaawrra sa regulations, as well as with the Buyer's safety 
cHrypaocT Ha Kyny:aalia. AKo IIpo}laBa>n>T requirements. If the Seller makes any modification 
H:lBbplliH npoMeHH 6e3 .n;a y:ae}loMH 3a ToBa without advising the Buyer thereof, the latter shall, 
Kyn)'Batia, nocne}lHIDIT nMa npaso .n;a H3I<JilOI!H upon sending to Seller a notice, be entitled to 
C'hOJl'b)l(eHHf!Ta 3a npnct.e.ztnwmaae, cne..Q switch off the Interconnection Facilities, if Buyer 
yseJJ:owmaae aa IIpo.n;a.BatJa, ruco HMa ocuo:aare.JIHa deems, acting reasonably, that any such 
npnrnrna .n;a CMJ!:Ta, tJe npoMeHHTe Morar .n;a modification may threaten the regular operation of 
C1>3JJ:a,I.taT onacaocT sa HOJlManHRTa eRCIJJIORTaQWI the transmission network. 
aa npenocnara cncreMa 4. Submit to Buyer, until October 30th of the 
4. ,[(a npe.n;cTai:lX Ha Kyny:aaqa ,llO 30 ozcroMBPH respective year, forecast amounts of Net Electricity 
Ha C'LOTBeTHaTa ro,ltB.Ha nporH03HH KOJIH'leCT.Ba 3a to be generated by the Power Plant for the next 
ReTHa e.rreiCTpnllecxa euepriDI, nporose~aHa OT calendar year. Seller shall not be liable for any 
~eHlp!UiaTa, 3a cne.LU3amaTa KaJieH}lapaa ro}lHHa. difference between target and actually Generated 
IIpoJJ:aBa'l:&T He HOCH oTroaopHoCT 3a pa31IHI<HTe B Electricity. The submitted forecast becomes 
I<OJ1H'ieCTBRTa npomosKpaua H npon3se.n;eua automatically an Appendix 3 hereto. 
en:ei<TpHtJeciCa eu:eprm. ITpeJlcTaooua-ra nporHooa 
craBa aBTOMa.TW-IHO npHJioJKeHHe Nil 3 5. l{a yBe.n;OM5:Ba cBoeBpeMeuuo Kynyaatia 3a !5. Notify Buyer, in due time, of any Forced 
BCei<H npu:uy,zurreneH npecroii Ha ueu:Tpanara. Outage of the Power Plant. 

qJJ. 16 Kyny:aa'ThT e ,wr&)KeH .n;a H3KJIIYBa wm:oro Article 16 Buyer shall purchase the entire amount 
ICOJIHT:teCTBO en:eKTpHl1ec:r<a eueprH.Il, npoH3Be)K)l;aHa of electricity, generated by the Power Plant. and 
OT ~empanara H .n;ocraaeHa B Mli:CTOTO Ha delivered at the Place of Delivery, except those 
.rcocnml<!l, c HlKmO'IeHHe Ha xonu:~JecT.aa-ra, 3a quantities thereof, for which the Seller has 
«OHTO Kyrrysaq~>T HMa cKJirotienu: .n;oroaopu: no concluded contracts pursuant to Chapter 9, Section 
pe.n;a Ha rnasa .n:esera, pa3.n;e.rr VII OT 3aKoua 3a VII of the Energy Law or with which the Seller 
eueprenrxara HJIH c I<OHTO yqacrna na participates in the balancing market, as well as the 
6anau:cHpalQIDl rra.Jap, KaKTO H KOJIE!"'eCl'BOTO quantities generated for own needs. 
eneprH.Il, npOH3se.n;eno sa co6cTBeHn HYJKJIH. 

~ 14 
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lf.rJ. 17 KyrryBanT e ltll'I>IKeH ,na ocarypHBa 
He06XO,IlHMHTe eJiei<TponpeHOCHH Bp'h3KH 38 
cHrypHa rrapane.rrna pa6ora Ha l(eHrpana:ra c EEC, 
CbrJiaCHO )(OfOBopa 3a DpHC'heJlHH.IIB8He 1:1 38 
npeaoc na rrpoH3Benenara eJieKTJUPiecKa eHepnu. 

11.'1. 18 KynyBa%T e ,!J;JI'b:lKeH ,1.1.3 DOM'I>p)((a B 

H3npaBHOCT npeHOCHaTa MpC)((a, BIUIIOl!HTCJIHO 
npHC'he}.IHHHTe.'JHHTe C:LOp'I>~eHHK, )l.eHCTBaHKH C 

rpnm:ara aa Jlo6np oneparop, ,na eKcnnoarHpa, 
peKOHCTp)'Hpa, pa3IDHp.Sma, peMOHTHpa H OnepHpa 
Mpe>I<aTa, eJteKTpOnpOBO,!I;IfTe H BCH<ucH ,apyrH 
HC06XO)(I:IMH CbOp'h>KCHIDI 33 IIpHC'hC).UIHJIBaHC H 

R3Hoca aa npoH3BC'lKJ.Ia.Hara or ITpo.u;aBa'la 
eaeprm1, pa:moJio)((eHH OT HeroBaTa crp.aaa 
CDp.llMO MHCTOTO Ha .!I;OCTaBKa. 

·-·---··-~--.-..... ·•-"'••u•~--h.-c.--..L . 

Article 17 Buyer shall provide the electricity 
transmission connections, necessary for safe 

· parallel operation of the Power Plant with the ES 
pursuant to the Agreement for Interconnection and · 
transmission of the Generated Electricity. 

Article 18 Buyer shall maintain the transmission 
network, including the Interconnection Facilities, 
acting with the Care of Good Operator; maintain in 
good operating order, operate, extend, reconstruct 
and repair the exposed transmission installation, 
power lines and any other necessary 
Interconnection Facilities of Seller, located on its 
side towards the Place of Delivery. 

l.J.ri, 19 Crpamue ca .zurr,~HM .r~a en npeJJ;oCTaBJIT Article 19 Parties shall mutually provide the entire 
B3aHMHo l(HJiara Heo6xo.zmMa HHijlopM~HJI Bbll information required with regard to the parallel 
Bp1>3:Ka c napa.rzenaaTa pa6ora Ha qeHTpaJia:ra C'I>C operation of the Power Plant with the Buyer's 
cHcTeMara ea KyrryBa'la c !(en ,lla cH .aa.rtar System for the purpose of allowing them to design, 
B1>3MO:>KHOCT Jla npoennpar. HHcrannpar H install and operate all devices and facilities required 
eKcnJIOarn:pa:r BCH'IKH ype,llH H ct.Op'hlKeHHH :Ja for reliable and safe execution of the Agreement 
Ha.rte~o H CHrypHO H31l'b1IHeime Ha ,llOI'OBOpa. 

'IJ:r. 20 B paMKHTe aa CBOJlTa co6cTBeHOCT Ardde 20 Within their property, Parties shall, at 
CTpaHHTe npoeicrHpaT. 3aJ<ynyear, MOHTHpaT H their own costs, design, purchase, install and 
ocHcypHBar TeXHK<!ecKara no,ll,ll;p'I>>KKa aa provide technical maintenance of the devices for 
cpe.u;cTBara 38 peneiiB:a 3au:{HTa H aBTOMaTm<a relay protection and automatics (RPA). 
(P3A) 38 CBOH CMCTKa. 

qJI, 21 KynyBafi'hT HMa npaBo qpro CBOH Article 21 Buyer is entitled, through its 
npe.r.~cTaBHTenH .r.~a nonyq~ma no BCHI<O rroJ(Xoro:rmo representatives, to gain, at any appropriate time, 
BpeMe, BIOD<Y'IHTenao rrpe3 nofiHBHH ~H H npe3 including non-working days and during the nights, 
Hou:rra. npu ycnoBIDI, qe ca npe,llynpeJJ.WIH 3a TOBB upon giving a reasonable prior notice thereof, 
npenBapHTMHo H B pa:iJMeH cpoK, JlOCThD JlO access to the Power Plant, including to the control 
:u;earpanaTa, Bl<JilO'IHTe.llHo anapamara H room and the Interconnection Facilities, in order to 
C'I>Opl>Eemurra 3a npHc'he,llHH.IIBBHe, 3a .na pa:if{HTaT read and maintain the Electric Meters and to carry 
H DO.lml>p>rurr eneKrpOMepHre H .na H3B'I>pmeaT out any inspections, maintenance and service 
BCHI<:aKBH HHcnelCJ.UIH, npemeM Ha IIOMpb)J(KaTa, checks, and operational checks whatsoever, which 
aa o6cJIY)KBanero H oneparHBim rrperne,!l;H, KOHTO might be necessary with respect to the execution of 
Morar na 6»nar eeo6xoAHMH c orne,ll this Agreement. 
H30'bJIHeHHero Ha T03H ,llorooop. 

11.'1. 22 IIpn ocHrypasanero Ha J{ocn.rr no "L'1. 21, Article 22 Upon granting access pursuant to Article 
npencraaHremrre aa Kynynaqa ca AJll>)((HH .na 21 above, Buyer's representatives shall observe the 
cna:JBaT onpe,lleJieHHTe or llpo,llaBalfa MepKH 3a safety measures, set forth by Seller, and shall 
6e3onacaocr R ,lla ce Jl'l>pEaT no Ha'IHH, KOHTO .aa behave in such a manner, which will not impede 
He npe<rH Ha H3rp~aaero, tPYHimHOHHpaaero Power Plant's construction, operation or 
I!JIH no.IUlp'h>r<::Kara Ha IJ;eHTpanara. maintenance. 
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Vlll. llnauupanu u opuny.n;HTeJIHH npeeToH 

':ln. 23 (1) JinaHHpamrre npeCTOH ua ~empMaTa H 
Mpe:lKaTa ce H3roTBM B C'bOTBeTcrnHe c llpaaumrra 
3a ynpaaJieuue ua eneKTpoeueprniiuaTa cucTeMa, 
KaTo cTpaawre no T03H .n;oroBop ce .rcoro:aapM, lfe 
npe.n;OCTBBBHHTe Oa eJJCicrpOeHeprHHHHH CRCTCMCH 
onepa-rop 3MBKH Ja ro.n;HIIIHRTe peli.!OHm ce 
C"DrnacyaaT Me)[Qzy llpo.rcasa'ia u Kynyaaqa AO 15 
cemeMBpH ua npe.nxo.n;ua:ra KaJJeu,napr;a ro.n~ma 3a 
CJie.n;BaiJJ:ara Kanen.n;apua ro.nHHa npu cnaJsaue Ha 
cne,nnnTe npaBHJJa: 
a) l1naanpaan.11T npecroii no OTHmnenne ua 
BM"DpHHTe reneparopu ce xoop.n;HHnpa oT c-rpaaa 
ua llpo.n;aBa'ia c Icynyaaqa, 3a .t~a c:LBnB.,[(He c 
H3B'LpiiiBaHeTo ua nnanupaH npeCTojt ua Mpemara 
ua Kynyaa'IJa. 
b) Kynyea'fbT e JQI"D:lKeH .na c'I>macyea 
nna:HupaHHM npecroii ua Mpe:lKara (IIJiaHOBH 

peBH3HH H peMOHTH Ha Cl>Op'&:lKCHHJI:, BJIHJJCIIU:I 

B'bpxy H3KynyBaHero ua eneKTpR'IJecrm eueprn.11 OT 
QCHTpaJtaTa; DJiaHHpaHH onepaTHBHH 
npeBKJIIO'lBaHID!.), Ja BCS:Ka ro,nHHa OT cpoKa ua 
JlCHCTliHe Ha BaCTOHJ.IJ;IDI ,llOfOBOp. 

c) Bcei<u nJiaHRpan npecroK aa Mpe)KaTa na 
Kynyaaqa cr..z:tT:.p:lKa no.npo6uoCTH 3a xapai<Tepa n 
npO.U.T:.JI:lKHI'CJlHOCTTa Ha T03H npecroD, K8TO 

1. IT.rraa:apmrwt npecroii Ba Mpe:lKara aa 
Kynynaqa ue MO)Ke .t~a 61>.n;e c npo)J.'&niiOITenuocr 
no-roHHMa OT 06H"'aHBO HeOfiXO)l;HMOTO BpeMe 38 
H3RbpnmaHe ua IIJiaBHp~ peMOHT Ha 
CT:.OpT:.)KeHHJITa, HO He DOBeqe OT 72 qaca 
ro.n;HmHo. 
2. IImumpmrwt npecTOii ua Mpe)KaTa aa 
Kynyaaqa ce .n;onycxa npe3 MeceunTe Maii, IOHH, 

IOJIH H aBryCT npe3 KMeB,[(apHaTa I'O,llHHa; 

3. IIJiaHHpaHHR npecroii ua Mpe:lKaTa Ha 
Kynyoa'la C'LBna.n;a c nnaHHpaHHK npeeroii ua 
n:eHrpanara. 

(2) IJpH c:LI'JI8CyBaHeTO OT CTpa.Ha Ha Kynyealfa 
Ha H3roTBeHaTa OT eJieKTpoeueprHHHHH CHCTeMeH 

onepa.Top rumocrua ro.n;HIDHa nporpaMa 3a 
peMOHTa ua Cl>Op"D'lKeBHSTa OT eneicrponpeaocuaTa 
Mpe:lKa, Cornacuo 'IJJI. 112, T. 3 or llYEEC, 
Kynysaqt.T ce 311,U'b..'l:lKaBa .na c'b6mo.z:ta.Ba npaBnnaTa 
nor., a), b) H c) Ha npe.n;xo.n;HaTa annaeR. 
(3) llpH 3aROtJBaHe Ha BCeKH IIJiaHBpaH 
npecrotf, C'LOTlleTHara crpaHa e )l;Jll>:lKHa .na 
yBe.n;oMH nHcMeHo no cpaKca .n:pyran cTpaHa Haii­
MaJIKO 24 lfaca rrpe,nn: rpaKTii'leCKOTO 3aiiO'iBaHe Ha 
npecroR. Y:s.e.z:tOMJJeBnero cr..n;r.pJKa Ha'laneu qac, 
xapmcrep Ha npecrmr H KpaijHa .n:ara H qacr Ha 

/P_ 
--7?" 

