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PENYBANKA BbATAPUA C‘
KOMUCHA 33 EHepruiHo —
¥ BOAHO perynupaxe ~ 7
PEINIEHUE
Ne HB-2

ot 10.07.2024 r.
KOMUWUCHSATA 3A EHEPTUMHO U BOJHO PET'YJIUPAHE

Ha 3aKpuUTO 3aceaaHue, nposeaeHo Ha 10.07.2024 r., caen kato pasriena Pemenne
Ne 8095 o1 26.07.2023 r. Ha BbpX0BHUSI AIMUHUCTPATHBEH CBJ M0 aaM. Ae10 Ne 932 ot 2023 r.,
¢ KoeTo e octaBeHo B cwia Pemenue Ne 7250 ot 30.11.2022 r. Ha AAMHUHHMCTPATHBEH ChJl
Co¢us-rpan, Tpero oraenenue, 70 cbcras, mo aam. aeao Ne 6373 ot 2021 r., ¢ K0eTo ce OTMeHH
Pemienue Ne HB-1 or 28.05.2021 r. Ha Komucusita 3a eHepruiiHO U BOJAHO peryJjiipaHe, B
yactute My o 1. 1, . 1.1. m 1. 1.2., no orHomienue Ha ,,Couiicka Boga* AJl, u npenuckara ce
BPbI1Ia 32 HOBO POM3HACSIHE IPH CNIa3BaHe HA IaJleHUTe YKA3aHUs 10 ThJIKYBaHe U PUJiaraHe
HA 3aKOHA, KAKTO M CbOpaHUTe JaHHHU OT npoBeaenuTe Ha 18.06.2024 r. oTKpUTO 3aceganue u
0o01ecTBeHO 00ChKIaHe, YCTAHOBH CJICAHOTO:

C Pemienne Ne HB-1 o1 28.05.2021 r. Komucusita 3a enepruiino u Boano perynupatne (KEBP,
Komucusita) e yreppauia 3a peryiaaTopHus nepuon, 3amnousaiy ot 01.01.2022 r., kakro cnezasa:

1. Hopma Ha BB3BpBIIAEMOCT Ha KamuTalla paBHA Ha CPEAHOMPETEIICHA [IeHa Ha KamuTana
MIpU CHOTHOIIEHUE Ha coOcTBeH  mpusieueH kanutan 50:50, mo rpynu BuK omnepartopu, karo 3a
rpynara Ha ronemute BuK oneparopu: HB = 8,12%.

Hopwmara Ha BB3BpBIITAEMOCT Ha KamuTaja € onpejiesieHa MpH CIeTHUTE TapaMeTpH:

1.1. YTBBpacHa 1IeNIeBa CTPYKTYpa Ha KanmuTasa Mpyu CbOTHOIIIEHHE Ha COOCTBEH U MPUBJICUEH
kanurain 50:50.

1.2. Hopma Ha BB3BpPBIIAEMOCT Ha COOCTBEHHUS KalHTaj, U3UMCICHA MPH ChOTHOIIECHHE Ha
coOcTBeH u npusieyeH kanurtan 50:50, karo 3a rpynata Ha roinemure BuK oneparopu: HB =11,12%;

1.3. HopMa Ha BB3BpBINAEMOCT Ha MPHUBJICUYCHMS KamuTaid 3a rpynata Ha roiemute BuK
orepatopu: HB = 3,88%;

2. Heren nukbn Ha 006opoTHUS KanuTan no rpynu BuK omepaTtopu, kato 3a rpymara Ha
ronemute BuK oneparopu: HIIOK = 60 gau.

[To xamba Ha ,,Coduiicka Boma“ AJl c¢ Pemenue Ne 7250 or 30.11.2022 r. Ha
AnmunuctpatuseH cba Codus-rpaa (ACCT'), Tpero otaenenue, 70 cbetas, o aaMm. jneno Ne 6373
ot 2021 r., ocraBeHo B cuia ¢ Pemenne Ne 8095 ot 26.07.2023 r. Ha BbpX0BHMSI aIMUHUCTPAaTUBEH
cba — Tpeto otnenenue (BAC), mo anm. neno Ne 932 ot 2023 1., e ormeneno Pemenne Ne HB-1 ot
28.05.2021 r. na KEBP, Buactute my o 1. 1, 1. 1.1. u 1. 1.2., no otHomenue Ha ,,Coduiicka Boga*
AJl, KoeTo IpyKecTBO Mornaja B rpynara Ha roiemute BuK oneparopu.

BAC npuema, ue pemenuero Ha ACCI', B yactra no otHomienue Ha ,,Coduiicka Boga“ A/l,
€ BaMIHO, JIOMYCTHMO ¥ TIpaBWIHO. PemieHneTo € TMOCTaHOBEHO TIpU CIa3BaHE Ha
Ch/IONIPOU3BOJICTBEHUTE MpaBuiia. KacanimoHHaTa MHCTAHLMS [IOCOYBA, Y€ MbPBOUHCTAHIIMOHHUST
ChJ B MPOBEACHOTO CHIACOHO MPOM3BOJICTBO € CHOpAT M aHAIM3UPAT OTHOCUMHUTE JJOKA3aTeJICTBA,
KaTo € M3SICHWI peieBaHTHUTE 3a cropa (akTu u obcrositenictBa. Ha 6a3a m3sacHeHata akTuyecka
o0CTaHOBKa ca W3JI0)KEHH OOOCHOBAaHU TPABHU HW3BOJAW. MOTHUBHTE B IBPBOMHCTAHIIMOHHOTO
ChlIeOHO pemieHue ca GopMmupaHu Ha 0a3a BB3MpHETUTE (HAKTU U JaBaT OTTOBOPU HA CIIOPHUTE
BbIpocu — wi. 172a, an. 1 m an. 2 or AnMuHHCTpatuBHOmNpornecyannus komekc (AIIK).
KacanmoHHUSAT cbI mIprieMa, Y€ aAMHUHUCTPATHUBHUSAT ChJl € YCTAHOBHII OOCKTHUBHO (PaKTUUECKHUTE
obcrositenictBa 1o mpoeneHoro npen KEBP agmuHucTpatBHO MpOM3BOJICTBO U OOOCHOBAHO €
MIpUe, Y€ B aKTa JIMIICBAT MOTUBH 10 CMUCHJIa Ha uil. 59, an. 2, 1. 4 ot AIIK oTHOCHO onpenensiHeTo
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Ha HOpMaTra Ha BB3BpAIlaeMOCT HAa COOCTBEHHS KamuTald, ChoOpa3eHa C pa3nmopendouTe Ha
KOHIIECMOHHUsI JoroBop Ha ,,Coduiicka Boma“ AJl, KaKTO W MO OTHOIIEHUE BKIIOYBAHETO Ha
,Coduiicka Boga“ A/l B rpyma ,,ronemu BuK oneparopu®.

Cnopen BAC e cnexano ga ce mpelieHM NpUOpUTETHAaTa 0a3a MpU OINpeessiHE Ha
[IOKA3aTEJIMTE HA JIPYKECTBOTO. B Ta3u Bpb3Ka, KACALIMOHHMAT ChJ1 CE [1I030BaBA HA HA3HAYEHUTE 110
JIENIOTO ChACOHO-UKOHOMHYECKH E€KCIIEPTH3U, KOUTO ca yCTaHOBWIH, ue ,,Coduiicka Boga“ AJl ce
OTJIMYaBa OT ocTaHanuTe ,,ronemMu BuK omepatopu® mo pemuna ocoOeHOCTH, BKIIFOUUTEIHO:
,Coduiicka Boga“ AJl e mexay 3 u 4 mptu no-roisim BuK omeparop or ocrananure B rpymara;
W3BBPIICHUTE WHBeCTUIMH OT ,,Coduiicka Boga“ AJl, KakTo W IUTAaHUPAHUTE TaKWBa JI0 Kpas Ha
KOHIIECHUSITa ca B IbTU HaJl CPETHUTE 3a CEKTOPA, BUAHO OT ['0IMIIIEH OKIA] U CPAaBHUTEIIEH aHATIU3
Ha chcTosiHueTo Ha BuK cexropa B PenybOnuka bwiarapus 3a 2020 r.; ckimrodeHusT JloroBop 3a
KOHILIECHS T10CTaBsl U3UCKBaHNUs, BKIIOUUTEIHO Kiay3a 3a ,,lleHoBO orpaHnyeHue’, KakTo U TaKuBa
Kacaelly HopMaTa Ha BB3BPbBINAEMOCT, 3AJI0)KEHM KaTO (UHAHCOB MOJEN Ha KOHIECHsTa B
[Tpunoxxenne Ne 14 KbM KOHIICCHOHHUS JIOTOBOpP, CIIOPE] KOHTO ()MHAHCOB MOJEN C€ ONpeaeis
MKOHOMMYECKHUA OalaHC Ha KOHIIECUSTA U € MTPe/IBUIeHa MUHMMAJIHA Bb3BPbIIAEMOCT HAa COOCTBEHUS
KaruTaj oT 17%, KoATO HE € IOCTUTHATA JI0 MOMCHTA.