VIII. Planned and forced outage 

Article 23 (1) The Planned Outages of the Power 
Plant and the network shall be made in accordance 
with the Grid Code and the parties hereto agree, 
that the requests for annual repairs submitted to the 
electricity system operat()r shall be agreed between 
the Buyer and Seller until September 15th of the 
previous calendar year for the following calendar 
year under observation of the following rules: 

a) Seller shall coordinate any Planned Outage 
with respect to Wind turbine generators with 
Buyer, in order to coincide with the Planned 
Outage of the Buyer's Network. 

b) Buyer shall coordinate the network's Planned 
Outage (planned revisions and facility repair 
works affecting the purchase of electricity 
generated by the Power Plant; planned operational 
switching) every year for the term of this 
Agreement. 

c) Each Planned Outage of the network shall 
contain details about its nature and duration, where 

1. The Planned Outage of the Buyer's 
Network may not be longer than the reasonable 
period of the facilities' planned repair but not 
longer than 72 hours per year. 

2. The Planned Outage of the Buyer's 
Network is allowed in May, June, July and 
August of the calendar year. 
3. The Planned Outage of the Buyer's 
Network coincides with the Power Plant's 
Planned Outage; 

(2) When agreeing the comprehensive annual 
plan for repair of the electricity network facilities 
prepared by the electricity system operator 
pursuant to Article 112, Subsection 3 of the GC, 
the Buyer shall observe the rules under subsections 
a, b and c here above. 

(3) Each Party shall notify the other Party in 
writing by fax at least 24 hours prior to the actual 
beginning of any outage. Such notice shall contain 
the start time, nature and end date and time of the 
outage. 
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npeCTOJI. 
( 4) E:li<eJ'O,lg{HTe Jl:OJ'OBopeuu H O)J:OOpeHH OT 
eneRTpoeuepraHHHH cucTeMeH onepaxop 
nrra.HupaHH npecroH aa l.{eu-rpan:ara u Mpe:a<ara ua 
Kyn)'Ba'lia, cnmar aBTOMm'H'IHO npuno:li<eaue J>(g 2 
K:bM HaCTOHII{JUJ ,!I;OfOJ~op. 

lJ:.II. 24 (l) BcBxa crpaaa MO>Ke JJ:a noucxa npoMeHH · 
B nnaHHpa:HIDI npecroii: (Ha Mpe>Kma aa KynyBa<J:a 
HIMH QeHTpan:ma) c npe.n;uJBecTHe or 30 
KaneHJJ:apau .mm, npu ycnosue qe: 

1. TatcHBa npoMeHH He fu.)lm' H3HCKBaHH OT 
wn<oH or Crpaaure noseqe oT 5 {ner) m>TH 3a 
Kaneu.napua ro.nuHa u 
2. ITpeMo:a<euuero 3a usMeueuue ua 
IIJiaHupaHHaT npeCTOH 3aCMa MeCei(HTe Maii, 
IOHH, JOHH H aBryCT. 

(2) .l{nere cTprum ce .norosapn, qe npu ucKaae 
3a npoMSHa B nnaaupauHX npecTOit, me nOJJarm 
,n:ofipoC'bBeCTilO YCMH.II 3a ,noronap.IIHe Ha HOB 
B3aHMHO npueMJIHB nepuo.zt aa npecroii, Karo 
CTpaHara, IC'bM KOaTO e OTnpa.:aeuo npe,nuJaecmero 
H.IIMa ,l{a OTKalBa HOOCHOBaTeJIBO HCJ<aHaTa 
npoMJma. 
(3) I13MeaeuueTO ua Iln:rumpauu npecTOil e 
:aan:H.ztHo, aKO C'I>ll{OTo 61>.ne o.u.o6peao or 
e.Jiet<TpOOHeprHBHHX CHCTeMeH oneparop. 

. tf.Jr. 25 (1) IIpecroii: B3m:.n cpoi<OBere. ,!I;OroBopea:a: 
no pe~a Ha npe.nxo.mmre a.nune:a: ce C"iHTa 3a 
npn~renen npecroii. B cnyqaure ua 
npHHYAHTeJieH npecto:it no suua na KynYBatJa, 
cr.IItiDIT .zo;JI:IKH ueycroli:!ca Ha llpo,n:asaqa B 
pli3Mepa .&orosopen o pro.n.e.n XIV. 
(2) CrpaHHTe ce 3!1,IJ;J>JDI(aBaT s3aHMHO .n:a ce 
yBe,D.OhrnBm' 3R CJIY'IaRTe Ha DpHHymiTe.JieH 

npeCToii. Yae.n:oMJieuuero cne)J:Ba .n;a Ct>A'hpiKa 
npH"UUuma 3a npH.Hy,l.tH'reJIHIDt npecroii H 
esemyaJIHa npo.D.DnmrrenuoCT. 
(3) .AKo KynyBatr'bT e B npHsy.nnTenea 
npecro.K, yae.noMneuuero ce lf3npam;a: 

l. Haif-Mam<O 72 qaca npe,ll,BapHTe.llllo 
2. Ha.K-ncuo .no 6 qaca cne.n; I)Jru.crnqecKoTo 

3ano'Cffia8e ua npHHy,rurreJIRHH npecto.K, aoo 
ce xacae 3!1 cnyttau na npHHy.l\HTeJieH 
npecro.K npu: 

a) npu Bt.3HHI<BaHe HJIH Ja npe.n;orapmsrBaae aa 
aaapHH; 
b) KO!:'aTO C'blD;eCTB)'Ba ODSCHOCT 38 3,!1;paBCTO 

HHH :li<HBOTa na xopa; 
c) J<oraro c'I>ru.ecTB)'Ba onacuoct 3a n;enocrra ua 
eJI~I<'l'J)O_eHepnrHEi:lTll CHCTCMa; 

~ 

( 4) The annual Planned Outages of the Power 
Plant and the Buyer's Network as agreed and 
approved by the electricity system operator shall 
automatically become Appendix 2 hereto. 

Article 24 (1) Each Party may, upon 30 calendar 

days prior notice, request changes in the Planned 
Outage (of the Power Plant and/or Buyer's 
Network), provided that: 

1. Such changes may not be requested by a 
Party more than5 (five) times per calendar year; 
and 
2. The proposal for changes in the Planned 
Outage concerns May, June, July and August. 

(2) Both Parties agree, in the event of request 
for changes in the Planned Outage, to use their 
best efforts, acting in good faith, to negotiate a 
new Outage, acceptable to both Parties, where the 
Party, receiving the notice, wiU not unreasonably 
withhold the required change. 

(3) Any change of the Planned Outage shall be 
deemed valid if approved by the electricity system 
operator. 

Article 25 (1) Any Outage other than those agreed 
upon under the foregoing Paragraphs, shall be 
deemed a Forced Outage. In the event of Forced 
Outage caused by Buyer, the latter pays to Seller a 
penalty to the amount agreed in Section XIV. 

(2) Parties hereto agree to mutually notify each 
other of any Forced Outage. Such notice shall 
indicate the cause of the Forced Outage and its 
presumable duration. 

(3) If the Buyer is in a Forced Outage, notice 
shall be sent 

1. At least 72 bours prior thereto; 
2. Within 6 hours after the actual beginning of 
the Forced Outage in case of Forced Outage 
caused by: 

a) Occurrence or actions preventing emergencies; 

b) Presence of danger for the health and life of 
human beings: 
c) Presence of danger for the entirety of the 
electricity system; 
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d) UpH OUaCHOCT OT HaHaCJI:He Ha 3Ha'JHTeJJHH 
MarepHSJIHH mem Ha enei<Tpoeueprul:maTa 
CHCTCMa, 

(4) flpimy.zunemiU.liT npecToH. Ha Kyn)'Ba':la ue 
MOEe ,na npeBHIII!lBa 48 qaca OT HerOBOTO 
cprucruqec.I<o sano<maue. 

IX. CpeJl.CTBa 3a Thprosc.KU UlJ\tepBaue 

"IJJ. 26 (1) R)rnyaalfi>T e ,nm.)I(eH 3a CBO.ll: CMeTKa ,na 
OCHrypH, HHCTSJIHpa, npHTe:lKa.Ba H DO.l:ull>~a 

EJteiCipOMepHTC 33 Tl>proBCKO H3MCpBaHC Ha 
npou3ae.n:eaara e.JJeKTJlH'IeCI<a eaepnnr, rucmauaTa 
H peaKTifilHaTa MOlltHOCT H anapaTypa 38 

JtHCTaHIU!OHHO pemc-rpupa.He H npe,naBa.He ua 
,n:a.Hmrre OT eneKTJlOMep:~ne, ct.rJiacao TipasuJiaTa 
3a H3Mepoaue. 
(2) ~ecrara aa Tl>proBCKO HlMepBaue ua 
.n:ocTa:aeaam u npo,na,neaara HeTHa aKTHBHa 
en:eKTpH'ICCKa euepfWl. Me:>K,n:y Tipo,n:aBa'ia u 
Kynyaaqa ca rrpuci.e,n:HHeHH.li:Ta Ha 
H3MCpB3TeJJHRTe 'Ip8HCcpOpMaTOpH, KaliTO e 

)'Ka3aao Ha !J?nrypHTe KbM QpunoEeHHe N!l 4 
Hepal,!l.eJIHa "'BCT OT T03H .n.oroaop. K1>M Te3B 

H3MepBaTe.JJHH 1paHC$OpMaTOpH Ca CBl>p3aHH 
CTamfJHH .n:BYDOCO'WH eJieKTpOMepH C Kll:ac Ha 
T01fHOCT 0.28, no l!HHTO DOK33a.HHJI: Ce H3B1>pWBa 
ThpfOBCKOTO H3MepBaBe HB eJieKTpH'leCKBTa 
eHepr.HB (onucaHH B npBJioEeaue .N'!~ 4). 
(3) ITpo.l(aaa•iLT MOJKe 3a csosr cMertca .n:a 
oc:erypu H no.zml>pEa KOH'fPOJIHH cpe,n:C'I'Ba sa 
H3MepBa.He, KOHTO Tpsd)Ba .!(a Cl>OTBeTCTBaT no 
TeXHHI:I:OOKH 11 MeTpOJIOn.J:'IHH Xapai<TepHC'IHIC:H aa 
Te3H Ha Kynyualfa, sa .na MoraT .zta 6:&,n:ar 
H3BLpiDBaHH C'.Lill;HTe HJMepBaHHJI:, KaKBHTO Ce 
HlBl>PUIBaT ct.c Cpe,n:cTBaTa sa nproBcKO 

usMepBaHe (ene.rcrpoMepuTe Ha KynYBa"'a). 

d) Danger that may materially damage the 
electricity system. 

(4) Buyer's Forced Outage may not exceed 48 
hours as of the actual beginning thereof. 

IX. Revenue metering equipment 

Article 26 (1) Buyer shall, at its own costs, 
provide, install, own and maintain the Electric 
Meters for revenue metering of the Generated 
Electricity, Active and Reactive Power and 
equipment for remote reading and translation of the 
data from the electrometers pursuant to the Rules. 

(2) The places of revenue metering of the 
delivered and sold net active electricity between the 
Buyer and SeHer will be the interconnections of the 
metering transformers, as specified in the figures 
under Appendix 4, an integral part hereof. Those 
said metering transfonners will be connected with 
static two-way electric meter class 0,2S which data 
will serve for revenue metering of the electricity (as 
described in Appendix 4). 

· (3) Seller may, at its own costs, maintain control 
metering equipment whose technical and 
metrological features shall conform to those of 
Seller's metering equipment, in order to perform 
same measurements as performed with the Revenue 
Metering Equipment. (Buyer's electric meters). 

(4) BcH'iim cpe.n:cTBa la KOHTpOJIHO H3MepBaue (4) All Sellers's control metering equipment and 
ua fipo.ztauaqa H sa nproBCKO H3MepBaHe Ha Buyer's Revenue Metering Equipment shall meet 
KynYBatia Tp.a6Ba .na oTroBap.lfl' aa CLOTBer8HTe the requirements of the respective regulatory 
HOpMaTHBB:o-rexlf.Hllecr<:H .ztOKJMeHTH no · technical acts concerning metrological features, 
oTHorueHHe rut TeXHH'ieCKH H Merponoi'H'IBH description and accuracy. 
xaprucrepHCTHKH, onucaHHe u KJiac Ha TO'IHOCT • 
(5) Cpe.UCTBBTa sa nprOBCKO B XOHTpOJIHO 
H3MepBaue rpH6Ba ,na 6:&.ztaT npoeepasauu B 
CpOKOBe, C'.LrnacHO 3ai<OHa 3a H3MepBaHIDITa, KaTO 
1. ITpo.n;a.BaT:ILT e .LtJI'.L>KeH .na npoaepgoa 

nepHO,n:HiiHO H3MepBBTeJlHHTe 
TpaHCqlOpM8TOpH, K'bM KOHTO ca 
UplfC'.be)tHHeHH e.rreKTpOMepme 3a ThpfOBCKO 
H3MepBaue, c1:.rnacao 3aKoHa :m 
H3Me!)QaUWI1'11, H npe,nCl'a'BSI Cl>OTBeTHHTe 

~ __.,. 

(5) All revenue and control metering equipment 
shall be inspected in due time pursuant to the 
Metering Act, where: 
l. Seller shall inspect the metering transfonners 

from time to time to which the revenue electric 
meters have been connected pursuant to the 
Metering Act, and shall submit to Buyer the 
respective protocols. 

-
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npoToKoJIH Ha Kynysa"ia. 
2. KynyBaq'hT e .u;m:lKeH .!(a nposepna 

nepHO){HlJHO eJJeKTpOMepHre 3a ThproBCKO 
H3MepBaae C'hrJiacHo 3rumHa 3a H3MepBBHIDITa 
H ,!1.8 npe,!I.CTaBil C'bOTBeTHHTe npoTOKOJJH 

3. IIepno.I(K<IHara npoBepiCa Ha cpe,n;cTBaTa 3a 

ThprOBCKO B3MepBaHe ce HlBt.pmBa B 

npHC'hCTBHeTO Ha ,I:(Bete C7paiiH, aKO TOBa e 

B'b3MO)KHO 

2. Buyer shall inspect the revenue electric meters 
form time to time pursuant to the Metering Act, 
and shall submit the respective protocols. 