Kacanmonnara wHCTaHIMs HaMupa 3a OOOCHOBaH M 3aKOHOCHOOpa3eH H3BOJAa Ha
aJIMUHUCTPATUBHUSA ChA, ue¢ Komucusrta He e HampaBuia 00OCHOBAaH M MOAPOOEH aHAIM3U 3aIl0
,Coduiicka Boga“ AJl B 3aBUCUMOCT OT crieu(UIHUTE MY YCIIOBUS HA IEHHOCT € BKIIFOUEHO B rpyma
,ronemu BuK oneparopu®, a He kakTo € ctopwia B mpeaxoaHoto cBoe Pemenune Ne HB-1 or
19.04.2016 r., na otnenu ,,Coduiicka Boga*“ AJl ot rpymara Ha ronemute BuK oneparopu. BAC
[I0COYBa, Y€ 3aKOHOBaTa pasmnopenda Ha ui. 13, an. 4 or 3akoHa 3a peryjaupaHe Ha
BoZiocHAOauTenHUTE U KaHanu3zauuoHuute ycnyru (3PBKY) e kareropuuna B usucksanero KEBP
Jla oTpeieNisl 1ieJieBa HOpMa Ha Bb3BPBILIAEMOCT IIPH OTUYUTAHE Ha ClIEUU(PUYHUTE YCIOBUSI BbB BCEKU
BuK oneparop, karo B3ema mpeaBuj cOLMalHATa MOHOCMMOCT Ha neHata Ha BuK ycnyrure,
M3HCKBAHUATA 32 OBbACHIN KAlTMTAIOBH PA3XO0U U MIOKa3aTenuTe 3a puHaHcoBa ctabmiHocT. Criopen
KacallMOHHAaTa UHCTaHUMS, IPEABU IPEIXOAHATA CH IIPAKTUKA U U3UCKBAaHUATA Ha wi. 13, an. 4 ot
3PBKY, KEBP e 6una mrexna 1a pasriena tesurte Ha ,,Coduiicka Bona” AJl, mopaan ocOOEHOCTHUTE
Ha JICMHOCTTA Ha APY’KECTBOTO.

BAC ne cniogens aprymenture, ue Komucusita He € 1bkHa J1a B3eMe MPEIBUT ICUCTBAIIHS
KOHIIECHOHEH J0roBop 3a mnpeaocraBsHe Ha BuK ycmyrute npu ompexpensHe Ha HopMmara Ha
BB3BpBIIaEMOCT Ha ,,Coduiicka Boga“ AJl. B Ta3u Bpb3ka nocouBa, 4e OCHOBEH PEKBU3UT HAa BCEKU
JIOTOBOP 3a KOHIIECHs chriacHo ui. 122, am. 2, 1. 25 ot 3akona 3a koHnecunte (3K) e pazmepsT Ha
HOpMaTa Ha BB3BPbBIIAEMOCT Ha KoOHIecHoHepa. OrmpezneneHaTta OT CTpaHUTE HOpMa Ha
BB3BPBIIAEMOCT B U3IBIHEHHE HAa 3aKOHOBO 3aJbJDKCHHE OE3CIOPHO HMMa OTHOIICHHE KbM
YTBBPXAKJAABAHETO OT peryjiaropa Ha HopMma Ha Bb3BpbinaeMocT. Criopen BAC, KEBP e nnbxHa na
B3€ME IPEIBU TOBA U3UCKBAHE HA KOHIIECUOHHOTO 3aKOHOJIATEJICTBO MPHU MpUiIarane Ha wi. 13, an.
4 ot 3PBKY. Koraro BuK oneparopsT neiictBa Ha OCHOBaHHE CKJIIOUEH KOHIIECMOHEH JI0TOBOP,
crenu(pUIHUTE YCIOBUS Ca HEM3MEHHO CBBpP3aHH C ycloBHsATa 1o To3u goroBop. KEBP ne e
pasrnenana cnenupuunute KbM ,,Coduiicka Boma“ A/l ycnmoBusi, mopoaeHu ot JloroBopa 3a
KOHIIECUSI - a UMEHHO - (DMHAHCOBUS MOJEN ChINIacCHO aHekc 14 kbM JloroBopa, KakTo u
3aJIbJDKEHUSATA 32 U3IIBJIHEHWETO Ha JOTOBOPEHH MEXIy CTpPaHUTE WHBECTHULIMH OT CTpaHa Ha
,Cooduiicka Bona*“ AJl 3a perynaropHus epuoj ChbriaacHo TpeToTo TOMBIHUTEIHO CIIOpa3yMeHUe
KbM JIOTOBOpa, KOUTO UMaT 3HaYeHHE MIPH OIpeIeNIsIHE HOpMaTa Ha Bb3BPbHLIAeMOCT.

B peuienuero Ha KkacallMOHHAaTa MHCTAHIUS C€ IMOCOYBA, Y€ B KOHKPETHUS Clydall ¢
npuerara B IIbPBOMHCTAHIIMOHHOTO IPOM3BOJICTBO E€KCIIEPTH3a € YCTAaHOBEHO, Y€ € HaJule
HapylIaBaHe HA MKOHOMHUYECKHS OalaHC Ha KOHIIECHSATa BHB Bpela Ha KOHIIECHOHEpa, Thil KaTo
,T€HepHpaHaTa Bb3BPbHIIAEMOCT Ha cOOCTBeHUs Kanutai Ha ,,Coduiicka Boga*“ A/l 3a nepuona a0
MomeHTa 2000-2021 r. u ovakBaHaTa 10 Kpas Ha KOHLECMOHHHS JOTOBOpa Ca 3HAYUTEIHO IOJ
3aokeHata B [loroBopa 3a KoHuecus“, a ,,Bb3 OCHOBA Ha MapuyHUTE moTonu 3a nepuoaa 2000-
2021 r. e yCTaHOBEHO, Y€ HUBOTO Ha MPEJBUJICHATA BH3BPHILIAEMOCT Ha KalMTalla 32 aKIMOHEPUTE
10 KOHIIECHOHHUS JOTOBOp HE € jgocturHaro.” C mpuerata 1O JEIOTO TPOWHA ChIeOHO-
MKOHOMHYECKA €KCIIepTH3a € ycTaHOBeHOo, 4e mnpemioxeHute or KEBP mapamerpu BoasT no
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(dbopMupaHe Ha CUETOBO/IHA 3ary0a Ha Ipy>KECTBOTO, KOETO BOJIU 10 HEBH3MOXKHOCT 32 pa3lpeiesisiHe
Ha TUBUJICHTH KbM aKIIMOHEPUTE, PECIIEKTUBHO aKIIMOHEPHTE I1Ie (POpMHUpAT HYJIE€Ba Bb3BPBIIAEMOCT
BbPXY HaIlpaBEHUTE WHBECTHIMH, KOETO IIe C€ OTpa3d BbPXY HKOHOMHUYECKHUS OajaHC Ha
koHuecusTa®. Jlokonakoro cbriaacHo 4wi. 30 ot 3K oCHOBEH eIeMEeHT Ha KOHIIECHOHHUTE JJOTOBOPH €
HKOHOMHYECKHUAT OajlaHc, TO JacT oT 3aab/pkeHuara Ha KEBP mo win. 13, an. 4 or 3PBKY e 6una u
IIpEllCHKa Ha IIOCJIEJICTBUATA 3a KOHLECHOHHHUS JOrOBOp IpU YTBBP)KJIAaBaHE HAa HopMaTa Ha
BB3BPBIIAEMOCT Ha COOCTBEHUS KaluTal.

Kacanmnonnara unctanius He cnojaeis nosoaute, uye Pemenne Ne HB-1 ot 28.05.2021 r. He
MOJKE J]a C€ CUHMTa 3a aKT, KOWTO OM MOTrBJ Jia I0BEAE [0 ,,lIEeHOBO OrpaHUYEHHE™ IO CMUCHJIA Ha
noroBopa 3a konuecus Ha ,,Coduiicka Bona*“ AJl. B Ta3u Bpp3ka BAC nmocousa, ue AeWCTBUTEITHO C
Pemenne Ne HB-1 ot 28.05.2021 1. HE ce 0q00psBart 1ieHH, HO MpUeMa, Y€ pa3MepbT Ha ObIeIIUTe
IIEHH € B MPsIKa 3aBUCUMOCT OT 0JI00peHarTa ,,HOpMa Ha Bb3BPBIIAEMOCT , KATO YaCT OT €JIEMEHTHUTE,
dbopMupaiy HeoOXoaUMHUTE MpUXoau, U oTTaM 1eHu Ha BuK oneparopa. Cnopen cbaa, cbriacHo
nepuHunmATa Ha ,,I[eHoBO orpanmuenue (0. ,,a“) ot JloroBopa 3a koHIecus ,,L[eHoBo orpanndyeHme™
O3HayaBa: ,,BCSIKO pelIeHre WK akT Ha KoMrereHTeH opral, KOWTO He MO3BOJISIBA UM OrpaHUYaBa,
M3LSUT0 WIIM YaCTHUYHO, M3MeHeHue Ha LlenuTe wnm u3ucksa HaMmasnsiBaHe Ha LleHuTe B cpaBHEHUE €
LenuTe, neiicTBaiy mpeay U3JaBaHETO HA PEHICHUETO WM aKkTa™.

BAC nocouBa, ue JloroBopbT 3a KOHIIECHS HE NTPaBU pa3rpaHUUYE€HNUE OTHOCHO MPUYHUHHUTE,
oOcTosTencTBara, GOpMyJIUTe U METOAUTE, MPU KOUTO CE€ OMPENeNAT MO-HUCKHU IeHU. ChbIbT ce
[1030BaBa Ha IPUETUTE B ITbPBOMHCTAHLIMOHHOTO IPOU3BOJCTBO EKCIIEPTU3U, CIOPE] KOUTO
onpeneneHata oT KEBP HopMa Ha BB3BpBIAEMOCT LI JIOBEAE O LIEHOBO OTpaHUYEHHUE, KOETO
03HA4aBa, uye€ HE ca B3€TH MPE/BU/I CIELMPUKUTE HA KOHKPETHOTO JIPYKECTBO, BKJI. HE € OIPE/IesIeHa
JOMBIHUTETHA IPEMHUS 32 pa3Mep.