3. A periodical inspection of the revenue metering 
equipment shall be performed in the presence 
of both parties, if possible. 

lJJI. 27 (1) T'l>proBCKHTe H KOH7pO.IIJIHTe cpe.n.cTBa Article 27 (1) The revenue and control metering 
Ja H3Mepsaae Ha npo.n.a.n.eHaTa eneicrpK'leCJGl equipment for the sold electricity and calculation of 
eaeprm1 H npecMSITaae sa J:t'l>JDICHMHTe nnam:aHIDI the due payments shall be sealed and shall not be 
Jlle 61>,nar nJio.M:6HpaHH H IDIMa ,!l.a 61>,!1.aT oTBap.sHH unsealed or inspected unless both representatives of 
HJIH nposep.IIBaHH, ocsea C'hBMeCtHO c . the Buyer and Seller are present. 
npe.ncrasHTeJJH Ha KynyBa"ia H aa fipo.naBaqa. 

lfn. 28 (1) Orprumre IDIMaT npaao ,!l.a noape:ll\.ll.aT Article 28 (1) Parties hereto shall not be entitled to 
HIHJIH yrmm,o:lKasar nnoM6a, 3Hai( HJ1H .n.pyro damage and/or destroy a seal, mark or other control 
KOHTponao npHcnoco6neHHe, noctaBeao or device installed by the other party hereto or any 
.npyrara cTpaHa no TOSH .n.oroBop H.llM OT authorized person under the Metering Act. 
onpaso.M:omeao JIH!le, c'hrnacuo 3aKoaa 3a 

H3MepBaHIDITa. 
(2) Orpaaure H!IMaT npaso .na npeyc'I'pOHBaT, (2) Parties hereto shall not reconstruct, repair or 
peMoHnrpaT Hmt .na 3HMeiDJT eneMeHTitre Ha replace any components of the revenue metering 
cpe.nCTBaTa 38 TbproBci<o HSMepBaHe aa equipment without the written permission and in 
en:eKl'pH'IecKaTa eaepriDI 6e3 n:ac.M:eHo the absence of other party's representative. 
pa:3pemeHBC H 6e3 npHCl>CTBHe .H/BJIH yqacTHC Ha 
npe.l.(CTaBHTeJJ OT .D;pyraTa CTpa.Ha. 

1l.JI.29 (1) llpo.D;aBa"i'hT e .M'b:lKeH ne3a6aBHO .n.a Article 29 (1) Seller shall immediately notify 
yae.noMH Kynysaqa, B cnyqait qe IDIKOH oT Buyer in case of damage of any component of the 
e.neMeHTHTe aa cpe.ncTBaTa 3a nproBCKO revenue metering equipment or if any component 
H3Mepaaae ce noape.ItRT HIHJJH ctaHaT Hero.rum 3a becomes unfit. 
H3J10.1'13BaHe. 

1JJI,3() (1) fipH CMJlHa, 3a.Tilfq"aBaae mm MOHTHpaHe Article 30 (l) ln case of replacement, deletion or 
Ha eneMeHT OT cpe.D;CTBaTa 3a nproBCKO installation of a component of the revenue metering 
H3MepBaHe, C'hCTaBCHHHT .nsycTpaaea nporoKoJI .na equipment, the executed bilateral protocol shall be 
ce C'IHTa 3a H3MeHeHHe B TipnrroX<:eaHe N11 4 or deemed an amendment under Appendix 4 hereto. 
HaCTOJIIQ,Wl.D;OrOBOp. 
(2) BcHKa TeXHH"iecKa npoaepxa Ha cpe.ncTBaTa 3a (2) Each technical inspection of the revenue 
nproBCKO mMepBaHe, qacTH1JHO HJIH IThJIHO metering equipment, partial or complete 
npenapaMetpH3HpaHe aa eneKTpoMepme ce parameterizing of the electric meters shall be 
H3B'bpnma B np.uc'l>CTBHeTO ua Ilpo.nasa1Ia, Karo ce performed in Seller's presence and all findings and 
C'hCTasll npoTOKOJI 3a HanpaseHJITe KOHCT81'aJ.tHH H changes shall be included in a protocol. All the 
H3MeHeHH.s. Jl:aHHHTe OT npoToi<OJia me ce C"iHTaT information in the protocol shall be deemed an 
3a H3MeHeHne B Tipuno.>KeHHe N2 4 oT aacTO.HII(H.!I amendment Wlder Appendix 4 hereto . 
..rtorosop 

~ 

Article 31 {1) Each party shall grant to 
re resenta:tives of the other a access, if 
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cpe,n;cTaaTa 3a T.bproscKo 1f3Mepnaae, .no 
cpe.ncrsaTa sa I<OHTponHo HsMepaaHe H .no )'Jle.zurre 

3a H3Mepsane, OTtiiiTaHe H nposepKa, Imraro TOBa 

ce BaJiara, npH CIIB3BaHe Ha ll.eHCTBaiilHTe 
lOHCI<BaHHR sa .D:OCT.bll. 
(2) Kynysa"f.bT me rronara ycHJIH.11: H .ll:o6pa somi na 
npe.n:ocTaBH rrHCMeHo npe){HJBecr.He p;o ITpop;aaaqa 
OT MKHHMYM emm pa6oteH .n:eH; 
(3) ITpe.n:cTaBJrremrre Ha KynyBat~a me cna3BI1T 

BCH1JKH YKB3a:HWI 3a Ofia3BaHe 3,ll;paBeTO H 
6e30D8CHOCTTa Ha pa60Ta ITO BpeMe Ha TK.[HOTO 

noceme~me. 

necessary, to the revenue metering equipment, the 
control metering equipment, and to the metering, 
reading and control devices under observation of 
the applicable access requirements. 

(2) Buyer shaii use its best efforts, acting in good 
faith, to give Seller at least one Business Day prior 
written notice; 
(3) Buyer's representatives shall observe all 
instructions concerning occupational health and 
safety during their visit. 

'lin. 32 (1) BeRKa CTpaHa MO:lKe .n:a noaciCa ·1 Article 32 (1) Each party may request inspection of 
npoBepKa Ha cpe.n:cTBaTa 3a T.bproBcKo HJrH the revenue and control metering equipment where: 
KOHTpOJIHO H3MepBa:He, KaTO: 

1, B cnyqaif, tie H.11:K01f OT crpamrre e DOHCKMa 
npoBepKa aa eneMeHTHre aa cpe.n:crBaTa 3a 
T.bprOBCKO HJilf KOHTJPOJIHO H3Mepsaae R Te 

He OTroBap.liT Ha HOpMHpaHBTe TeXHHtieciGI H 

Me-rponorHTIHH xapanepacnum, pa3XO.D:RTe 

no noKCKa&aTa nponepKa ca 3a cMeTKa Ha 

COOCTBeHm<a BM. 

2. B CJiyg:ait, lJe HHKO.H OT CTpamrre e DOHCICMa 

nposepKa Ha eneMeHnrre aa cpe.n:crnaTa 3a 
T.bproBCKO HJIH KOHTpOJIHO H3MepBaHe B Te 
orronapn aa aopMHpamne TeXHHtieci<H H 
Me-rpoJJOrH'DfH xapa.I<TepHCTHI<H, pa3XO,IlHTe 
rro noHCKaHaTa rrposepxa ca 3a cMeTKa Ha 

crpaHaTa, rroHCI<alla nponepxaTa. 
(2) Bcaxa c-rpa:ua e ,wi'LmHa, npa noHCKBaHe OT 

.n:pyraTa, .n:a npe.n:ocTaBH 3a eKcnepni3a cpe.n:crsara 
3a KOHTpOJIHO/T'LpfOBCKO H3MepBaHe DO pe,na Ba 

3aKoHa 3a H3MepBaHIDITa. Pasxo.nare no 
eKcnepTH3aTa ca 3a CMeTKa Ha CTpaHaTa, KO.HTO a e 
noucKaJia. B CJiytmHTe rwraTo cpe.n,cTsaTa He 
OTrOB!lpliT Ha HOpMHpaHHTe TeXJIHIJeCKH H 
MelpOJIOrlfiiHH XapaKTepHCTHICH CtpaHaTa~ 

co6crseHHK rroeMa pa3xo.wne 3a eKcnepTH3aTa. 
C'rpaHHTe HMaT npauo .n:a u:mpaTfi CBOH 
npe,nCTaBHTeJIH, KOHTO ,lla rrpHC'bCTBaT Ha 
erccnepTHsaTa. 

1. If any Party has requested inspection of the 
components of the revenue or control 
metering equipment, and those components 
fail to meet the standard technical and 
metrological features, any expenses related to 
the requested inspection shall be borne by the 
owner of the equipment. 

2. If any Party has requested inspection of the 
components of the revenue or control 
metering equipment, and those components 
meet the standard technical and metrological 
features, any expenses related to the 
requested impection shall be home by the 
requesting party. 

(2) Each party shall, upon other party's request, 
present the revenue or control metering equipment 
for examination by experts pursuant to the 
Metering Code. Any expenses related to such 
examination shall be borne by the requesting party. 
In the events where the equipment fails to meet the 
standard technical and metro1ogical features, the 
owner of such equipment shall bear the costs for 
the examination. Parties may send representatives 
to attend the examination. 

l.JJI. 33 B cnyq:aii, qe ruucoe OT cpe,ltcrsara sa Article 33 In the event that any metering device 
H3Mepsaue He orrosapa Ha IDHcKBaHIDITa ua fails to meet the regulatory requirements, such 
AeiicTsam:aTa HOpMaTHBHa ype.n:oa. Te JI{e 6I>,naT device shall be replaced and/or repaired as soon as 
sweaeHH HIHJIH rrorrpaaeHK B'LB BI>3MO>KHO BaH- possible at the cost of its owner. 
Kpan.K cpmc sa cMeTKa Ha crpaBaTa, t~H1lTO 

coocrseHOCT ca. 

X. IIponMYPH npu HeTO'IHH H3MepnaTeJIHH 
ypeAB 

~ _.., --
X. Provisions 
metering devices 

concerning inaccurate 
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qJJ. 34 {1) B cnyqa.H Ha seH3MepBaue, uenpaBHJlHO 
H/HJJH aeroqHo H3Mep:aaae aa eneKTpH'IeCKaTa 
eHepra.ll s cne.n.cnae aa roBa, qe cpe.n.crnoro 3a 
ThproBCKO H3MepsaHe He OTfOB3pK Ha 
HOpMHpaHHTe TeXHWieCKH H Me-rpmiOfHq}tH 
Xapa.Krepl!CTUKH, :m H3t:riiCID1BaHe Ha KopeKUHHTe B 

KOJllfliecrsaTa aKTHBHa aeraa eJieKrpuqecKa 
eaepnu ce np:w:tarar npe.D.BH.D.eaare B llHEE 
H3HCKBaHH.ll 3a BaJIH,ZUipaHe (rrpeasqHCJUIBaHe) Ha 
.D.aHHHTe OT H3Mep,saHeTO- qJI,39, art.4 OT llHEE . 

(2) BWIH)J.HpaHCTO Ha .n.amm:re ce H3:B'bpmsa 33 

nepHo.n; or .n.arara, Ha KOHTO e aacnnHJio 
HCH3MepBaHe, HenpaBHJiHO RIHJIH Heroqao 
H3Mepsaae Ha enexrpH'IecKara eHeprHH (rrepao.n. 
Ha HeTOq}tO H3MCpBaKe) ,!l;O ,!l;aTaTa, Ha KOJITO 

CpC,!l;CTBOTO sa n.prOBCKO H3MepBaHe e 6HJIO 
rronpaBeHo HJIH 3aMeaeao, KaTO T03H nepao.n; MO>Ke 
.n;a 6'b.n.e HaJi-MHoro OT .n.arara Ha nocJie,lJ.HHR 
rro~CaK .n;BYCTpaKeH npOTOKOJI 33 QTqHTaHe Ha 
KOJmqecrsara .n.ocTaBeHa eneKTpWiecKa eHeprHR, B 

KOlbO He ca HaiipaBeHH lCOHCTaTau;HH 3a 

HeDpaBH.JIHO HIHJIH HCT01JHO H3MCpBaHe Ha 

eneKTpuqecKaTa eaepmH. 
(3} An. 1 H 2 (6e3 orpauH'leHHero sa ncpHo.u;a Ha 
BaJIH,!l;HpaKe Ha ,u;aHRHTC) ce npHJJaraT, l<OfaTO e 
HaJIH~e HenpaBHJIHO HJlH ReTOIJHO H3qaCJICJIHe, 
H3BT>H c.n:yqaure Ha an:.1 ~ nopa,nu !lJopMartHa 
rpelJ.IKa npn H3B'bpmaBa.ae Ha H3"tfllcJieinurra. 

(3) 3a .n.eiicTBHTeJIHO npo.n.a.~:~eHara eaeprHH, 
ycTaaooeua '!pes npoue.n.ypnTe 3a BaJIH):IHpaae ua 
.n.aHHHTe npe3 nepno.n;a Ha HCH3MepBa.ae, 
aenpaBHJIRO HIHJIH netOqm} n3Mepoaue na 
eJieKTpH'ICCKaTa CHCprHH Ce C'LCTSBJI DpOTOKOJI 
MClf\.!(y C'I'paHHTe B 10-,!l;HCBCH CpoK OT 
KOHCTaTHpaHe H8 HCH3MCpB8He, HenpaBHJIHO HIHJIH 
HCToqao H3MCp,BaKC Ha CJICI<'I.'plf1lCCKaT8 eHepriDI. 

lJJI. 35 Am cpoK'LT 3a npeH3"1fl!CJICHHe o6xaama 
nepuo.n. Ha .u;ocTaB.rm, sa KOHTO Kynysa'fLT Be'Ie e 
nJiaT.rm, ITOCJIC,ll;HH.!IT H3ITOJI3Ba .KOpHrHpaHHTe 
H3MepB8HHJl, Ka.KTO ca Onpe.n;eJieHH B C'bOTBeTCT.BHC 
c TOOH )J;orosop, 3a .n.a npen3mt:CJIH ,LtD.J:DICHMara 
CYM8 38 CpOKa, B KOHTO HMa HCTO"'ROCTH H H3B!IlK)J.3 
IIpCJ(XO,lJ.HHTe H3Bl>pmeHH OT HCI'O ITJialiJ;aHHK 38 
T03H cpoK or npeH3"HiCJieHara CYMa. AKo 
pa3.1IHK8Ta e ITOJIO:lKHTeJIHO qacno, T.JI Ce H3ll.Jiaiii,a 
or Kynysaqa Ha llpo.ztasaqa; ateo pa3JIHKaTa e 
orp:au:areJIHo quCJio, TII ce H3IIn~a oT llpo.n.anaqa 
Ha KYJiynalfa KITH no yc¥oTpe:me Ha l<yny,aaqa 

~-

Article 34 (1) In the event of missing 
measurement, inaccurate and/or invalid 
measurement of electricity, or if, upon inspection, 
it has been found that the revenue metering device 
fails to meet the standard technical and 
metrological features, in order to calculate the 
corrections in the quantities of active net electricity 
the requirements for validation (recalculation) of 
the metering data as set forth in the GC shall be 
applied -Article 39, Paragraph 4 of the GC • 

(2) Data validation shall be made for the period 
commencing on the date of missing measurement, 
inaccurate and/or invalid measurement of 
electricity (period of inaccurate measurement) 
until the date of repair or replacement of the 
revenue metering device where such period may 
commence on the date of the last signed bilateral 
protocol for reading of the delivered electricity 
which does not contain any fmdings of incorrect 
and/or invalid measurement. 

(3) Paragraphs 1 and 2 above (except the data 
validation period limitation) shall apply in case of 
invalid or incorrect calculation except in the case 
under Paragraph 1 - formal calculation error. 

{4) For actual sales of electricity determined 
during the data validation procedures within the 
period of missing measurement, inaccurate and/or 
invalid measurement of electricity, both parties 
shall sign a protocol within 10 days after missing 
measurement, inaccurate and/or invalid 
measurement of electricity has been found out. 

Article 35 If the recalculation period comprises 
period of deliveries, already paid by Buyer, the 
latter shall use the corrected measurements, as 
defined tmder this Agreement, in order to 
recalculate the amount due for the period of· 
inaccurate measurements, and shall deduct from 
the recalculated amount any prepaid &lUllS for that 
period. If the difference is positive, Buyer pays to 
Seller the excess amount; if the difference is 
negative, Seller shall refund to Buyer that 
difference, or, at Buyer's own discretion, Buyer 
may offset that difference agtlinst Seller's 
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Mome ).{a ce npuxaaHe OT JI'LJI}KHMwre or Kynyaaqa subsequent claims. The indebted Party pays the 
Ha Ilpo.naaa-qa nocJie~an.tH nJian:taHHs:. difference, as stated above, within thirty (30) days 
lliiDiamaHero Ha Ta3H pa3rufxa or 3a;!J.DJI}KeHaTa after receipt of notice thereof, unless the Buyer 
CTpaHa ce HSB':bpiiiBa ae no-ncuo OT Tplf.Z(ecer (30) exercises its setoff right . 
.ztHB cne.n: KaTO 3a;!J.DIDKeHara Crpaua nO.nyt!H 
npeJIH3llecrne 38 JI'LJDKHMa:ra CYMa, ocaeu aKO 
Kynyaaq':bT ae H36epe nJiai.I{aHe qpe3 npHX~aHe. 

XI. 0Tt~nraue XI. Metering 

lln. 36 (1) I<onuqecnom npou3Be.neua Article 36 (1) The amount of Generated 
e.rre:rcrpuqectca eaeprn~. ).{ocraaeuo oT IIpo.naBatJa Electricity, delivered by the Seller to the Buyer, 
ua Kyny:aalJ.a, npe.llCTa.Bruma apHTMenrqeH 6a.n:aHc represents an arithmetic balance {an algebraic sum 
(a.n:reopoqeu coop la .BceKH qac) or for each hour) of the electricity metered at the 
ene:rcrpuqecxara eueprux H3Mepeua B MgCToTO Ha Place of Delivery by the Revenue Metering 
).{OCTa.BKa 1Jpe3 cpe.n:crBma 3a nproBCKO Equipment. 
H3MepBaHe. 
(2) llOK838HHXTa 38 npOH3Be~eHaTa 
enezcrpnqecxa euepru.sr, me 6I>~aT 

Tenenpe.z~:aaaHn, pernCTpnpaHH H o6paoOTBaHH B 

u.enTpanara H npH KYilYBA l.fA na 683aTa ua 
ene:rcrpoMepHTe Ha KYfiYBA l!A. 

lJJI. 37 (1) 0l'IHTaHeTO Ba eneKTpnlfecxa.Ta 
enepn.ur ce H3m.pliiBa OT I<ynyaar~a K':bM Tiaca., B 
KOHTO 3aB'Lpmsa C':bOT.Be!'HIDI. OtTfeTeH nepno,n:. 
lloKa3aHHJITa ua cpe.n,cTBara 3a n.proBcKO 
H3MepBaue ce npe,n:asat He3aoaauo oT KynyBa1Ja ua 
llpo,n:asMa. 
(2) 3a OTt!HTaHeTO ce et.CTaB$ lipoTOKO.ll B 
nLpBIDI pa60TeH .n:en cne.n. KpWI na OT'IeTHIDI: 

nepHO).{. 
(3) IIpo.n.aBa'ILT HMa npaao H I<yny:aa'!'hT H:R:Ma 
npcmo .n:a OTl®Ke. HeroBB npe.n.cTaBHTeJIH ,lla 
npHCl>CTBaT npH OTtJHTaHe Ha cpe,!l;CTBaTa 3a 
ThptoBCKO H3MepBaHe HJlH ,n:a npe,a:OCTaBJI JlaHHH 3a 

O'ftleTCHBTa eHepriDI lipH UHCMeHO fiOHCKBaHe OT 
n po.n,aBarra. 

XII. MMHHHCTpupaHe ua ~oroBopa 

l:J:n. 38 (1) Ilpona.Ba'i':bT H Kynyna'lfbT ce 
3a,!J;hJI>Ka.BaT A8 BO)l)IT II'I>JTeH H TOlJ.eH OT1JeT H 
DO)l.ll':bp}l(aT BC:R:K8KBH ).{pYrH ,ll,aHHH, H3HCKI!aHH OT 
Bcem OT rn 3a QeJIHre ua ,n:o6poro H3nt.Jllieuue ua 
T03H ,lJ;OI'OBOp, BKJIIO'fflteJIHO ,n:aHHH, KOHTO MOraT 

,lla 6».n:m H3HCKBaKH or perynaroprurre opraHH. 
(2) C n:en ynecH:R:BaHe Ha DJIIUI.\aHHJITa H 
npmrepxure ITpo,n:aBa'I'DT H Kynysarr1.r Bo.n:u 
BCm<a:KBH KHHfH H apXHBH, HOOOXO,lUfMH 3a 
l}lrucrypMpaHeTO H nnaJ.I{aHB»Ta B CMTBeTCTBHe C 

pa3nope;i:\oure Ha T0311' ,llorosop u oouryplt8rrr aa 

~-

(2) The readings of the Metering Equipment for 
the Generated Electricity shall be translated 
remotely, registered and processed in the Power 
Plant and at Buyer's site on the grounds of Buyer's 
Electric Meters. 

Article 37 (1) Buyer shall meter the electricity at 
the time in which the respective Reporting Period 
ends. Buyer shall immediately submit the readings 
of the Revenue Metering Equipment to Seller. 

(2) On the !rrst Business Day after the end of the 
Reporting Period, Parties hereto prepare a 
statement indicating the metered amounts. 
(3) Seller may send representatives, and the 
Buyer may not refuse to that, to attend the reading 
of the Revenue Metering Equipment. Buyer shall 
submit information about the measured electricity 
upon Seller's written request. 

XII. Administration of the agreement 

Article 38 (1) Seller and Buyer shall keep full and 
accurate records and shall maintain any data 
whatsoever, required by them for the purpose of 
proper execution of this Agreement, including any 
data, which any regulatory authorities may request 
from time to time. 
(2) In order to facilitate payments and 
inspections, the Seller and the Buyer shall keep 
any books and records, necessary for billing and 
payments under this Agreement, and grant to the 
other Party access to such boo~ and records. 
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.npyraTa CTpaua .n.ocn.n .n:o TJIX:. 

(3) llpo.n:aua<rbT n KynyBa'l'!lT Monrr .n:a 
npeme}[{',llar apxHBrne, CBnP3RHH c cpaxrypnpaHeTo 
H .ltCilHOCTia, Ka:KTD H ,!laHHH, C'bXp8IDIBaHH OT 

.npyraTa CTpaaa, cBr.p3aHH cr.c CJJ:eJIKH no T03H 

,l{OfOBOp H C HefOBOTO 8,!4MHHHCTpHpaHe no BCBKO 

BpeMe B paMKHTe Ha cpOKa, B KOlfTO ce H3UCK88 )'(8 

ce no.~UJ:LpX<ar Te:m apxHBH, cne.n ornpauHHe Ha 
MOJIOa H B pa..\{J{Hte Ha HOpMaJIHOTO pa6oTHO BpeMe 

Xlll. .PopCMaacop 

IJJJ. 39 (l) liHR:0$1 OT CTpaHHle He HOCH 

OTroBOpHOCT 38 380aBHHe HJIH HeH3D'bJIHCHHe, 

C"LmaCHO T03H ~Ol'OBOp, H WIMB ,na e HaJIHQe 

HeH3D'b1IHeHae npa HaJm.tJ:He aa Henpeo.noJmMa 

CHJia HJIH C'LOHTHJI, DpH yCJIOBHe qe ca CDa3eHH 

pa:mope.n:oure ua T03H p83.n:e.rr. 

(2) TepMHHLT "Henpeo.n:oJJHMa cHna" 
(<!JopCMml<Op), Ka:KTO e H3D01I3BaH B T03H ,l{Of'OBOp, 

03H8trtma HeDpe.n:BH.ll:eHO Rlllt mmpe)XOTBpaTHMO 
C'b6HTHe HJIH KOM6HHallHg OT CDOHTHX OT 
H3BDHpe,neH xapaKrep (BKJIIO"'BlUIJ;O, 38 H30llfB8He 

H8 HeRCHOTH, BpeMeTO, HeOOXO,llHMO 3a 

OTCTpaHHBBHe Ha DOCJie,!(CTBHRTa CJie,lX T8KOBa 
C'.&6HTHe), B'.&3HHKBaJIO cne,n CK.IUOtrBaHeTO Ha 

~OroBopa, H3pa:mJ~O Ce JJ;UpeKTHO HJIB 

~peKTHO B URROCTHO HJIH 'IaCTH'lHO 
HeH3nDJIHeBHe HJIH 3a6asa H3DD1IHeHHe ua 

3aln>.lD!CeHIDITa ITO naCTO.IIIIl;HH ~OI'OBOp OT 

sacerna:rara CrpaHa, npH ycrroBHe tte TaKOBa 

aeH3n'.&1IHeHHe HJIH sa6aua He e MOJKeno .n.a 61.,ne 
npe,nOTBpareHo, npeononguo IL'IH oTCTpaHeHo OT 

sacerna:ra cTpaHa npH nonaraae Ha aeo6xo.zw:Mara 
.lt'LJI)i{HM8 rpiDKa BKmO'IHTeJIHO HO He CaMO, 

ca5oTIDK, BoHHa, B"Lcraane, 6YJIT, eM6apro, 
CaHIW;IDI, 6oibcor, rpWIOJ:aHCKH Bl>JIHeHIDI, 

TepopHCTWieH 81CT, HJIH .n;pyro CO~Ha.llHO BLJIHeHHe, 

eKcnponpH&llHH, HaiUfOHMH38llHK HJlH ,npyr aKT Ha 
KoMnereHTeH oprau c:&c C"LID;OTO .n;eH:CTBae, 

MeTe)KH, eKCIUI03HH, nom:apH, H8BOJUfCHIDI, 

3eMeTpeceHHJI, CBeTKaBHQH, 6ypn, yparaHH, 
IIOpDHHH .lU>JKlJ.OBe, rpa.n;yn:n<n, CBJJH'IaHHR rum 

.npym exc-rpeMBH aTMocfl>epaH ycnoBHB; 5nor<ap;a, 
CTa"'J(a, JIOKa)'T HJIH TpYlJ.OBH Oe3pe.n;HJlH. 

(3) Crpaaara, no30BaB~a ce Ha 
HenpeQ.!l.oJIHMa CHJJa, csoeBpeMeHHO Bp'b'IBa Ha 
.n;pyrara Crpaaa rrHCMeHo npe.n;H3BecTHe B cpoK He 

no-.zn,rrnr or 24 ttaca, onHcBauto no.npo6HoCTHTe 

OTI!:OCHO ITOJIB8Ta H.IIH npeKpaTllB8HCTO ua 

Herrpeo.tl.oJJFiMlmi cHna. Hann'IHeTo Ha !}JopcMrur<op 

~ 

"--'-~-~-"""'"'--~~.;;:;;-,·~,..-.;;."< ''~·,~..;.N-· .'!!i 

(3) Seller and Buyer may, for the duration of the 
period required for keeping records and upon 
request thereof made within the regular working 
hours, inspect those records, related to billing and 
operations, as wen as any data, kept by the other 
Party, and related to transactions under this 
Agreement and to the administration thereof. 

Xlll. Force majeure 

Article 39 (1) Neirher Party shall, subject to 
observation of the provisions underthis Section, be 
liable for default or breach as to any obligation 
under this Agreement, and there will be no breach 
due to events or circumstances of Force Majeure. 