Crnopen kacaliMOHHaTa MHCTAHLUS, 110 CHILECTBOTO Ha CIIOpa CIIEJBA J1a CE OTOENEeXKHU, e
HEOTYUTAHETO Ha cienu(PUKUTEe HA JOroBopa 3a KoHuecus Ha ,,Coduiicka Boga““ AJl, BKIIIOUUTEIHO
YCTaHOBEHOTO B I'bPBOMHCTAHIIMOHHOTO MPOU3BOJICTBO HApYLIEHHE HA HKOHOMHYECKUs OallaHC Ha
KOHIIECHUSTa, Bb3MOKHO Bb3HUKBAHE Ha IIEHOBO OTPAaHMUYEHUE MO CMUCHIIA HA JOTOBOPA 32 KOHIIECHSI,
HeoIpeieisiHE Ha MPEMUsS 3a pa3Mep, BOJIM JI0 HapyllleHHue KakTo Ha pasnopendara Ha ui. 13, an. 4
ot 3PBKY, Taka n Ha aelicTBamusa 3aKOH 3a KOHI[ECHHUTE, KOUTO B Wi. 122, am. 2, T. 25 U3HUCKBa
MMIIEPATUBHO BKJIIOUBAHETO B KOHIIECHOHHHUTE JOTOBOPU Ha ONpEJENeH pa3Mep Ha HOpMa Ha
BB3BPBIIAEMOCT, KAKTO U CHOJI0/1aBaHe Ha MKOHOMHYECKHUS OallaHC Ha KOHIIECUHUTE ChITacHo wi. 30
OT CBIIHUSL.

Coermacio wr. 173, an. 1 or AIIK, cimexm karo O0OSBH HHIIOXKHOCTTA HWJIH OTMCHU
aJIMMHHUCTPATUBHUS aKT, ChBT pelllaBa JIEJIO0TO M0 ChIIECTBO, KOraTO BBIPOCHT HE € MPEAOCTaBEH
Ha MpEeLeHKaTa Ha aIMUHUCTPATUBHUS OpraH. M3BbH Te3u ciiydan, KaKTO U KOTaTo aKThT € HUILOKEH
MOpajl HEKOMIIETEHTHOCT UJIM €CTECTBOTO MY HE I03BOJIsIBA PEIIABAHETO HA BHIIPOCA 110 CHLUIECTBO,
ChABT OTMEHS AJMHHHUCTPATUBHUS aKT M H3Mpalla MNpPEnucKaTta Ha ChOTBETHUS KOMIIETEHTEH
aJIMMHHUCTPATHBEH OPraH 3a pellaBaHe Ha BBIPOCA MO CHIIECTBO ChC 3aAbJDKUTEIHU YKa3aHUS 110
TBJIKYBAHETO U IpUjIaraHeTo Ha 3akoHa (wi. 173, an. 2 ot AIIK).

C ornen U310KEHOTO, IPEABU OTMEHUTEITHOTO ChAEOHO penieHue u pasnopenoute Ha AIIK,
KEBP cnensa na ce npousHece ¢ HOBO PELIEHUE BMECTO OTMEHEHOTO, KaTo CIa3u YKa3aHMsTA Ha
ChJla IO THJIKYBAHETO U MPHJIAraHEeToO Ha 3aKOHA.

Cnc 3anoBen Ne 3-B-18 ot 07.12.2023 r. Ha [Ipencenarens na KEBP e chopmupana pabotna
rpyna, KOATO J1a U3BbPUIM aHAJIU3 3a ONpEIENsIHE Ha IeJieBa CTPYKTypa Ha KamnuTaja U HOpMa Ha
BB3BPBINAEMOCT Ha cOoOCTBeHMs kamuTan 3a ,,Codwuiicka Boma“ AJ[ 3a perymaTopHUS TEpUOI,
3anouBaiy oT 01.01.2022 r. Pe3ynrature oT N3BBbpLICHNs aHAINA3 ca oTpa3eHu B [{oknaxn ¢ Bx. Ne B-
Hx-119 or 07.06.2024 r. (Hdoknama), koito e mpuer ¢ pemenune Ha KEBP mo IIporokon
No 172 ot 12.06.2024 1., 1. 1, u e myOnuKyBaH Ha UHTEepHET cTpaHumaTa Ha Komucusara. Ha cpmoTo
3acenanne KEBP e mnpuena u mpoekT Ha pelleHHe OTHOCHO YTBBpXKIaBaHE Ha HOpMa Ha
BB3BPBIIAEMOCT Ha cOOCTBeHUs KanuTanl Ha ,,Coduiicka Boga“ AJl 3a perymnaropen nepuoxa 2022-
2026 r., KOMTO CBIIO € MyOJUKYyBaH Ha WHTEpHET-cTpaHullara Ha KommucusaTa M € HacpoueHo
MPOBEK/TAHE HA OTKPUTO 3aceaHue M o0IIecTBeHO o0chxkaane 3a 18.06.2024 r.

Ha ocnoBanme un. 13, an. 5, T. 3 u un. 14 ot 3akonHa 3a eneprerukata (3E) ca npoBeneHu
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OTKPHUTO 3ace/IaHue u 00mecTBeHo 00chkaane Ha 18.06.2024 r.

OTkpuTO 3acegaHue, 00IIECTBEHO O0CH:KIaHEe W MOCTHIM/IM NMUCMEHH CTAHOBHMINA H
Bb3pPaskeHHUsl B 3aKOHOYCTAHOBEHHSI CPOK.

IIpoBeneHo oTKPUTO 3aceaHMe:

C mucmo Ha KEBP ¢ m3x. Ne B-17-44-13 ot 12.06.2024 1. 3a yyacTue B OTKPUTOTO 3aCeIaHNE
€ TIOKaHEHO JIpyx)ecTBoTO ,,Coduiicka Bomga™ AJl.

YuacTue B OTKPUTOTO 3aceaHue ca B3eJM I-H Bacun TpeHeB — U3IIBIHUTEIICH TUPEKTOP
u r-H Jlro6omup Ounmumnos — aupexTop Ha aupeknus B ,,Coduiicka Boma““ A/l

Ha npoBeneHoTo oTkpuTo 3acenanue r-0 Bacuia TpeHeB — M3NbJIHUTEIEH IUPEKTOP HA
~Coduiicka Boga* AJl e 3assui, ue ,,Codumiicka Boma““ AJl He Bp3passiBa 1o Jlokiana u CbOTBETHO
1o npeanoxkenuneto 3a pemenne Ha KEBP, kakTo 1 He Bb3pa3siBa 110 MOTHBUTE, U3JI0KECHH B TSIX.

IIpoBeaeHo o01mecTBeHO 00CHKIAHE:

C nmucmo Ha KEBP ¢ u3x. Ne B-12-00-268 ot 12.06.2024 r. 3a yyactue B OOIIECTBEHOTO
o0CHXKIaHe, KaTo 3aMHTEPECOBAHM JIMIIA 110 CMUCHIA Ha wi. 14 ot 3E, ca mokaHeHrn MUHHCTEPCTBO
Ha PErHOHATHOTO pa3Butue W OmaroycrpoiictBoTo (MPPB), ,bbharapcku BuK xommuar EA/I,
OmMmOyncman Ha Penyonuka bwirapusi, Harmonanen 6panmos cunaukar ,,Bogocuabauren” - KHCB,
Oenepanust ,,CtpoutenctBo, uHayctpuss u BomocHaOasBane — KT ,Ilomkpemna®, bwvarapcka
acouumanus no Bogure, Crro3 Ha BuK oneparopure B PenyOnuka bwarapus, Kondenepauus na
paboronmatenure M HUHAycTpHanuuTe B bbiarapus, Acouuanus Ha WHIYCTpPHAIIHUS KamuTal B
bovarapusi, bearapcka ThproBcko-nmpoMuIUIeHa nanara, bearapcka cronancka kamapa, @enepanus
Ha mnotpeburenure B bwiarapus, beiarapcka HanuoHanHa acouuanus ,,AKTHBHU IMOTpeOUTETH,
Komucust 3a 3amura Ha motpebutenute, ['paxnancko neuxenue ,,JJHEC®, kmer Ha CronmdHa
obmuHa, mpeacenaren Ha CTomueH oOMUHCKH ChBET 1 ,,Coduiicka Boma™ AJl.