(2) "Force Majeure", for the purposes of this 
Agreement, means any unforeseen or unavoidable 
event or combination of events of extraordinary 
nature (including, for avoidance of doubt, the time 
necessary to remedy the consequences thereof), 
occurred after conclusion of this Agreement, and 
resulting, directly or indirectly, in complete or 
partial breach or default as to any obligation under 

· this Agreement of the Party affected by Force 
Majeure, provided that such non~fulftllmeot · or 
delay could not be reasonably avoided, 
surmounted or remedied by the affected Party, 
including but not limited to acts of sabotage, war, 
rebellion, insucrection, embargo, sanction, boycott, 
civil disturbances, acts of terrorism, or other social 
disturbance, expropriation, nationalization or other 
similar acts of Competent Authority, riots, 
explosions, fire, floods, earthquakes, lightning, 
storms, hurricanes, flood rains, hailstorms, 
landslides or other extreme weather conditions; 
blockade, strike, lockout or labor disturbances. 

(3) The Party invoking Force Majeure shall 
promptly send the other Party a written notice not 
later than 24 hours thereafter, identifying in detail 
the beginning or ending of the Force Majeure. The 
presence of Force Majeure shall be evidenced by 
the affected PaJ1y by means of certificate thereof, 
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ce ycTaHOBHBa or 3acerHaTa cTpaHa qpe3 
y.aocToBepeaHe, us.naAeao oT ETI1I1 (H.Tm ,ll;pyr 
KOMneTeHTeH opraa, npH 11pOMBH8 Ha 

3aKOHO,Ila'l:eJICTBOTO ), KOCTO y,n;oCTOBepeHlie ce 
rrpe.n:cra.BH c BTopo H3BecTHe or 3acernara crpaHa 
J(O ,IlpyraTa CTpaHa, B cpoK OT 14 ;:tHH OT 38llO"!BaHe 
aa 4;lopcMa:)J<Op. 
( 4) IIpe.n:H3BecTHeTO 38,ll.'J,IDKHTeJJHo BKJJJOI:IBa, 

BpeMeTO, He06XO,ll;UMO 38 OTC'IpaHJfBaHC HR 
nocne.n:CTllHHTa or Henpeo.n:oJJHMaTa cHJJa, 
DOCJIC,lWOTO HRpHtJaHO ITO·HaTaTT:.K ,llepHO,ij 38 

B:&scraaosea:ae oT Henpeo,n;oJIHMa cHJia". 
Te)J{ecrra 3a ycTaaoruma:aero aa e:&m:ecTBfBaHeTO 

aa HenpeoJ{OJJHMa cHna e 3a CTpaaara, KDHTo ce 

no3oBa.Ba Ha Hex. 
(5) 3a nepHoJ{a aa .n:e:HcTBne Ha 
Henpeo.n:o.JIHMara cnna H3n:&JIHeBHeTO Ha 

JJ:oroBopa ce ciiHpa. Cpo:ra.T Ha T03H Jlorosop ce 

y.nt.Jl)J{a.Ba c e.znm .nea 3a BCeKH J{eH, :s rro:Hro 
I.{eHTpanara He npOH3Be)J{.Ita en:e.KTpH"'ec.Ka 
eHepr.ua: nopa.nu HenpeoJ{O.IIHMa CHJia. 
(6) 3acernara ct:pa.ua Tp.II6Ba .na noJI<rAm 
BClP:IKH Heo6xo.nmm yCRJliDJ 3a HaMaJJ.liBaHe 

nocne.z.anm:e oT l)>opcMIDI<op. HeH3ll'h.llHeHHero Ba 

1 TOBa 3a,m.JDReHHe Blwm BHHOBHO He 

B'L3CTaHorumaae Ha noCJ.Ie~:re npn: 
npmonoll:saae ua <}JopcMIDKop ce np:apaBmr:sa aa 
HeH3rr:hJIH.eHHe no rm. 42 OT T03H ~OI'OBOp C BCK'I.KH 

DOCJie.mn.lJ:l OT TOBa. 

--,.·---""·~·"'"".........._",.;_,. ~ ..-...--~-·"~'""'¥~~"""''""' -,;,;~~,..-.J;..,~-,;;-~,t~··,:>.<','•·;:.;.o· .. ;;,: .·:<: ·~-".L'.~:. 

issued by the Bulgarian Chamber of Commerce 
and Industry (or any other Competent Authority, in 
case of change in the legislation) to be and 
submitted with a second notice of the affected 
Party to the other Party within 14 days as of 
occurrence of the Force Majeure. 

(4) The notice shall contain the titne necessary to 
remedy the consequences of the Force Majeure 
hereinafter referred to as ,,Period to remedy Force 
Majeure". 
The Party invoking Force Majeure has the burden 
of establishing its occurrence. 

(5) The execution of this Agreement shall be 
ceased for the duration of the Force Majeure. The 
term of this Agreement shall be prolonged with 
one day for each day on which the Power Plant 
does not generate electricity by reason of Force 
Majeure. 
{6) The affected Party shall take any and all 
measures in order to reduce the consequences of 
the Force Majeure. Non~fulfillment of the above 
obligation and/or deliberate failure to remedy the 
consequences of the Force Majeure shall be 
deemed breach rutder Article 42 hereof with all 
consequences thereof. 

XIV. OTroBopHocT H npe.~epaTJJBaHe 
,l{OFOBOpa 

aa 1 XIV. Liability and 
agreement 

termination of the 

IJJJ:. 40 ITpH 3a5a:aa Ha .zn,JDKHMo nnama.ae 3a Article 40 In case of Buyer's delay in payment for 
npoH3:SeAeHa ene.KTpir'IecKa. eHepi'H.Ii, KynyBa'fLT Generated Electricity, Buyer owes to Seller penalty 
.zn,IDKH Ha ITpo,llaBa'la HeycToiiKa s pasMep:Ha amounting to the statutory late interest for each day 
3!UroHHara .JI.HXBa B'I>pxy 3a6ueHo rrnam;a.ae 3a in delay. 
BceKH .nea 3a6ana. 

l.l.n. 41 B cnyqa.H, lie Kynysa"tJ'I>T: 
l.HapytnH CBOeTO 3aKOHOBO .HJIH: ,!lOroBOpHO 

3B,!tbJDI\eHn:e .o;a H3ICynH QHJiara HJIH HJIKaKBa 
'!aCT oT npoHlBe.QeHaTa enenpB"tJecKa eaeprm1 
HJIH 

2 . .L{onycHe HeB31II>JIHeaue cnen; upeKpaTHBaHe 
e:&OHTHe Ha HenpeoAomwa cuJia HJlli 

3.0rpaHH"IIH HenpaBOMepHO DpOH3BO,!lCTBOTO Ha 
eneKTpH'IeciCa en:eprnH HJIH 

4.}.lonyyae "Rft}J:Hy.f[UTWie'H r J IV 

'0 

i- 1 3ALUIIITEHA TA171HA 
~ 

Article 41 Where the Buyer: 
l.Is in breach of its statutory or contractual 
obligation to purchase the entire or any portion 
of the Generated Electricity. or 

2. Allows breach after termination of Force 
Majeure event, or 
3.Adversely limits the generation of electricity, 
or 
4.Allows Forced Outage, then ... 

Commercial 
Secret 
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"'n. 42 (I) .D;oroBOp'LT MO)Ke .lla ce npeKpam npe,llH 

R3Tll"'aa:ero Ha cpoxa MY CaMo npH: 
.. 

1. BsaHMHo C'LrnacHe aa CTpaa:HTe; 
2. Hamr'llie Ha Henpeo.o;oJIHMa CHJJa, KOeTO 

nper<paT.siBa. IIpOH3BO,llCTBOTO Ha IJ;errrpanaTa 
IIOBe"fe OT TJ>H I'O,llHHH • C 90-,D;HCBHO 

npe,llH3Becme OT Crpamrra. KO.IITO IDIMa 

mrrepec OT DO·HaTaThiilHOTO H3D'LJJHeHHC 

C'LrJI. 'til. 306 8Jl. 5 OT TT>pi'OBCKH.II 3ai<:OH; 

(2) llirrpmmaTa cTpaa:a H.Ma rrpaao .na pa3BaJIH 
HacTOHII{IUI ,l(OfOBOp C 90 - ,u;HeBHO DHCMCHO 

npe,l{H3BCCTHe npH BHHOBHO HeH3II'L.TllieHHe Ha 

3~~nlKeHHJITR IIO T03H ,l(OfOBOp Ha ,llpyraTa 

CTpaHa. 

(3) HeH3m>JIHeHHe DO CMHC'I:.Jia Ha 8Jl. 2 OT 
CTpaHa Ha flpo.uaaaqa e HaJIHQe, Kora:ro; 

1. E BIDI3JIO B .. cHna pel1leane Ha .QKEBP 3a 

-#' 

~.'' ... 

u I 
'.· 

J 

' 
.J 

Article 42 (1) This Agreement may be terminated 
prematurely solely: 

1. Upon Parties' mutual consent; 
2. In case of Force Majeure terminating the 

generation of electricity by the Power Plant 
for more than three years - upon 90 days 
prior notice by the Party not benefiting from 
the further execution of the Agreement 
pursuant to Article 306 Paragraph 5 of the 
Commercial Law; 

(2) The correct Party may terminate this 
Agreement upon 90 days prior written notice 
thereof, in case of other Party's deliberate breach 
of its obligations hereunder. 

(3} Seller's Breach, in the meaning of 
Paragraph 2 above, exists when: 

1. A decision of the SEWRC has been enacted 
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OTHeMaae na mrn;eH3IVITa Ha IlpoAasaqa HJIH 

2. Ilpo~aBa'J'hT .nonycae Reusn:r,JIHemte aa 

Chnt;eCTBeHM 3!1,1l'h.IDKCHJUI 110 T03H ,[{oroBOp H 

llO.l{OOHO HeH3TI'bJ!HeHJie He fu.)le nonpaBeHO 
B CpOK OT 90 .ZUlli CJie~ npe.ztH3BecTHeTO OT 

CTJlaHa Ha KynyootJa Ja nonparurne Ha 
aeH3n'h.llHeBHem. 

(4) HensnMHeHne no cMHC'h.lla sa rur. 2 or 
CTpaaa Ha Kyn)'Bal:la, e Ha.JIJille ICoraTo: 

1. E BIDI3JIO B CHJia peurenMe Ha .zt.KEBP 3a 

OTHeMaHe Ha JIHUeHJIDITa HR Kyn}'Ba'la OCBeH, 

aiCO IDJMa :BCThnHJI npa.BonpHeMHHK no 

oTHomeHHe npasa:ra H 3a,JU..'DKeHIDI.Ta MY 
cnp.srMo llpo.naBaqa no T03M JJ:oroBop; B Tosn: 

cJiyqaii Kynysa'll>T e .n;nlJfeeH ~ )'Be.ztoMH 
Ilpo.naBa'l:a B 15-,l{HeBeH cpOK cne,u; BJIHsaHero 
B cHJia Ha pemeHHeTO Ha JU(EBP sa 
OTHeJ>mae Ha JIHJJ;eHSHSTa; HJIH 

2. Kyny.aa'f!.T .nonycHe Hapymemte Ha HSIKOe aT 
C'hDJ;eCTBeHHTe CM 3a,ll'I>IDKCHIDI: 110 T03H 

,l.l;oro:aop, BKmO'lMTeJIHo 3!1,1lMiKemero sa 
HJKyD)'IWie Ha eneicrpH'l:ecxa eHepilU!, KOeTO 
He 6'b.zte nonpaseHO B CpoK OT 90 ,mm OT 
npe,llH:38ecmero or CTpaHa Ha llpo.Zl;aBalfa 3a 
nonpa:rume na roBa HapymeHHe, H.J:m 

3. Kynysalf'bT llpe.ll.llpHeMe ,lleHCTBW! DO 

e,l(HOClpaHHO npeKpaDIBaHe Ha HaC'l'OJDIUHI 

,l{oroBOp H3B:&H CJiyci!UITe Ha lfJI. 42. 

lJJI. 43 (1) llpH p6.3aarnme Ha ,[{oroaopa C'hrnacHo 

ttll. 42. an. 24 ce npHnarar cne.nHHTe p6.3nope.n:6H: 

I. B cnyqaii aa HeH3.111>JIHemte or crpaaa Ra 
Kynyaalfa ('ill. 42, an:. 4, T.l) : npH omeM:aHe 
JIHUeH3M.IITa Ra Kyny.aa'Ia. Ilpo.n:asa'll>T 
TpxfiBa ,l{a HaDpaBH Heo6XO,llBMOTO :ia 
perurH3HpaHe Ha npmose.neHB.Ta 
eneKTpHtieCJCa eHeprux Ha cBo6o.n:mnr rra.3ap, 
Ka:ro Kyny:sallhT .lll>JDK.Jf ~ MY ,llOIIJiam;a 

palJIHKa:ra Me:lK.ltJ rrpel)epeHJJ;HaJIHa:ra ueaa H 
pea.Jllf3HpaHaTa IIpO.l{mi\Ha UeHa; T6.3H 

pa3JIHKa ce y.n:ocmBepxBa ~o~eHTanHo c 

.l{Ol'OBOpH, DOpl>tiKH, rparpHUM H JJ;Pyr'H 

,llOKJMeHTH; 

2. 

3AU.U'ITEHA- TALiJHA 

-·-···-·----~<~ .. ·--··.:...---...-~'.~-"'·.,.,.,::;~'-,!,/~:c.~.:..-; .. ~- ~·.·.~·;,·.·~~;i;;~~:;.:,_,.,<;:: .. -<1'~ •• ,, •·"'":.. ::...:.,.·.~~;.:::.~.:. ~.~c;J 

for revocation ofthe Seller's license; or 
2. The Seller allows breach of any of its 

material obligations under this Agreement, 
and such breach fails to be remedied within 
90 days after receipt of Buyer's prior notice 
requesting such remedy . 

(4) Buyer's Breach, in the meaning of Paragraph 2 
above, exists when: 

1. A decision of the SEWRC has been enacted 
for revocation of the Buyer's license, unless 
no successor has acquired the Buyer•s rights 
and obligations towards the Seller under this 
Agreement; in such case Buyer sends to 
Seller, within 15 days after enactment of the 
decision of SEWRC for revocation of the 
license, a notice thereof; or 

2. The Buyer allows breach of any of its 
material obligations under this Agreement, 
including the obligation to purchase 
electricity, and such breach fails to be 
remedied within 90 days after receipt of 
Seller's prior notice requesting such remedy. 

3. The Buyer takes actions to unilaterally 
terminate this Agreement, other than those 
provided for under Article 42 hereof. 

Article 43 (1) The following provisions apply in 
case of termination of this Agreement under 
Article 42, Paragraphs 2-4: 

1. 1n case of Buyer's breach (Article 42, 
Paragraph 4, Subsection l) and revocation of 
Buyer's 1icense, Seller shall take a11 
necessary actions to realize the Generated 
Electricity on the free market, and the Buyer 
pays to Seller the difference between the 
preferential and realized price of sale; such 
difference shall be certified by contracts, 
agreements. schedules and other documents; 

2. 
Commercial 
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lJJJ:. 44 (1) B CJIY'Iait ua npe:KpaT.aaa.a:e ua T03B Article 44 (1) The Buyer and the Seller hereby 
,D;OroBop ua ocuoaauu:e 'IJJJ. 42 OT Cl.II(KJl, consent to act in good faith and abide to the 
Kynysaqn R Opo,naaal:fl>T ce c1:.rnacRBaT .r~a provisions set out in paragraphs 1-4 of this Article, 
rronaraT rpamam ua .®6prur n.proaeu H .r~a ce in the case of tennin*tion puf$uant to Article 42 of 
rrOn'UfHSIB.aT ua pasrrope.r~6HTe Ha arrHHe.ll 1 11.0 4 OT this Agreement. 
T03H 'Ineu. 
(2) Ilpri.D:ttBatt.T>J" me rnulmpMnpa aret:rr:&T ((}T I (2l The Seller shall inform in writin · 
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HMeTO Ha tjUIHaHCOBHTe CTpaHH) IIHCMeHO Be}l,Hara 

cne~ w:mpamaae HJIH nonyqa.saHe aa 
npe~H3BeCTHe Ja npeKpanmaHe no 'in. 42, an. 1, 
T .2 HJIH 33 pa3BaJU!He no 'UI.42, aJI.2, KSKTO H DpH 

HHHU,HHpaHe HS ~CKYCHH 38 rrpeKpaTs:BaHe Ha 

CIIOpa.3)'MeHHeTO Ha OCHOBaHHe tm.42, an.l, T.l. 

(3) IIpo.naaa~I.'I>T e ;:un;:>KeH ae3a6a»Ho M yaMOMFi 
ICynysa'lla rrHCMeHo, B cny<Iai1 tie l<peMropHTe 

HJIH TpeTO JIHI{e, JIOCO'iCHO JIHCMeHO OT TJlX, 

}lelOlapHpaT lKeJIBHHeTO CH 38 BCThiiBa.He H 
JaMecnane Ha Ilpo.U:anatla no Hac'ri>11:utJfJI, .U9:ronop. 

C H~ctomnoro, Kyny.aa'i'l?T ce 3a.D.:hli>Kaaa .z:~a 
npHeMe 3aMecTBaHeTO Ha Ilpo.nasa'!a rro rosa 

CIIOpa.3)'MeHHe OT J<peJJ.HTOpHTe WHJUI 'rpeTH JIHil,a, 

IIOCO':IeHH OT THX H HH]lHBH,llyaJIH3IipaJJM B 

npe;n:H3secmeTO oT llpo.!l.8Jlalia, onijCBHO no-rope 

(H3pH'iHQ e IIpHeTO, ':Ie HeoT:M:eHHMS )jpe)UIOCTBBKa 
3a npHeMaHe Ha 3aMeCTBaHero (cy6cTH'I)'ll,IDITa) e 
c'boTBeTCTBHero Ha 3aMecTBautaTa c-rpaHa c 
H3HCKBaHH~Ta CDrnaCHO 6bnrapcKOTO 

38KOHO,li8TeJICTBO 3a .JIHU,eH3HpaHe DpoH3BO.llCTIIOTO 

Ha enexrplf<Iecxa eHeprns). llpo.nana'ILT ce 
3a.A't.Jprtaaa .lla npCUJ;ocrasx BciD<a HHcP9P¥~IJlVI, 
o6ocuosaHo noHcKaH.~. or Kynysa'la, ~<acaema 
BCT1>ll88HeTO, BIOliO'IHTeJIHO ,ltOil1>JIHHTeJIHH 

,lleTaHJIH OTHOCHO 'rpeTOTO .JIHU,e, 

B'L3CTaHOBHTeJIHHTe MepKH H rpa$HKa 3a 

B'L3CTaHOBs:BaHe. 

(4) 3a .na uacn.nu npeKpaTsBaHero no B3aHMHO 

c'brnacue, c'Lmacuo "'n. 43, a.rr. I, T. 1, ,UBeTe 

C'lp8HH ce 3a;:fbml\aBaT .n:a nonata'i' rpHiKaTa ua 
,llOOpliUI n.prOMit H B3aRMHO H Ha.Jl'LJIHO ]la CH 

Cl>Tpy;mH'IaT 3a H3IJ'bJIH6BHeTO ua l!CJnCO H BCH'll<H 

npaaHH ,rteiicTBHx, Heo5xo~ sa e$e:KTHBROTO 
np.HKmO"'BaHe B paMKHre Ha nepuo.ua ua 
npe,rtHSIJ!qCTHeTo sa npeKpaTJJBaHe Ha 

cy6cmty.tw.»ra (saMecTBaHeTo) no C¥HCJ.Jia ua 
npe.n:xo;maTa an. 3 Ha T03H 'IJieH. 

XV. Yse~oMJJennB 

lJJr. 45 (1) Bclf<l:KH npe.llH3BeCTH.II, MOJI6H HJllf 

.n;pyrH CD05nteHHSI, H3HCKBaHH HJlH Dpe.UOCTaBeHH 

c~>rJiacuo T03H ,ll;orosop oT HH.KOX or CTpBHHTe ce 
apt.qBaT ua .npyrara CTpaua 11 CLOTBeTCTBHe c 

H3HCKBa.HWITa ua T03H pa3.n:en. BcuqxH 

npe,llH3BeCTH.li, MOJIOH H .llPYfH C'l>OOlll;eHtni ce 

Bpb'I:BaT HJIH H3roTBHT B nHCMeHa $opMa H ce 

l!P'b':IBaT nH'iHO, H3npamar ce no qmKc, no I<ypHep, 

HJIH qpe3 npenopr:.qaua noma Ha JIHll,a u 
a.n:necH;cT>trracrro !)a3nopeJt6ata Ha rosH 'L!IeH: 

~· 

(on behalf of the Finance Parties) immediately 
upon sending or receipt of any termination notice 
pursuant to Articles 42, Paragraph 1 Subsections 2 
or 42, Paragraph 2, or the initiation of discussions 
for termination of the Agreement pursuant to 
Article 42, Paragraph 1 Subsections l. 

(3) The Seller shall immediately notify the 
Buyer in writing if the Lenders· or any third party, 
nominated by the Lenders in writing, declare their 
wish to step-in and substitute the Seller in this 
Agreement. The Buyer hereby undertakes to 
accept th~ substitu~on of the Seller hereto by .the 
Lenders audlor any· third party sp~ified by ;the 
latter and identified in tbe Seller's prior notice 
mentioned above (it is explicitly agreed that 
compliance with the electricity generation 
licensing pwvisipns of the appficable Bulgarian 
law is an irrevocable condition precedent (o $e 
validity <>f,the sqps~if:u.tiori) •. The S~Uer is obliged 
to provid~ anY informatien reqUired reasonably by 
tbe B.uyer in respect of the . step-in, in~lu4ing 
additional <:fetall~ on tl1e. third party, remedilil 
measures and schedule for the remedy. 

(4) Both parties shal1 act in good faith and 
mutually and fully cooperate with each other for 
the performance of any and all legal actions 
required so that the effective completion of the 
substitution as per the preceding paragraph 3 of 
this Article 43 occurs within the time-frame of the 
termination notice/period to effect of the mutual 
consent to termination as per Article 43 Paragraph 
1 Subsections 1. 

XV. Notices 

Article 45 (1) Any notice, request or other 
notification, required or given under this 
Agreement by either Party hereto, shall be 
delivered to the other Party in accordance with the 
provisiQiis under this section; all notices~ requests 
and other notifications shall be delivered or 
prepared in writing and shall be delivered in 
person. sent by fax, by courier service. or 
registered mail to such persons and addresses, as 
set fmth hereunder: 
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3a ilpo.r(asaqa: 3a J(jnyBal!a: 
EU: H Ec feo Eaep,lliKH HEKE~ 
00,[( 
fp. CorpFIK, rp. Co!lJux 
Yn. Jho6ea Kapa.aenos yn. "Becne.u" .N"!! 5 
72 
Ten: 00359 2 9881275 Ten. (02) 9263 636 
!l>axc: 00359 2 9867549 WaKe (02) 987 25 50 

(2) J.!JBeCTtUITa, I<OHTO ca Bpi>lieHH JIH'IBO, 
H3npa:reHH Ha pt.Ka, l:!pC3 ljlaKc rum npenop:&'IaH:a 
DOU{a ce Cl!HTaT 3a Bpl>liCHH Ha JlCH1I, B I<OHTO ca 
nonyqeau. 

For Seller: For Buyer: 
AES GEO ENERGY NEKEAD 
OOD Sofia 1000 
Sofia 
72, Ljuben Karavelov I 5, Veslets Street 
Str. 
Tel: 00359 2 9881275 j Tel (02) 9263 636 
Fax: 00359 2 9867549 Fax (02) 987 25 50 

(2) Any notices delivered in person, sent by hand, 
fax or registered mail, shall be deemed given on 
the day of its receipt. 

'I.lt. 46 BcHlil<H cno61l{eHHs. (xopecnoH,IleHII.IDI) no·! Article 46 Any notice (correspondence) under this 
T03H .D;oroaop ca aa 6I>nrapcxH e:mx. Agreement shaU be made in Bulgarian, 

qJI, 47 Bcxxa OT Crpamrre nocoiJBa npeJlcraauren 
3a DOJIY";faBaHe Ha npeJlii3BeCTHJr. C miCMeHO 

npemf3BecTHe JlO .npyrara CT_PaHa, BC.I1Ka OT 
C1pwmre Mome Jla CMenH npe~crasHremr mm 

aJlpeca, aa KO.IiTo ce • H31Ipant.IIT TaKHBa 

npeJlH3BeC1IDI lUlH Cl>061l{eHIDI, He HO·Kl>CHO OT 

TpH .llHH cne.u. nacTI>nBane Ha TaKaRa npowma. 

XVI. Pa:Jpemaoaue ua cnopooe 

lJJI. 48 ( 1) Bce(ui cnop, npou3nrqaw; . .HJIH co'hplaH 
c T03H J.{orooop HJIH . .aeroBoro napymailaue, 
npei<pa:r.HBaHe H.IUI HCJleHCTBHTeJIHOCT ce 
paapemasa c nperoaopn M¢)i{,ny Ci;paane. 
Crpaturre Morar ,lla H3DO)I3~aT noMo!nTa Ha 

,l{t.pmaBHaTa KOMHCHll sa eHeprHHHO H BO)lHO 

peryJIHpane, 3a ,z:(3 pa3peWaT Jl06pOBOJIHO CBOHTe 

cnopooo. 
(2) Bcuqm cnopone nopo.q<;:Hli oT T03B 

' ,l{oroBop HJJR omacHJIUI ce .u:o :EierQ, BK:niOlffiTeJIHO 

cnopoBere, nopo,lleHu RJIH OTHacm:aH ce AO 

HeroBOTO Tl>JIKYBaHe, He.D:efiCTBHTeJJHOC~ 

H3fit.JIHeHRe HJJH npei<paTJJBaHe, KaKTO H 

crroposere no B'hnpocH, I<:OHTO ae ca H3pH'IBo 
ype.n;eHH B ,[(orosopa, KoHTo CT_Pamrre He Morar Jla 
paapemax ttpe3 nperooopu, me fu..u.a:r omeceHH 
npeJl Ap6urpamHH.SI ct..u. npH En.rrrapcl(aTa: 
Tt.proBC.KQ·npo1.mWliem':l namrra no nero~are 
rrponeAYPHH npasuna c npunaraae Ha 
6t.nrapcKoro MarepHamro npaBo 
(3) Ap6u1paxanurr cncraB (,Cl>CTaB'f>T") ce 
C'hCTOH or TpHMa ap5HTpH. Kynysa<r&T H 

ITpo.u:asalJ'LT nocotma.T no emm (1) ap6un.p. B 
pi3'J\.rKitTe Ha 'l]~_JJJl.eC~ (3{).) ,l{.i:!Jl Ol' fiOTB'LP)KJlaB<ntC 

~ 
.~~ 

Adicle 47 Either Party shall apPQint a p~on 
auth6rl~d to receive· notices. Either Party may. by 
prior wdtlen notice to the other P~y. change its 
representative {lr it~ a~dress fqr notices, not later 
than three days after such change has occurred. 

XVI. Dispute resolution 

Article 48 (1) Any dispute, arising under or in 
relatiOn to fhis A~ement, or to any breach, 
tetminadon Qr invalidity thereof, shaU be settleq by . 
.negotiations between the Parties. Partie$ m!!Y use 
tb~ · a:tSsistance o:f ijle. s•a~e Energy and Water 
Regt.tlatoryCommission in order to amicably settle 
any dispute. 