Ha oOmectBeHOoTO O0OCHXKIaHe ca NPUCHCTBAIM TpaxJIaHuTe r-xa Mapus Acumy;
r-H Kpacumup boes u r-u Xpucro MuiieB, kakto u r-H Bacun TpeHeB — H3IBIHUTEIICH TUPEKTOP Ha
,,Coduiicka Boma“ Al u r-u JIro6omup Ouiumos — qupekTop Ha aupexys B ,,Coduiicka Boga“ A/l

MPPB, ,bbiarapcku BuK xongunr EAJl, OmOyacmanbT Ha Penybnuka bbiarapus,
Hanmonanen OpanmoB cunaukar ,,BomocHabmuren” - KHCB, ®epepaums ,,CtpouTtencrtso,
unayctpus u BogocHadassane — KT ,,ITonkpena®, bearapckara acouuanus mno Bogute, Cblo3bT Ha
BuK onepatopute B Peny0nuka bearapus, Kondpenepanusata Ha paboToagareanTe 1 HHAYCTPUAIIIUTE
B bbarapus, Acoumanusta Ha MHAYCTpHAIHUs KanuTail B bbarapusi, bearapckara ThproBcko-
MpoMHIIUIEHa TManarta, bbiarapckata cromaHcka kamapa, DeaepanusaTa Ha MOTpPEOUTENTUTE B
bearapus, bearapckara HannoHalnHa acoruanus ,,AKTUBHHE noTpedutenu, Komucusirta 3a 3ammura
Ha mnotpedurenute, ['paxmanckoro newkenune ,JJHEC®, xMersT Ha Cronmyna oOmnimHa,
npencenarensT Ha CTonuyeH OOIMIMHCKH CHBET HE Cca M3MPATHIM CBOU IPEICTABUTENM W HE ca
3asBUJIM JUCTAHIIMOHHO y4acTHe Ype3 mporpamara 3a cboomieHus Skype.

Ha npoBenenoro o01mecTBeHo 00ChKIaHe Ca HATIPABEHM CJICAHUTE U3KA3BAHMS |

I'ska Mapusi AcMMHM_— TpPa)»IaHMH, OTIpPaBs 3alHWTBAaHUs Jajdd OW3HEC IUIAaHBT Ha
apyxectBoTo A0 2025 r. € M3MBJIHEH, KakBU 1€ ca M KbJe e OBbJaT HaNpaBEHUTE MO HETro
WHBECTHIINH. V3pa3sBa MHEHHE, Y€ APYKECTBOTO HE MPaBU HEOOXOAMMUTE MHBECTHUIINHU, 32 KOETO
IIOCOYBa, Y€ € IojaBaja MHOIO >KaJiOM. 3asBsBa, Yye HE € 3amo3Hara ¢ Ou3Hec IutaHa Ha BuK
oriepaTopa M 3a/1aBa BhIIPOC JAJIH Ca U3ITbJIHEHN HHBECTUITUUTE, 3AJI0KEHHU B KOHIIECUOHHHUS TOTOBOP
Ha JpyxecTBoTo. OTOENA3Ba, Y€ HOpMAaTa Ha Bb3BPBIIAEMOCT € Hali-BUCOKa B CPAaBHEHHUE C Ta3U Ha
npyrute BuK oneparopu. TBbpau, ye uma npoOiaemMu ¢ JOCTaBSIHETO Ha (akTypH, KaTo Beue J10pu
HE T0JIy4aBa TAKMBA U HE 3HA€ KaKBO € M3pa3XojBaja U 3a KakBo Iuiama. OTipaBs OIUIaKBaHE, 4e
Makap BOJIOMEPHUTE Jla C€ 3achyaT BCEKU MECEIl, Ha TPU Mecella MojydyaBa U3paBHUTENIHA CMETKaA 3a
pasnukata ¢ obums BojoMep Ha crpafara u ,,Coduiicka Boga“ AJl pasmpenens mo 3-4 m° BBB
(daktyparta. [luta manu B HOBHsI OM3HEC TUTaH HA JIPY’KECTBOTO € MPEBUJICHA ITporpamMa 3a KOHTPOJI,
KOSATO J1a CJIeIU KbJ€ OTUBAT CpPEACTBaTa OT pasjiuKaTa B MOKa3aHUsATAa Ha BOJOMEpPUTE, KAaKTO U 3a
TAXHaTa cMsHA. M3ThKBa HalMuue Ha MPOOJIEM ChC CTpajJHaTa MHCTAJANNS B KIJIMIIHATA CTPajia,
KBJIETO JKUBEE, U TPYAHUS N0cThII o Tenedon ¢ BuK omeparopa. [Tocousa, ue Ctonuyna oOnimHa
“Ma BUHA, Y€ € YIBJDKUJIA CPOKA HA KOHIIECHTAa M € OCTaHalla BUCOKaTa HOpMa Ha BH3BPAIIaeMOCT.
W3pazsiBa HEAOBOJICTBO OT JeiiHOCTTa Ha ,,Coduiicka Boga“ AJl. OTnpaBs 3auTBaHEe BHB BPBH3Ka ChC
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cop Mexny ,,Coduiicka Boma™“ AJl m morpeburens Acen AceHoB. [locouBa, e € TpOTUB
BBBEKIAHETO HA ,,TaKca BOJOMED™ OT cTpaHa Ha ,,Codwuiicka Boma™ AJl.

I'-u_ Kpacumup boeB — rpa:kiaHuH, B3eMa CTaHOBHILE [0 OTHOLICHHE Ha T.Hap. ,,Takca
BOJIOMEDP*‘, MPEIBUJICHA B TPOEKT HA 3aKOH 3a BOJAOCHAOSIBAHETO U KaHAIU3alHATa, KaTO MOCOYBa,
4ye € HasICHO, Y€ BbBEkKIaHe 1 He € 1o uHunuaruea Ha KEBP. B Ta3u Bpb3ka mocousa, 4e ChINIACHO
1. 186 ot 3akoHa 3a 3abJDKEHUSITA U IOTOBOPUTE, PA3HOCKUTE MO MPEJaBAHETO, BKIIFOUUTEIIHO O
MEPEHETO U TETJICHETO, ca 3a CMEeTKa Ha MpojaBaya, KaTo Ta3u 3aKOHOBA pa3nopenda, Cropes Hero,
cjie/iBa Jla ce Impuiiara o OTHOIIEHHE Ha TaKcaTa 32 BOJOMEPHU U €JIEKTPOMEPH.

I'-n_Xpucro MujaeB — TrpaxJIaHMH, C€ HHTEpECyBa JI0 KakBa CTENEH € H3IIbJIHEHA
WHBECTUIIMOHHATA IMpOrpaMa, 3allo)KeHa B OW3HEC IJIaHa Ha JPYXKECTBOTO 3a MPETUIIHUS
perynaropen nepuoa. Cuuta, 4e ako HsMa U3IbJIHEHUE, HE € PEIHO J1a CE J1aBa HOBAa Bb3MOXKHOCT 32
U3MBIHCHHE HA CHIIUTE Hema. M3pa3sBa MHEHHE, Y€ PEMOHTHT Ha BOJOMPOBOJHU TPHOM HE €
CBILIOTO KaTO MoJIMsAHATa UM, 3a KakBato BuK omneparopst 6uin nmoen anraxkument. Hajsisa ce, de e
crane sicHo B HapogHoTo chOpaHue KakBO TOYHO MpEACTaBiIsiBa ,,Takca Bogomep™. Cuwuta, 4e e
npobiuem ,,Coduiicka Boga“ AJ[ ma orroBaps 10 peBM3MOHHATA IIaXTa M KOraTO MMa MPOOJIeM C
TpbOa, COOCTBEHOCT HAa €TaKHA COOCTBEHOCT, Ha TMOTPEOUTENHMTE Ja Ca BMCHCHH aHTaXKHMCHTH,
KOUTO T€ KaTO HECIEUHaINCTH HE ClIe[[Ba Ja MMaT, KaTo CHOpEel HEro pa3xoJIuTe B TE3H CIydau
cJieliBa Jla ce pa3JelisT Mo paBHO Mexay coboctBenunute u BuK oneparopa.

I'-n_Bacua TpeHeB — m3nbJHUTEIECH JAUPeKTOP Ha ..Codmiicka Boga* AJl uszpaszsBa
OlaroJapHOCT 3a JajieHaTa oOpaTHa Bph3Ka OT CTpaHa Ha M3Ka3anuTe ce rpaxaanu. [locousa, ue
,Coduiicka Bona“ AJl e naBana cTaHOBUIIA [0 KOMEHTUPAHUTE 3aKOHOIATETHH HHUIIUATHBHY, a HE €
OwJia MHUIIMATOP HAa TAKWBA, KATO CHIIOTO BaXXH W MO OTHOIICHHWE Ha TPEUIOKCHHSI HOB 3aKOH 3a
BOJOCHA0IIBaHETO M KaHanmu3auusTa. Ha cienBaio mscTo, moco4Ba, 4e OOIIOTO MOTpeOiIeHue U
OTTOBOPHOCTTA JI0 IIbPBa PEBU3MOHHA IIaXTa Ca 3aKOHOBO W/WJIM TOJI3aKOHOBO PETIAMEHTHUPAHH U
JPY>KECTBOTO CTPUKTHO M3IIBJIHABA 3aKOHO1aTEICTBOTO. BBB Bpb3Ka ¢ ToBa ,,Coduiicka Boga“ A/l e
¥MMaJjia MHUIIMATHBU KbM OPraHU3alMHUTE, B KOUTO WICHYBA, U CbOTBETHO KbM JIbPKaBHUTE OpraHHU,
no-koHKkpetHo MPPbB. [lo oTHomIeHMe Ha HMHBECTUIMOHHATAa [porpaMa Ha JIpYKECTBOTO B
npenuuIHus perynanuoner nepuoa 2017 - 2021 r., 3asiBsiBa, 4e T € U3NbjHeHa. Pa3zscHsBa, ye npeau
roquan MPPB e Ouio HampaBuiio mpocTpaHeH aHalu3 OT TJIeHa TOYKAa Ha BOJOMPOBOJIHATA U
KaHaJIM3aIlMOHHA Mpeka B bbirapus 1 He0OXOIUMUTE CPEICTBA 3a €BEHTYyaIHa MOIMsIHA Ha Iis1aTa
Ta3d BOJAOINPOBOJHA M KaHaJIM3allMOHHAa Mpexa. [locouBa, ue yacTTa OT BOJONPOBOJHATA U
KaHaJIM3aIlMOHHA Mpexka, KosTto obcmyxBa ,,Coduiicka Boma“ AJl, e okomo 5500 kM, karo e
JMHAMHYHA BETMYMHA, HO HEOOXOIMMUTE NHBECTHUIIMH 32 TIOMSIHA HA T€3HW KUJIOMETPH ca MUITHAPIH
JIEBOBE, M0 HETOBM CIIOMEHM ca OWJIM CMETHaTH B pasmep Ha 47 mupa. eBpo. PazsicHsaBa, ue
WHBECTUIIMOHHATA TIporpama Ha ,,Coduiicka Boga“ A/l 3a mpeauIIHus peryiaTopeH nepuos e ouia
216 wiu 218 MIH. JIB. ¥ C Ta3U CyMa MHBECTUIIMUTE BHB BOJIOMPOBOJIHA M KaHAIM3AIMOHHA Mpexka
ca 6unu oT mopsaabka Ha Mexay 30 u 40 MIIH. NB., BIOKEHU 3a pexaOWIUTUpPaHe, MOAMSIHA WIN
M3TpaXkaHe Ha HOBA BOJOMPOBOJHA Mpeka B pamMKkuTe Ha okoijio 40 kM miau mo-manko ot 1% ot
BOJIONIPOBOJIHATA U KaHaNM3alnoHHa Mpeska Ha rp. Codus. [lopaau ToBa mocouBa, 4e ChCc cymara mo
WHBECTHIIMOHHATA TIporpamMa € HEBB3MOXKHO Ja ObJe CMEHEHa Iisiata BOJOIPOBOJHA U
kaHanu3aimonHa mpexa B Codust. Coun, 4e M3TOUHUIINTE HAa (PMHAHCUPAHE HA TE3U JCUHOCTH B IS
CBAT, HE caMO B bbirapus, ca Tpu OCHOBHH: OT €BPONIEHCKH CpPeICTBa IO Tporpamu, kato ,,Coduiicka
Boma“ AJl He e OeHE(UIIMEHT MO Te3U CPENCTBA; ChC COOCTBEHH CpEJCTBA HA OOIIMHHUTE, KATO
CronnyHa 00mMKMHA UM JI0CTA MO-TOJIIMa MHBECTHIIMOHHA ITPOrpamMa, OTKOJIKOTO CaMHUs OTIEpaTop; U
mpe3 IieHaTa Ha BojaTa. 3aToBa MOCOYBa, Ue He MOXKe Jla o0ellae, HUTO JIPYKECTBOTO € 00eIIaBaro,
ye 1me ObJIe Mo AMEHeHa Iisi1aTa BOJOTPOBOIHA U KaHAIM3AI[MOHHA Mpexka Ha cTonuiiarta. OToensssa,
ge pokychT Ha BuK omepaTtopa e Tam, KbIeTO UMa aBapuu, KbACTO NMa HYK/a, ChOTBETHO KBJETO €
CBIIIaCYBAaHO C MUHOPUTAPHUS COOCTBEHUK, PECIIEKTUBHO KOHIIEJEHTA 110 KOHIICCHOHHHUSI JOTOBOD,
CBIJIACHO TAXHATa MPOrpaMa M TIXHOTO Bb3JaraHe. 3asBsABa, Y€ AHTAXUMEHT Ha JIPYKECTBOTO €
peMOHTHaTa mporpama. 3a ObJenius OW3HeC IJIaH MOCOoYBa, Y€ TOBAa KOETO ca IUIAHUPAIU Karo
WHBECTHUIUH IIe CTaHe SICHO, KOTaTo Ce pa3riiexaa Ou3Hec IUIaHbT, Thil KaTo BCE OIIE HSAMAa TaKbB,
HO MHBECTHUIIUUTE IIE Ca 3HAYUTEITHO MO-TOJIEMH.
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B 3akoHoycTaHOBeHUs 14-THEBEH CPOK He €A MOCTHIMJIN MUCMEHU CTAHOBUILA.

CraHoBHIIlE N0 HANPABEHHUTE W3KA3BAHUSI HA TPOBEJEHOTO OTKPHUTO 3acelaHHe W
00IeCTBEHO 00ChKIAHe:

1. Ilo oTHOLIeHME HA CTAHOBHMINATA Ha I-ka Mapusa Acumu, r-H Kpacumup boeB un
r-1 Xpucro MuJeB ciejiBa /1a c€ II0COYM, Y€ IIOCTABEHUTE BBIIPOCH, CBbP3aHU C HOPMATUBHUTE
M3MCKBaHUS 3a mnpenoctaBsHe Ha BuK yciayru, HaumHuTe Ha oTyMTaHe U (QakTypupaHe Ha
norpeberante BuK ycmyru, wu3BBpHIBaHETO HA PEMOHTH W/WIM HWHBeCTHIMA BBB Buk
uH(ppacTpyKTypa U HU3MBIHEHUETO Ha OJ0OpEeHHTE OM3HEC IJIAHOBE 3a MPEAXOJHU PEryIaTOpHU
IIEpHOJ], HE Ca CBBP3aHU C HAacTosLIaTa MpoLeaypa [0 YTBbPKIaBaHE Ha HOpMa Ha Bb3BPbBILAEMOCT
Ha ,,Coduiicka Boga““ A/l.

CnenBa 1a ce UMa NpeaBU, Y€ 3a HACTOSIILIUA perysnaropeH nepuoj KoMmucusita Bee oiie He
€ pasrienana u oJo0puia Ou3HeC TUIaHa 3a ieHocTTa Ha ,,Coduiicka Boga““ AJl, KOUTO Ipy»KECTBOTO
e npencrasuwio Ha 15.03.2024 r.

B®B Bpb3Ka ¢ U3MIBIHEHUETO Ha WHBECTUIIMOHHATA mporpama Ha ,,Cocduiicka Boga“ AJl 3a
perymaropen mepuon 2017 — 2021 r., B JIOmbIHCHHE Ha TOCOYCHOTO OT JPYXKECTBO, de
MHBECTUIIMOHHATA MYy IpOrpaMa € M3II'bJIHEHa, CJIeJBa Ja ce I0CoYH, ue Beska roanHa Komucusita
nyosimkyBa ['ogumeH nokian W cpaBHHUTENCH aHann3 Ha BuK cekropa. AHanm3bT Ha ceKkTopa e
€XEroJIeH U ce IpueMa oT perynaropa B udnbiHenue Ha wi. 30, an. 1 or 3PBKY u un. 43, an. 1 or
HPKBKY. Usrorsenute ['onuiiieH A0KIaq U CpaBHUTENICH aHAiIM3 oOxBamaT jneiHoctTa Ha BuK
ONepaToOpUTe IMPe3 CbOTBETHATA TOJMHA MO U3II'BIHEHUETO HA OCHOBHUTE IApAaMETPU HA TEXHUTE
ousHec miaHoBe, nenute Ha BuK ycmyrure, onpenenennre ot KoMmucusara mokasaren U TSIXHOTO
m3nbiaHeHue. C mpruemManeTo u nyonukyBaHeTo Ha aHanu3a KEBP u3nbiHsBa 3a1bKEHUETO CH 1a
OCUTYpsIBa IyONIMYHOCT HAa WH(pOpPMAIHATA 32 CHCTOSIHUETO HA YCIYTHTE 1O BOJIOCHAOIsSBaHE M
KaHaIu3alus, KOUTO ca IEHHOCTU OT 001IecTBeH uHTepec. Ha cienaiio MacTo, chriacHo 4i. 4, ai.
1 or HPLIBKY, Komucusita u3mens ¢ koeduimert Y u koepupeHT Qu HeoOX0JUMHTE MTPUXOIU Ha
BuK onepartopa npu npunarane Ha Meroaute nmo wi. 6, T. 2 u 3 or HPLUIBKY u B cnyuawure,
npeasuaeHn B HPKBKY, B 3aBucHMOCT OT HM3MBJIHEHUETO HA TOAMIIHUTE LEJIEBM HUBA Ha
nokasarenure 3a kadectBo Ha BuK ycinyrure. CopriacHo 4. 4, an. 4 or HPLIBKY, n3menenuero ce
U3BBpIIBA CJIE/ TpeTaTa rojiMHa Ha PEerysiaTOpHUs NEpUOo, KaTo B TO3U Clydyall HAMaJCHUETO WU
YBEJIIMYEHUETO Ha HEOOXOTUMUTE MPUXOAH JEHCTBA 32 CHOTBETHUS METH IIEHOBH MEPHOJ, KaKTO U
clie[] Kpasi Ha peryjaTOpHHs Mepuoj, KaTo B TO3M Cllydyall HaMaJEHHWETO WM YBEIWYEHHMETO Ha
HE00XO0AMMUTE NIPUXOM ASUCTBA ITPe3 BTOPUS LIEHOBH MEPUOJT OT CIe/IBAINS PErYIaTOPEH MEePUO/I.

KEBP e u3pbpmmia IuiaHoBM IPOBEpKM Ha jerHoctra Ha BuK omeparopure, mmamm
ono0peHn Ou3Hec MiIaHOBe mpe3 perynaatopeH nepuon 2017-2021 r., cbecTaBuila € KOHCTaTMBHU
IIPOTOKOJIM, pa3riesaja € U € aHaJIu3upalia MoJydYeHUTe CTaHOBUIIA OT ApyXecTBa. PezynraTtute ot
W3BBPIICHUTE MIPOBEPKU ca 0O0EKTUBHpPAHU B MOKIaIu, Mpuetu oT KoMucusita u myOIMKyBaHU Ha
uHTEepHET cTpanuiara Ha Komucusra (www.dker.bg) B pasaen BuK / Mudopmannonna cucrema.