(2) Any disputes arising under this Agreement 
Ot m. relation thereto, inducling any dispUtes, 
arising under or .in relation to ·its inlerpreiation, 
invaliditj, execution or terminatipn, as w¢ll as 
dfspllJ~s concerning: any issues not eX}llicitly 
provided for under this Agreement, and which the 
Parties fail to settle by negotiations, shall be 
,referre<f.to the Court of-Arbitration at the Bulgarian 
Chamber of Commeree and Industry in accol."dance 
with it$ ruJes ofprocedure and under application of 
the Bulgarian materiai Jaw; 

(3) The Court of Arbitration (.,Chamber") shaH 
consist of three arbitrators. Each Buyer and Seller 
appoints one (I) arbitrator. Within thirty (30) days 
after confirmation of the second arbitrator's 
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Ha3HatJ:aBa.HeTO Ha BTOpMH ap6nn.p, ~BBMaTa 

noco'teHn or CTpaHHTe ap6HTpH sae.znro noco'I.BaT 
rpeTIDI ap6Hn.p, Koiiro BMa !l>YHKIUIHTe Ha 
npe,Itc~aren aa Ct.c-ra.Ba H Kottro ue MoJKe ~a e 
aMepMKaHCKH H.Jilf fu..nrapcKH rpmi<,!l;aHHH. AKO B 
paMKJtTe Ha noco"':e!IIDf rro-rope cpmc He fu:..rte 
H:lOpaH apDHTLp, Cl>'OTBeTBiiJlT ap6Hnp ce H36Hpa 
H Ha3Ha'raua B CbO'fBeTcTBJie c npaslt.llata lta 
A:p6HrpiDKmui e7>:U:, Ka'to npeJ.tceJ~in;eiDlr Ha 
CT>tirua fie .MoJKe Aa e ·m.replflCaiiCKa :B:nu 
61>llrapcKH rpa)l(;l.tS:HliH. 

XVII. npexo'LpJIHHe ua npaoa H l~'LJDKeRHH 

lfJI. 49 (1) lbrtm1!: CTpaHa He MOIKe J(a OTCTLJIBa 
wm no .npyr HatmH ,Lta npeXB'LJllDI BC]:I'IKH H.llH tJacr 
OT npaBaTa HJIH 3a,nDJIIKeHH.ll:Ta CH IIO TOOH 
,l(orosop 6e:J npe.ztsapHTe.JilfoTo nncMeHo C'Lmacue 
Ha ,LtpytaTa CTpaHa, C H3KJIIOlieHHe H.a IIOCOtfeHOTO 
B rur. 2. 
(2) llpo.naaatJ:'LT MOIKe .rta ~e.ztHpa csoH B3eMaHHR 
no T03H ,l{oro.uop aa 3aeMo;:urreJIRTe HJIH .1IH~a. 
nocotJeHn oT TJDC. 

xvn1. ov~ yc.rrooHs 

lJJI. 50 To:m ,l{oroBop, BK.lliOlJHTemro Te:JH 
cnopa3)1MeHmr H JJ;OicyMeHTH, KoM KOHTO 

,l(oroBOpy,T npeuparn:a, upe,LtoraBJIXBa mmroro 
cnopa3)'MeHHe Me)f()zy CTpaHHTe H 3aMecTBa 
BC1(t{KH npeJtHIDHH .U:Of'OBOpKH HJIH CDOpa3)'MeHml 

B ycTHa H.llH DHCMeHa 4_lopMa M~ C'I'paHHTe. 

liJI. 51 H3MeHeRM B RacTO.IIlQIDI .u:oroBop MOraT 113 
ce npaBHT CaMO C DHCMeHO CDOpa3j'MeHHe Me){()zy 
crpaHHTe. 

qn. 52 ,llorosop»T. ce C'LCTaalf aa 6'L;rtrapc'KH If 

amnn:HcKH e:mx. xaro npu pll3Jin~tmr 
npelfMYJlteCTB6 HMa TeKCTLT aa O'bJirapcKM 'C3HK. 

HHKOX or CTpBHHTe ae MO)l{e .Lta ce no3o88Ba Ha 

aHrJIHltCKHJJ TeKcT aa ,l(oroBopa 3a pemaBaHe a.a 
CDOpHH Jl.'I>llpOCH. 

'tf.ll. 53 AKO H5IK0$1 KJlayla Ha T03U .lloroBOp Ce 

OqHBH 3a aeJJ;eHCTBH!eJIHa Ta3H He;Z(eHCl'BHT6JIHOCT 

HRMa Aa 3acerne HHKOe .rq>yro ycJIOBHe H.JDI 

pa3nope.n6a aa ,llorosopa n nocne.zmwrr J.l\e ce 
ThJIKYBa TaKa, CJIKall1 Ta3H He.O:eHCTBHTeJIHa ICJiay3a, 
amcora ae ce e C'L.Lt'LpiKarra B ,l{oroBopa npH 

ycnoBae, o6atJe, ".!e noJJ;06Ha He.neitcnmrenaocT 
HHMa .n:a JlOBe)J;e .n.o c1:.m.ecrseaa !IpO.M.Hlia Ha T03H 

73> _..&A' 

appointment, those two arbitrators, as appointed by 
the Parties, shall appoint the third arbitrator to act 
as Chairman and which may not be of US or 
Bulgarian nationality. [f no arbitrator has been 
appointed within the above tenn, the respective 
arbitrator shall be appointed in accordant::e With 
Rules of the Court of Arbitration, and the 
Chainnan may not be of US or Bulgarian 
nationality. 

XVII. Assignment 

Article 49 (1) A Party may not assign or otherwise 
transfer any or all of its .rights or obligation~ urider 
this Agreemerit, without with the prior conse11t of 
the other Party, except as provided for under 
Paragraph 2; 

(2) Seller may assign its claims under this 
Agreement to Lenders or other persons appointed 
by them. 

XVID. General provisions 

Article 50 This Agreement, including any 
agreements and documents referred to in this 
Agreement, represents the entire agreement 
between the Parties and supersedes all previous 
covenants and agreements, whether oral or written, 
between the Parties. 

Article 51 This Agreement may be amended only 
by an agreement in writing signed by both Parties. 

Article 52 This Agreement is made in Bulgarian 
and English language. In case of d¢viations 
Bulgarian shall prevail, Neither Party may invoke 
the .English text to. settl~ disputes. 

ArtiCle 53 lf a provision of tbi.s Agreement is 
declared illegal, then such invalidity shall not 
aff®t other condition or provision hereof. and th(! 
Agreetnent shall l>e construed as this. illegal 
provision· ha,. never been part. there(jf. provide<J 
hOwever that such in:valjdiry will not .lead to 
material amendment of this Agreement. 
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lJJJ. 54 H:mon:maHiue B T03H ,l(oroBop 3af1IaBHB ca 
,n,a.nenn ennncTBeHo 3a yJiecneHHe H ne 
npe,u;cTruuuiBaT tJ:acl' OT ,[{orosopa . 

'ln. 55 To3H ,l(orosop MO:lKe JJ:a ce R3fOTBR H 
no.zmnme B HXKOJIKO et<JeMrrnapa B opnnman, .KaTO 

BCeKH OT TRX HM8 CJ:rJia Ha OpHrHHaJieH AOKy.MeHT. 

XIX. 3aHBJJeHHH H rapanQHD 

lfn. 56 llpOJJ:8Ba'i'LT 3MBBBa H rapaHTHpa Ha 
KynysatJ:a, 'Je K'LM .u;aTaTa na T03H ,l(orosop: 
a) E .D;pY:lKeCTBO, uanne»CHo yqpe,u:eno H 

BaJIH,!l;HO Cb~eCTBYB8~0 CbrJiacHO 6'LJirapCKHTe 
38KOHH H HMa I<OpDOpaTHBHO rrpaBO .z:ta IIpHTeRCaBa 
C06CTBeHH ai<THBH, .zt:a HlB'LplUBa C06CTBeHa 
.zt:eHHOCT H ,u:a CKJJK>'iBa npe.zt:BH,U:eHBTe B T03H 
,l(orosop c.u;enKH. 
b) BculJI<J:r KopnopaTHBHH neiicTBHX Ja 
OJJ:06pHlUlHe CKJilO•IBaHeTO H UO.IJ:DHCBaHero Ha 
H8CTOH~HH ,l(oroBop H H3II'LJIHeHHeTO Ha 
3a.z:t'LmKeHHsTa no nero ca 6xnu sann.u;no 
H3B"Lpmenn. 
c) IToeMaHeTO n H3II'hl1HeHHeTo na 
3a,.u::&JI:lKeHmiTa MY no T03H ,[{oroBop HHMa ){a 
HapymaT HHKOH 38KOH, Hape,n;6a HJIH IIpaBHJIO B 

n'WII'apux, rrpH ycnoBnna sa Krucr.BTo H na e 
JIHUeH3, C'.&rJISCHe HJJH pa3pemeuue, Ha KOHTO 
TOH e npe.D;MeT HJIH KaKBOTO n .n;a e cnopaJYMeHHe 
K1lll .D;OKYMeHT, OT KoeTO TOH HJIH HerOBRTe aKTHBH 

ca o6B'.&p3aHH. 
d) 3a.u;u:lKeHHJITa MY no T03H ~orosop ca 
38KOHHH, BaD.H,!l;HH, o5B'.&p3sam;H H DO)l;Jle»Cam;H 
na npHHy.u;nTeJIHo H3m..n:ueane (c yroBOp:r<a 3a 
HMDepaTHBHOTO fipHJIO:lKeHU:e Ha HOpMHTe OTHOCHO 
HeC'.&CTOHTeJIHOCT). 

lJJJ.. 57 Kynysat~'.&T 3aJlBRBa H rapaHTHpa Ha 

llpo.u;aaa'Ja, qe ra.M .n;aTaTa Ma T03H ,l(orosop: 
a) E ,u:py:ll<ecrao, Ha.z:tJie:lKHO ytJ:pe.n:eno H 
sa.nunno C'.&~ecTBysamo C'.&rJiacuo 6'I>nrapcKHTe 
3aKOHH H UMa KOpnopaTHBHO npaBO ,n;a npHTC:lKaRa 
co6cTBeHH aKTHBH, .l(a H3B'.&pmBa C06CTBeHa 
J(eHHOCT H .n;a CKlliO'!Ba rrpe.l(Bll.l(eHHTe B T03H 
,l(oroBop c.n;eJIKH. 
b) Bcn<JKn KopnopaTHBHH »,eHCTBHX :~a 

OJJ:06pHBaHe CKJilO'IBaHeTO H flO.ll:IIHCBaHeTO 
HaCTOHllUOJ ,l(orOBOp H H3II'.&JIBeHHeTO Ha 
:Ja.z:t'.&JI)KeHH.na no aero ca 5:mm. BaJIHJJ:HO 
H3B'LpJUelUJ. 

~ 

Article 54 Headings, used in this Agreement, are 
fur convenience only and are not part hereof. 

Article 55 This Agreement may be executed and 
signed in counterparts, each of which is deemed to 

. be an original document. 

XIX. Representations and warranties 

Article 56 Seller represents and warrants to 
Buyer, that on the date of this Agreement: 
a) The Seller is a company, duly incorporated 
and validly existing under the laws of Bulgaria, 
and has full power, capacity and authority to own 
assets, to carry on own business, and to 
conclude the transactions under this 
Agreement; 
b) All corporate actions have been validly 
taken by Seller, as required for approval of the 

. conclusion and signing of this Agreement and of 
the fulfillment of the Seller's obligations 
hereunder; 
c) Neithex the assuming nor the carrying out 
of its obligation under this Agreement will 
constitute a violation of a law, regulation or 
rule in Bulgaria, under any license, consent or 
approval of which the Seller is a subject, or any 
agreement or document binding on the Seller or 
its assets; 

d) The obligations of the Seller under this 
Agreement are legal, valid, binding and 
enforceable against the Seller (subject to 
peremptory application of the insolvency 
provisions). 

Article 57 Buyer represents and warrants to 
Seller, that on the date of this Agreement: 
a) The Buyer is a company, duly incorporated 
and validly existing under the laws of Bulgaria, 
and has full power, capacity and authority to own 
assets, to carry on own business, and to 
conclude the transactions under this 
Agreement; 
b) All corporate actions have been validly 
taken by Buyer. as required for approval of the 
conclusion and signing of this Agreement and of 
the fulfillment of the Buyer's obligations 
hereunder; 
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C) JloeMaHeTO ll H31Il>JIHeHHeTO Ha 

3a,!:l"&JDKeHH.S:Ta MY no T03H ,llorosop H.l!Ma ,rta 
Hapyruat HHI<:OH Jai\OH, Hape,rt6a HJIH npaBHJIO 
B BI:.JirapH11, npH ycJIOBHJJTa Ha KaK'bBTO H .na e 
JIHUeH3, C'LI'JiacHe HJIH paJpemeHRe, Ha KOHTO 

TOit e npe,nMeT HJIH Ka.KBOTO H ,na e 
crropa3yMetme HJIH .llOKyMeHT, or Koero TOH RJIH 
nerosHTe a:KTHBH ca o6B'bp3aHH. 

d) 3a,ti'DIDKemrnra MY no T03H ,l{orosop ca 
3a.KOHHR, BaJIH.rtHH, oo:s'hp3samH n no)lJie:lfl:amu Ha 

npHHY.rtHTeJIHo H3IrLJJHeHHe ( c yrosopxa 3a 
HMnepaTHBHOTO npRJIO:SCCHHe Ha HOpMHTe OTHOCHO 

HeChCTOMeJIHOCT), 

e) BcHtiKH O,noopeHR-'1 3a cKJIIO'IBaHeTO Ha 

T03H ,llorOBOp ca 6H.m£ DOJI:ytieHH H ca HaJll>JIHO 

BaJIR.znm. 