Pesynratute OT W3BBpIICHUS MpErje] Ha WU3MBIHCHUTE WHBECTHIMHM B myOmuunu BuK
aKTUBHU U B COOCTBEHU aKTHBH, y4acTBaIllX B KoepuimeHT QU, MOCTUTHATUTE HUBA HA TIOKa3aTEeJINTE
3a Ka4eCTBO U Ha €IUHHUTE MOKa3aTeNn 3a e(heKTUBHOCT, y4yacTBaIM B kKoeuineHt Y 3a mbpBHUTE
TPH TOAMHU OT perymnaropuus nepuon (2017-2019 r.) no pena Ha un. 4, an. 4, 1. 1 or HPLIBKY,
BKIIIOUMTENHO Te3u Ha ,,Codumiicka Boma“ AJl, ca mocouenu B [oxman ¢ Bx. Ne B-/Ik-335 ot
20.11.2020 r., npuer ¢ pemenne Ha KEBP no [Iporokon Ne 248 o1 25.11.2020 1., T.11, 1 my6nukyBan
Ha uHTepHeT crpanunara Ha KEBP.

PesyntatuTe OT W3BBPIICHUS TIpEriie]] HAa W3MBIHEHWTE WHBECTHIMH B TyonuyHaun BuK
aKTUBU U B COOCTBEHU aKTHBH, y4acTBaIIX B KoepuiimeHT Qu, MTOCTUTHATUTE HUBA HA TIOKA3aTEIINTE
3a KauyecTBO M Ha E€IUWHHUTE IOKa3aTead 3a €(PEeKTHUBHOCT, ydyacTBallld B KoepuIMEeHT Y 3a
MOCJIeTHUTE JIBE TOAMHU OT peryiaropHus nepuoa (2020-2021 r.) no pena Ha un. 4, an. 4, 1. 2 ot
HPIBKY, BirountenHo Te3u Ha ,,Codumiicka Boga™ A/Jl, ca mocodyenn B Jlokian ¢ BX. Ne B-/[k-1172
ot 07.11.2022 r., npuer ¢ pemenue Ha KEBP mo IIpotokon Ne 308 or 10.11.2022 ., T. 4, u
nyOIMKyBaH Ha MHTEpHET cTpaHunata Ha KEBP.



http://www.dker.bg/

[TLP-WHITE]
Hugo 0
IIpeaBua ropHOTO M CJie] U3BbPIIEH AHAJIU3 HA OTHOCUMUTE (PAaKTH M 00CTOSITEJICTBA U

npu cbo0pa3siBaHe HA Ja/JleHUTe OT ChJAa 3aIbJKUTEeNHHM Yka3aHus ¢ Pemenue Ne 8095 or
26.07.2023 r. na BAC mo agMm. geo Ne 932 ot 2023 r., ¢ koeTo € ocTaBeHO B cuiia Pemenue
Ne 7250 o1 30.11.2022 r., mo aaMm. gesio Ne 6373 ot 2021 r. mo onuca Ha ACCIT', B yacTTa, B KOSITO
e orMeHeHo Pemienue Ne HB-1 ot 28.05.2021 r. va KEBP, mo 1. 1, 1. 1.1. 1 T. 1.2, 10 OTHOILIEHHE
Ha ,,Coduiicka Boga“ AJl, ce ycTAHOBH CJIEIHOTO:

CepriacHo un. 13, ain. 1, 1. 3 ot 3PBKY, npu u3nbiiHeHnE Ha TPaBOMOILUATA CU 3a PETYJIUPAHE
Ha uenute Ha BuK ycnyrure Komucusara ce ppkoBOAM OT NPUHIMIIUTE 110 WI. 7 U OT MPHJIAraHETo
Ha MKOHOMHUYECKH 000CHOBaHa HOpMa Ha BB3BPBIIAEMOCT Ha BIOXKEHHS KanuTai. CpriacHo wi. 13,
an. 4 or 3PBKY, Komucusara onpenens 1eneBa HOpMAa Ha BB3BPBIIAEMOCT MPHU OTYUTAHE HA
cneun(puyHUTE yCcaoBUs BB Becekn BuK omepaTop, kaTo B3emMa IpeaBHl COIATHATA TOHOCUMOCT
Ha neHata Ha BuK ycnyrure, nznckBanusTa 3a ObJenIM KalUTAJIOBU Pa3XOAH M MOKa3aTeluTe 3a
¢unancoBa crabmimHoct. ChrimacHo wi. 8, am. 1 or Hapenmba 3a perynmpane Ha LEHUTE Ha
BoJoCcHaOuTenHUTEe M KaHanu3annonHute yciayru (HPLIBKY) 3a nenute Ha perynupanero Ha
uenute Ha B u K ycnyrute Komucusita pasnens B u K oneparopute Ha rpynu mo pena Ha wi. 23 ot
Hapenbara 3a perynupaHe Ha KaueCTBOTO Ha BOJOCHAOAMTENHUTE M KAHATU3ALMOHHHUTE YCIyTU
(HPKBKY). Cnopen wi. 9 na HPIUBKY, neobxoaumute romumuu npuxoaun Ha BuK omepartopa
BKIJIIOUBAT BB3BPBINAEMOCT HA HWHBECTUPAHMS KalWTald, H3YHCIEHA KaTo MPOU3BEICHHE OT
perynaropHara 0a3a Ha aktuBuTe (PBA) m HOpmara Ha Bb3BpbIIaeMOCT Ha Kanurtaia. B wi. 11 ca
nocoyeHu enemeHTuTe Ha PBA, cpen xouto € u HeoOXOoIUMUAT 0OOPOTEH KamuTal, a B wi. 12 e
[IOCOYEH HAaYMHBT Ha OIpe/ieIsiHE Ha HOpMaTa Ha Bb3BPbILIAEMOCT.

CorinacHo uin. 12, an. 1 or HPLBKY HopMara Ha BB3BpBIIAEMOCT Ha KamuTaia 3a
peryyiatopHus IEpUojJ € paBHAa Ha MPOTHO3HATa CPEJHONpPETErVIEHA II€Ha Ha KaluTaia.
CpenHomnpereryieHata 1eHa Ha KamnuTaia € yrBbpaeHara oT KoMmucusita HopMa Ha Bb3BPBIIAEMOCT
Ha IpUBJIEYEHUS U Ha coOcTBeHus KanuTail Ha BuK oneparopa, mperersiena cropes Jiejia Ha BCEKU
OT T€3U U3TOYHHUIIM Ha (UHAHCUpAHE B YTBBbp/EHATA 1IeJIeBa CTPYKTypa Ha KamuTana.

Cnopen un. 12, an. 2 or HPLIBKY, HopMaTa Ha BB3BpBIIaEMOCT Ha KaluTana ce ONpeess
KaTo peajHa HopMa IIpeJiu JaHbuHO o0araHe mo cieaHara Gpopmyna:

HBCK)
HB =JICK x + JITIK x HBIIK,
1 - JIC/100
KBJETO:
HB e HopmaTa Ha BB3BpPBIIAEMOCT Ha KamuTaja npeau JaHbuHO obnarane, %;
JICK - neabT HAa COOCTBEHMS KamuTajl B 0OIIHs KaruTai, %,
HBCK - HopMmata Ha BB3BpBIIIaEMOCT Ha COOCTBEHUS KalluTal ciell JaHbYHO obOnarane, %o;
JC - nanpuHaTa cTaBKa Ha KOPIIOPATUBHHUS TaHBK BBPXY neuanodara, %o;
JIIK - nexbT HA MpUBICUYCHUS KaUTal B 00K KanuTtai, %;
HBIIK - HopmaTa Ha Bb3BPBIIAEMOCT Ha MPUBJICYEHUS KanuTai, %.

Hoaxon mpu npuemane Ha Pemenne Ne HB-1 ot 28.05.2021 r. na KEBP:

C ornen m3nbiHeHue Ha npaBomomusaTa Ha KEBP, npousTtryaiy oT nocoyeHuTe no-rope
HOpMaTHUBHU akToBe, € mpueto Pemenne Ne HB-1 ot 28.05.2021 r. 3a yTBBbpKIaBaHe HA HOpMa Ha
BB3BPBINAEMOCT M HHMBAa Ha HETEH IMKBJI Ha 00opoTHHs KamuTan 3a BuK omeparopure 3a
perynatopeH nepuon 2022-2026 r., mpu KOETO € MPUII0KEH CICIHUAT MOAXOA:

Omnpejenena € 11eleBa KanuTaiaoBa cTpykrypa Ha Bcuukd BuK apyxkectsa (50:50), B KOsSITO ¢
PaBeH 571 ce TpueMaT COOCTBEH U IIPHUBJICUCH KalKMTAl, C OTJIE]l TOCTABSIHETO Ha BCHUKH JPYKECTBA
MIPY PaBHU YCJIOBHS, BKIIFOUUTETHO U30STBaHE HAa CTUMYJIHPAHE Ha PYKECTBA, B YMATO KalUTAIOBa
CTPYKTYpa IeTbT Ha IPUBIICYCHUS KAITUTAJ € MAJIbK W/WIN JUCKPUMUHUPAHE Ha IPY’KECTBA C BUCOK
JISUT Ha TIPUBJICYEH KalMTal WIM OTPUIATEeNIeH COOCTBEH TaKbB, KAKTO M OTUYUTAWKU (aKTa, ye KbM
MOMEHTa Ha MpHUeMaHe Ha PEIICHUETO HE € 3al0YHAaJI0 M3MBJIHEHUE Ha MpoeKkTuTe o OnepaTuBHA
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nporpama ,,OkomnHa cpena 2014-2020, pecneKTUBHO B OTUETHUTE JaHHU Ha ApyxecTaTa 3a 2019 1.
HE ca BKJIIOYCHM B3E€TH HOBH ABJITOCPOYHH 33a€MH 32 (PMHAHCHUpPAHE HAa COOCTBEHOTO y4yacTHE Ha
OcHeUIIMEHTUTE 110 OTIepaTUBHATA MPOTrpaMa, HO TOBa ce ciyuBa B mepuoaa 2020-2021 r.
Hopwmara Ha Bb3BpbIIaeMocT Ha cobctBenus kanutan (HBck) e nzuuncnena no rpynu BuK
orepaTopH upe3 npuiaraHe Ha Metoga Mojen 3a oneHka Ha kanurtaigoBute aktuBH (Capital Asset

Pricing Model), nu3non3Baiiku ciennara ¢popmya:
Re=R¢+ BL+ (ERP) + RPs

KbJIETO:

Re - nomumuanna HBCK cien manwpuno o6naraune, %;

Rf - HommHamHA Ge3pHCKOBa HOPMA HA BB3BPHIAEMOCT, %;

BL - xoedunmenT 6eta ¢ jg0cT (C IUBBPHUIIK), OTPa3sIBaAI] OTHOCUTEIHHS PUCK HA COOCTBEHHS

KanuTall Ha MPEANPUITHETO CIPSIMO pUCKa Ha Mma3apa KaTo I5U10;

ERP - ouakBana HoMHMHaTHA HOpMa Ha BB3BPBHIIAEMOCT Ha MazapHus noptdein (nmpemus 3a

pucka), %.

RPs -kopekius ¢ npemus 3a pazmMepa Ha JpyKeCTBOTO.

3a omnpenensHeTO Ha CTOWHOCTHTE Ha TIOCOYCHHUTE SJIEMEHTH, yJacTBAIlld BEB JopmysaTa 3a
M3YHCIICHHUE, Ca W3IO0JI3BaHM JAaHHM 3a W3MHHANI S-roxumieH mepuoxa (2016-2020 r.), kato ca
W3IOJI3BaHU MTYOJIMYHO JOCTHITHU H3TOYHUIIM Ha WH(POPMAITUsI, TOCOUYCHHU B PEIICHUETO.

Hopwmara Ha Bb3BpbIllaeMocT Ha mpuBiedeHus kanutan (HBk) e nuzuncnena no rpynu BuK
orepaTopy Ype3 M3MOJ3BaHE HA JaHHU 33 €(DEKTUBEH TOMIICH IMPOIICHT 3a 3a€MH 3a 5-TOUIICH
nepuoa: 2016-2020 r. mo nanuu Ha BHB 3a nmuxBeHu mporeHTH u 00eMH 1o caija Mo KPEIuTH,
pa3IudHU OT OBBPAPAdT, 32 CEKTOp HEHUHAHCOBH MTPEAMPHUATHS, KAKTO U JOIIBJIHUTEITHA TPEMHUS 32
pa3mepa (RPs) 3a npyxecTBaTa OT rpynuTe Ha cpeHuTe, Mmaskute U Mukpo BuK oneparopu.

Heren nukbn Ha o0opoTtaus kanutan (HIIOK) e onpenenen B pazmep Ha 60 1HU 3a BCUUKHU
rpynu BuK omeparopu, otumTaiiku 0O0OOIIEHM OTYETHU [aHHU U CPOKOBETE 3a MOJ3BaHE H
3arwtamane Ha BuK ycnyrn.

YTBBpKIaBaHETO Ha HOPMa Ha BB3BPBIIAEMOCT Ha BIOXKEHHS KalUTal Ipeay Ha4ajJoTo Ha
peryiaaTopHus Iepuo] JaBa HeoOXxoauMaTa nHpopMalus KakBa Bb3BpblIaeMocT 1e nonyuyun BuK
OIepaTopbT 3a HAIPaBEHUTE OT Hero MHBecTulMu. Hopmara Ha BB3BPBHIIAEMOCT HAa MPHUBJICYEHUS
kanutan (HBmKk) mokpuBa 1neHata Ha IpHUBICYEHOTO (PUHAHCHUPAHE (JTIUXBUTE MO KPEAUTH 32 UYK]
¢unancoB pecypc), a Hopmara Ha BB3BpbIIaeMoct Ha cobctBeHus kanutain (HBck) e
npeJHa3HaueHa Aa Jajie JOXOAHOCT Ha MHBECTUPAHUTE OT COOCTBEHUIIUTE Ha KaluTaja cpeacTsa. B
TO3W CMHUCBHJI BB3BPBIIAEMOCTTAa Ha KallWTala MPEACTaBlsBAa II€HAaTa Ha BIIOKEHUS KaluTajl
(oyakBaHaTa JOXOAHOCT Ha MHBECTHpPAHUTE CPEACTBa) U chbliara He ce ompenens or KEBP karo
M3TOYHMK Ha (pUHaHCHUpaHe Ha ObJEHINTE MHBECTHLIMH (KOUTO ce (PUHAHCUPAT ChC COOCTBEHH U
NPUBJICUEHN CPEACTBA), a CE ONpeieNs Karo MKOHOMHMYecka OO0OCHOBaHa BB3BPBILAEMOCT Ha
BJIO’KEHUS KanuTal (peryjaupaHa HopMa Ha Bb3BPbILIAEMOCT WM [I€Ha Ha KalluTaja).

Komucusita He € maBala KOHKPETHHM YKa3aHHs KaK TeHepHupaHaTa BB3BPBIIAEMOCT Ha
BJIO’KEHUS KallMTaj OT CTOMHOCTTA Ha U3TPaJICHUTE O MOMEHTA aKTUBH M IPOTHO3HUTE NHBECTULIUU
creziBa 1a Obje u3noia3BaHa ot cboTBeTHUS BUK omeparopa, kaTo ToBa € B Heroara npereHka Jaim
Ile M3MO0J3Ba YacT OT Te3U CpeAcTBa 3a (PUHAHCHpaHE HAa MHBECTHIIMU B COOCTBEHH W/MIU B
MyOIMYHY aKTHBH U JJAJU 1€ 51 U3T0JI13Ba 3a (PMHAHCHpaHEe Ha IPYTH LeH — HanpuMep (GUHaHCUpPaHe
Ha pa3Xxo/u, KOUTO HE ca BKJIIOUYEHU B MPU3HATUTE TOAMILIHU PA3XOIHU.

B Taszu Bpb3ka yTBHPKIABAaHETO HA HOpPMA HA BH3BPHIIAEMOCT Ha BIIOKCHHS KalMTal 3a
perynatopeH niepuoa 2022-2026 r. me 00ycIOBH KakBa BB3BPBIIAEMOCT 1€ MOTYYH ChOTBETHOTO
peryaupaHo IpykecTBo — B cinyydas ,,Coduiicka Boga™ A/l, Bb3 OCHOBA Ha U3BBPILEHUTE 10 MOMEHTA
MHBECTUIMH (Mpu3HaTH oT KoMucusaTa 1 BKIIOUEHU B pa3Mepa Ha peryjaTopHara 6a3a Ha aKTUBHUTE
— PBA), KakTO W Ha MPOrHO3HUTE MHBECTUIMM B COOCTBEHM M B myOnuunu BuK axtuBu, xouTo
JIPYKECTBOTO IIIe 3aJI0KH B Ou3Hec tad 2022-2026 r.
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1. B usnbiHenne Ha chaeOHuTe pemienusi, KEBP ciensa na pasriena cneunngukure Ha
JoroBopa 3a KOHIleCHSl, KOUTO HMAT OTHOIEHHMe KbM YTBBpP:KIaBaHe Ha HOpPMa Ha
Bb3BPbIIAEMOCT HA COOCTBEHMSI KANUTAJ 32 peryJiaTopHusi nepuon, 3anousam ot 01.01.2022
r.
K®Mm pgarara Ha moctaHoBsgBaHe Ha Pemrenne Ne 8095 ot 26.07.2023 1. Ha BAC, cximoyeHUAT
Ha 23.12.1999 r. JloroBop 3a KOHIIECHS 32 IPEIOCTABSIHE Ha BOJOCHAOAUTEITHHN M KaHATH3AIIMOHHU
yciiyru Ha TeputopusTa Ha Ctonuyna obmuHa Mexay CtonryuHa o01uHa - KOHIIeIeHT U ,,Coduiicka
Boja“ A/l — konunecuonep (oroopa 3a KoHIleCcHs), € U3MEHEH U JOMbJIHEH C [I5pBO JOMBIHUTETHO
cnopazymenrie ot 15.12.2000 r. (ITAC), Bropo mombinuTenHo cnopazymenue ot 19.03.2008 r.
(BAC), Anexc kM BIC o1 17.10.2008 1. (Anekc kbM BJIC) u TpeTo H0IMbIHUTENHO CIOPa3yMEHHE
ot 23.03.2018 r. (THC).