XX. IIpunomenus KLM ~orosopa 

lfJI. 58 (1) IlpH.liO:lfCCRBUa, OllHCB.HH no )lOJIY 
C'LCTa.BmiBaT Hepa3)l;eJIHa 'faCT OT ,rtOfOBOpa: 

l. IlpWJO:lEeHHe !'& 1 - Otmcrume Ha 

UCHTpaJIBTa H eTanHTe Ha H3l'pil)l(,l{aHe 

2. IlpwJoX<eHHe N22 - IlnaHHpaHH npeCTOH ua 
UeHlpaJULTa H Mpe}I{ata 
3. Ilpnno:lEeHHe .N!! 3 - IIporno3HO 

KOJIH'leCTBO npOH3BeE.D:a:Ha eneKTplflieCKa 

eHepmH or QellTpanaTa (:rOAifiliHO .11 Meceqao) 
4. IlpHJio:JKeaHe .N'2 4 - Mecra aa H3MepBBHe 
Ha eneKTpH'IecKaTa eaeprag npOR3BeX<,naHa OT 

l.leH'I'paJiaTa H OllHC8HHe Ha cpe,IlCTBRTa 33 

Thpl'OBCKO H3MepBa:He; 

5. IlpHno>KeHHe N! 5 - Cnac'L:s: Ha JIHUaTa, 

HMautH IIpa:BO Ha IIpOBepKH no BCHKO BpeMe. 
6. IlpHJiomeHHe .N'!! 6 - l(eHH Ha 
eneKTpH'reCKaTa eaepi'IDI, Cl>rJiacHo pemeHH.II Ha 

,lU<EBP 
(2) CTpaHHte ce C"brrrac.HBaT, qe: 

a) IlpHJio:aceHHe .N'! 2 m:e 61>.n;e H3rOTBeHo Kl>M 

)laTaTa Ha Jano't!Ba:He aa mpsara .liOCTa:BKa; 
b) IlpHJIO>KeHHe N!! 3 m:e 61>.rte HJI'OTBeHo H 

npe.r.~CTaseao or Ilpo.r.~aBatia K'bM .r.~aTaTa Ha 

lll>pBaTa .IlOCTa.BKa, KaTO TOBa rrpHJIO:SCeHHe me 
6'f:..n;e 8KTY8JIH3Hp8HO npH BCJIKO B:r:.BeX<,na:He B 

eKCnOaTaQHH Ha etan OT H3rpa)K)laHeTO Ha 
ueHTpanara; 

C) llpHJIO)f(eHHC .N'2 4 H flpHJIO>KeHHe .N'!25 m:e 

6t.}.le H3fOTBCHO C'LBMeCnJO MelK.lzy 

Jipo)lasaqa H Kyrrysa"la, KaTO cT::.m;oro me 

61>,!J;e rrpano>Keuo KbM .liOrosopa rrpe.D:H 
3aDOtiBaHe ua TCXHOJIOI'H'IHHTe npo6H 38 
B'bBe}J(]!aHC B. CKCITQataUIDI Ha tr:fJpBIUI etarr OT 

~ 

.--.c.,,.,...,.~-~~~~· •'••'"'-w~""'-'"4--·,,_,·'"- .... ,;rl...:..'w~-"-.;;'"""':"~~-=!"';.:':' ,-.r,:;-.;;,::.·~Lr':;'-1;:: 

c) Neither the assuming nor the carrying out 
of its obligation under this Agreement will 
constitute a violation of a law, regulation or 
rule in Bulgaria, under any license, consent or 
approval of which the Buyer is a subject, or 
any agreement or document binding on the 
Buyer or its assets; 

d) The obligations of the Buyer under this 
Agreement are Jegal, valid, binding and 
enforceable against the Buyer (subject to 
peremptory application of the insolvency 
provisions). 
e) The conclusion of this Agreement has been 
duly and validly approved by Buyer; 

XX. List of Appendices 

Article 58 (1) The Appendices described below 
shall be an integral part hereof: 

1. Appendix 1 - Description of the Power 
Plant and the construction stages. 
2. Appendix 2 - Planned Outage of the Power 
Plant and the network. 
3. Appendix 3-Planned quantity of electricity· 
generated by the Power Plant (annually and 
monthly). 
4. Appendix 4 - Place of Metering of the 
electricity genemted by the Power Plant and 
description of the Revenue Metering equipment. 

5. Appendix 5 - List of persons entitled to an 
unlimited inspection. 
6. Appendix 6 - Electricity prices as per 
decisions of the SEWRC. 

(2) Parties hereby agree that: 
a) Appendix 2 will be executed by the date of 

first delivery~ 
b) Appendix 3 will be executed and presented 

by Seller by the date of the first delivery, and 
updated every time a construction stage is 
completed and placed into operation~ 

c) Appendix 4 and Appendix 5 will be executed 
conjointly by Seller and Buyer, and attached 
to the agreement prior to heginning of the 
technological tests for commissioning the 
first stage of construction of the Power Plant. 
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H3rprul:r.rtauero ua nempaJiaTa; 
HacT01Illl:IDIT .rtoroBop CbJl.'hpJKa 33 ctpaumru H 61 This Agreement consists of 33 pages and 6 
npHJioJKemur. Appendices . 

3aHEKE~: 3a IIpoH3BOARTeJIH: 

Jiro6oMHp Mirxaanos Teo.u.op Bacrmeu 
Beln<oB, l1 Eo6o<JH.KoB B 

KaqecTBOTO MY ua 

~ 

ForNEK: 

Mr. Lyubomir 
Mihaylov Velkov, 

For PRODUCER: 

Mr. Teodor Vassilev 
Bobochikov on behalf 
of Mr. John Nelson 
Bottomley,.? 

_ ... ., -~ 
~ ~ ~ 

';;'1. ,.-_. >: .... ~~ t,<ii •·iF ~ !_' • ~ 
~;_~_c;:tfeneral Manager 

,, 
~· ,• 

Mr. Dimitar Mihaylov 
Hri~to 
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AHEKCN2l 
K'LM 

,IJ;OrOBOP 3A H3KYIIYBAHE HA 
EJIEKTPiflmCKA EHEPnUJ: :N'!! EII-

255/2008r. 

)J.aec,f/.?./?.'t 2009 r. B Co4>WI, Me)l(,!lj': 

1. ,EH II EC rEO EHEP,l(ji\1111 OO)J;, C'LC 

ce.n.a.mnue H a,upec aa ynpa:sneHHe B rp. CmpWI 
1142 VJI, "Jho6ea KapaaenoB" N212, EMK 

-. )JJJ;C HOMep BG175155987 
npe.n.craBJI.IIB8.Ho OT ,Zl.JKOH HenC"LH :SoT'LMJIH, 

Ynpa:smen, "llpo.ztasaq:" no .ztoroBop :.~a 
H3KYJIYBaue ua eJietapaTteCKa eaepi'BII Ne 
l55/2008r., eKJIIOTteB ua 26.09.2008r., 

H 

2. HauaouaJIHa EJieKTpHTteeKB KoMHaaJUI 
EA)I;, Jq))')Kec'IBO Ha,wie:miO pei'BCTpBpaHO 
C'Lr.ITaCHO 6'LnrapCKDTO saKDHO)J.aTeDCT.BO B 
T'LproBClCWI pem.c'Thp aa Cm]nlitcKB rp&J.tCKB C'L.D. 

no l}mpMeHo JJ.eno .N2 29869/1991, Cl>c ce.n.amnn:e H 
a,upec aa ynpa:sneaHe B rp. Coc)o, yn. 
,;fpHa.zum,a" 8, EMK , lJJJ.C HoMep BG-
000649248, npeJJ.CTaBJI.SIBaHO OT r-H Jho6oMBp 
BemroB -ThaseH H311'LJll1B1'eneH AHpeKTop H r-H 
Map}J):Il( I'Iammm - fum.nmrrenea JJ.HpeKTop, 
"Kyny&aTt" no JJ.OI'OBOp la B3K)'DYBaBe Ba 
eJieKTpneCKa euepi'BJI .Nil 2SS/2008r., eKJJIOTtea 
ua 2CJ.09.2008r., 
Hap:aqaJm o6m.o .,c-rpa.HH" 

KaTo ce BMa npeJJ.BH.D., 11e: 

1. C § 17 OT Ilpexo.u;HBTe B 3ataJIO'IHTenHH 
p~nnopeJJ.6H aa 3axoaa 3a eaeprHii:HaTa 
e4>eKTRBHOCT (06H. ~. 6p.98 OT 14 HOeMBpH 
2008r., H3M • .l{B. 6p.6 OT 23 H:ayapB 2009r.) e 

H3MeHeH § 3, an:J OT IDP Ha 3aKOHa 3a 
B'L3o6aoruieMHre H aJITepaanmmrre eaeprnHHB 
H3TO'IHBilH H 6aoropHBaTa H 

2. C'Lrnacao B.JmSnoro B CBJia H3MeHeHHe aa 
3ai«>Ha 38 B'L306HOBXeMHTe H aJITepHaTHBHHTe 

~~ 

ANNEXNol to 
ELECTRICITY PURCHASE 

AGREEMENT No EII-255/2008 

This I.e! day of (?.4': 2009 in Sofia, by and between 

1. AES GEO ENERGY OOD having its 
seat and registered office in 1142 Sofia, 72, 
Ljuben Karavelov Street, Unified Identification 
Code ~ VAT No. BG175155987, 
represented by Mr. John Nelson BOITOMLEY 

Managing Director, as the "Seller" to the 
Eledrieity Purchase Agreement No 255/2008 
of 26.09.2008, 

and 

2. NATSIONALNA ELEKTmCBESKA 
KOMPANIYA EAD (National Electric 
Company JSC), a company duly incorporated 
under the laws of Bulgaria and registered with 
the Commercial Register of Sofia City Court 
under Company File No. 29869/1991, having its 
seat and registered office in Sofia, 8, 
TRIADITSA Street, Unified Identification Code 

, VAT No. BG-000649248, 
represented by Mr. LYUBOMIR VELKOV -
Chief Executive Officer, and Mr. MARDIK. 
PAPAZYAN - Executive Director, as the 
"Buyer" to the Eleetrieity Purchase 
Agreement No lSS/2008 ofl6.09.2008. 

WHEREAS: 

1. Article 17 of the Transitional and Final 
Provisions ofthe Energy Efficiency Law (State 
Gazette No 98 of 14 September 2008 as 
amended in State Gazette No 6 of 23 January 
2009} amended Article 3, Paragraph 1 of the 
Transitional and Final Provisions of the Law 
on Renewable and Alternative Energy Sources 
and Bio·fuels, and 

2. Pursuant to the Law on Renewable and 
Alternative Energy Sources and Bio-fuels, as 

1 



eHepntihm: H3TO'IffiHUl{ H 6HoropHB8Ta, CpOK'bT Ha 
~OfOBOpHTe npH 3aQ'bn1KHTCnHO H3KyrryBaHe Ha 

eneicrpHqecKaTa eHepriDI, npoH3Be,n:eHa OT 

BRT.bpHH eneKTponeHlpaJIH ce )'BeJIHtiaBa OT 12 
fO,ll.HHH Ha 15 TOJJ.HHH. 

Ce CKJIJOllH Hacroml(WI aHeKc nM JJ.orosop 3a 
H3Kyn)'BaHe Ha eneKlpH'leCKa euepriDI :N'l! 
255/2008r., HO,ll.IIHCaH Ha 26.09.2008r. MeiKJXY 

noco'leHHTe no- rope crpaHH (HapH'IaH no JJ.ony s 
TeKcTa ,JI;oroBopa"), c KO:iiro Cl>LU;HTe ce 

· cnopa3YM'!Xa 3a cnen:Horo: 

1. IIpo,n:aBalfbT H KynyBaThT mMeiDIT IJJI.3 
(TPH), aJIHHeH 2 (BTOpa) OT CKJIJO'leHHH MeiKJJ.Y T.IIX 

J];oroBop 3a H3Kyn)'Ba.He Ha eneKlpHIJecm eHeprmi 
J'(g 255/2008r. OT BJ.I.'I'.bpHa eneKlponeHlpana 

,CBeTH Hmcona", HO,ll.fiHCaH Ha 26.09.2008r. KaTO 

H3pa3l>T ,,12 ro,n:HHH" ce 3aMemi c H3p8.3a ,.15 
(nema,n;ecer) ro;.nnm". 
2. BcHtne.H OCTaBaJIH May3H aa J{orosopa 

OCTaBST HenpoMeHeBH H ~0 CKJJIO'CfeHH 

Me>I<'JlY Clpa.HH.Te, KaTO )J;OroBOpl>T, Be]lHO C 
HaCTOj!IQOTO HeTOBO H3MeHeHHe, BJIH3a B CHJia 

C'brnacao yrosopeHOTO B aero. 

3. To3B aHeKc ce C'bCTa.Bi Ba 6LJirapcKH H 

llHf'JIHiiCKH C3liK, KaTO DpH pa3JlH'lWI 

npeBMyrQ.eCTBO HMa TeKCT!>T Ba 6l>JlrnpCKH e3liK. 

3a KyoyBalla/ For Seller: 

Map~eHU~a3&HI 
Mr.~ardik Ruptn Papazyan 
B3D'IoJIHHTeJieu'JJ.apenop I 
Exeeutive Director 
HEK EA,ll; I NEK EAD 

amended, the term of the agreements regarding 
compulsory purchase of electricity generated 
:from wind power plants is prolonged from 12 
to 15 years. 

Now, therefore, the above mentioned parties 
signed the following Annex No 1 to 
ELECTRICITY PURCHASE AGREEMENT No 
EII-255/2008 of 26.09.2008 (hereinafter referred 
to as the "Agreement") and agreed as follows: 

1. Seller and Buyer hereby amend Article 3 
(three), Paragraph 2 (two) of the Electricity 

Purchase Agreement No 255/2008 of 
26.09.2008 for purchase of electricity 
generated :from Wind Power Plant "St. 
NIKOLA" whereby the phrase "12 years" is 
replaced by the phrase "15 (fifteen) years". 

2. 1he remaining provisions of the Agreement 
shall remain unaffected and valid and the 
Agreement, including this annex thereto, shall 
become effective as agreed herein. 

3. This annex is made in Bulgarian and English 
language. In case of discrepancies the 
Bulgarian shall prevail. 

3a llpo~asa'lfal For Buyer: 

~OB~Ch· 
Mr. Johh Nelson B. 
YnpaBHTeJI nal 
(;eneral~anager 
,Eil H EC rEO EHE 
AESGEOENERGYOOD 
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