Bropo nonbanurtenno cnopasymenue (BAC):

Enno ot u3menenusara Ha JloroBopa 3a koHuecusi, BbesieHo ¢ BJIC, e ch3nanenara HoBa
neGUHUIUS HA TTOHATUETO ,,[IEHOBO OTPaHUYCHHE, CIIOPE]] KOATO TAKOBAa OrpaHHUYCHHE O3HAYaBa:
BCAKO pelieHne nin aktT Ha KoMiiereHTeH oprat, KOHTO He M03BOJISIBA WJIM OTPaHUYaBa, U3ISUI0 WU
4aCTUYHO, U3MEHEHNE Ha LIEHUTE WIM W3MCKBAa HaMaJlIBaHE HA IIEHUTE B CPaBHEHHUE C LICHUTE,
JecTBallld Mpeay U3/1aBaHETO Ha PEUICHHETO WM aKTa; WX PelIeHHe HAa KOMIIETEHTEH OpraH,
U3JIaJICHO ClIe]l M3TUYaHe Ha 5 Mecella OT JlaTaTa Ha M0oJaBaHe Ha 3asBJICHHUETO 3a U3MEHEHUE Ha
[IEHUTE Tpe]l KOMIIETEHTHHUS OpraH U KOeTo 3a0aBsiHe MPUYMHABA AC(PUIUT B KAUTAJIOBUTE W/UITU
OTNIEPaTUBHUTE Pa3XOJ¥ Ha KOHIIECHMOHEPA, KOWTO Je(UIIUT 32 MUHAI TEPHOJ HE MOXe Ja Obie
KOMIIGHCUpPAH OT HOBUTE IICHH; WJIM PEllIeHUEe Ha KOMIIETEHTEH OpraH, KoeTo olo0psiBa peamHaTa
HOpMa Ha BB3BpAlllaeMOCT Ha aKIIMOHEPHUs KanuTai Aa 0bae noj 17%, win Bb3CTaHOBSIBAHETO Ha
MKOHOMHMYECKHA HEOOXOAUMU M 00OCHOBAHU PA3XOJy 32 MUHAIU MEPUOJIHU, IJIATCHHU WU TBIKUMU
OT KOHIIECHOHEpa.

Unen 22.7. ot JloroBopa 3a KOHIleCcHsl JaBa BB3MOXKHOCT Ha KOHIIECHOHEpa Ja YBEIOMHU
IIHCMEHO KOHLIEJIEHTA, Y€ 110 HErOBO MHEHHE € HacThnuwio L{eHoBo orpanudenue. B To3u cirydaid,
JOTOBOPBT MPEABIDKIA CTPAHUTE Ja C€ OMHUTAT Ja Ce CIOpa3yMeaT OTHOCHO H30srBaHe Ha
MOCJIEACTBUATA OT LIEHOBOTO OrpaHHuYeHHe. AKO HE MOCTUTHAT CIIOpasyMeHue 3a U30srBaHe Ha
MOCJIEANIINTE KOHLIECUMOHEPHT UMa IIPABO Jia MPEKpaTH JOrOBOpAa 32 KOHLECHUS IO MPEIBUIECHUS B
HEro pe.

C pemenue no IIpotokon Ne 163 ot 27.08.2007 r., o 1. 2, Komucusita e npuesa CTaHOBHILE
o npoexta Ha BJIC xbM JloroBopa 3a koHuecus. B Ta3u Bpb3ka, 110 OTHOLIEHHE Ha MPEBUACHATA B
npoekta Ha BJIC nepununus va noustueto ,,[Inmanupana Bp3BpaIiaeMocT Ha Kanurana’, B KOSITO €
[IOCOYEHa HOpMa Ha BB3BPALlaEMOCT Ha KaluTaja Ha aKIMOHEpUTE OT He Mmo-manko oT 17%,
KoMmucusita € u3pasuna cieIHOTO CTAHOBMILE: M3ISUIO B IpaBoMolnuATra Ha Komucusra € na
olpeziesisi HOpMarTa Ha Bb3BpaiiaeMocT Ha kanuTtana — 4. 13 ot 3PBKY u un. 12 or Hapenbara 3a
peryiaupaHe Ha IEHUTe Ha BOAOCHAOAWTEIHMTE W KaHaIW3aUuMoHHU yciayru (otM.). /IKEBP
YTBBbpXkJaBa HOpMaTa Ha BB3BpAIIaEMOCT MpH CHhOOpa3siBaHE KaKTO Ha JUHAMHKaTa Ha
MaKpOMKOHOMUYECKUTE TapaMeTpH B CTpaHaTa, Taka U U OTYMTAHE Ha crieuUIHUTE PUHAHCOBU
U TEXHUYECKH ycioBus Ha pabota Ha BuK onepatopute. B Tasu Bpb3ka, Komucusra e npuena 3a
HEIPAaBOMEPHO B JIOTOBOpa Jla CE€ IOCOYBAa KOHKPETHA CTOMHOCT Ha IUIAaHMpaHaTa HOpMa Ha
BB3BpALIaeMOCT Ha KamuTana.

BbB Bpb3ka ¢ BeBeeHOTO ¢ BJIC M3uCcKkBaHe 3a IEHOBO OTpaHUYEHUE, BKIIOYBAILO peueHue
HAa KOMNnemeHmeH op2aH, Koemo 0000ps6a pearnama HOpMA HA 8b38PAUAEMOCH HA AKYUOHEPHUSL
kanuman 0a 6v0e noo 17%, B pemenusara Ha KEBP, ¢ kouto ca yrBbpkaBanu nieau Ha BuK ycnyru
npe3 nepuona 2007-2021 r. (Pemenune Ne I1-053 ot 23.04.2007 r.; Pemmrenue Ne I1-078 ot 22.12.2008
r.; Pemenne Ne I1-62 ot 23.12.2009 r.; Pemenue Ne 11-04 ot 31.01.2011 r.; Pemenue Ne 11-21 ot
29.06.2012 r.; Pemienne Ne I1-08 ot 28.04.2016 r.; Pemenue Ne BII-I[-1 ot 29.03.2017 r. u
nocineasamuTe Pemenne Ne 11-34 ot 15.12.2017 r., Pemrerne Ne 11-20 ot 28.12.2018 r., Pemenne Ne
0-37 ot 23.12.2019 r. u Pemenne Ne [1-46 ot 30.12.2020 r.) ca mpueMaHu HHMBa Ha HOpMa Ha
BB3BPBIIAEMOCT Ha COOCTBEHU KanuTal B pazmep Ha 17%.
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Tpero nonbanurenno cnopadymenue (TJC):

C nucmo, ¢ usx. Ne B-17-44-20 ot 07.10.2015 r., KEBP e undopmupana Cronnyna o0muHa
3a ¢akTh M OOCTOSTENCTBA, KOUTO O cielnBajio Aa ObJaT OTYETEeHHM OT KOHIEACHTa Ipu
IIPEJICTOSIILIOTO Mpepas3riiek1aHe Ha 10r0BOpa 3a KOHILIECHUS, BKIIFOUUTEIHO U 3a TEKYIIOTO HUBO Ha
HOpMaTa Ha BB3BpbIaeMocT Ha cobcTBeHus kanurtain (HBck), K0eTo e 3HauuTeIHO MO-BHCOKO OT
Ma3apHUTE HMBA W BOJAU JO yBEJIMYaBaHE HAa HEOOXOAMMHUTE TOJIUIIHU MPUXOAM, a OTTAM U Ha
IIEHOBUTE paBHUIIA. B otroBop, ¢ mucmo ¢ BX. Ne B-17-44-20 o1 26.10.2015 r. CTonmunaTa o01mHa
e napopmupana Komucusra, ue T03u BBIIPOC MPEACTON Ja ObJe OTpa3eH B paMKUTE HA TEKYIIOTO
npegoroBapsiie Ha jgoroBopa 3a koHnecus. C mucmo ¢ BX. Ne B-17-44-20 ot 11.12.2015 r.
Cronnunata o6muHa e uapopmupana KEBP, ue nie ce ch00pa3u ¢ HEHHOTO pelieHne 3a OnpeesiHe
Ha HOpMa Ha BB3BPBIAEMOCT Ha KanuTtana Ha ,,Coduiicka Boga“ AJl, koero ciensa qa Ob/1e B3ETO B
CBHOTBETCTBUE C I1a3apHUTE HUBA, aJIKBaTHAaTa HOpPMa Ha BB3BPbBILAEMOCT Ha KanuTana BbB BuK
CeKTOopa U 00CTOATENCTBOTO, ue ,,Coduiicka Boma“ AJl e Hall-TOJIEMUAT OMEepaTop Ha TEPUTOPHITA
Ha P bearapus.

C nucmo ¢ Bx. Ne B-07-00-5 ot 17.01.2018 r. mpeacenaTenst Ha paboTHATa rpymna, Ha3HaYeHa
cbe 3anoBen Ne COA16-P/191-171 ot 29.03.2016 r. Ha kxMeTa Ha CTONMMYHA OOIIMHA, € YBEIOMUI
KEBP 3a pe3ynrtatute OT IpOBEICHUTE NMPETOBOPU 3a U3MEHEHHE Ha J[oroBopa 3a KOHIIeCHUs, Bb3
OCHOBa Ha KouTo € moarorBeH nokian 10 COC ¢ orjea Mpou3HACSIHETO MY 1O MPEAJIOKEHUATA 32
n3meHeHnue Ha JloroBopa 3a konnecus. C mucmo ¢ BX. Ne B-17-44-1 ot 02.02.2018 r. KMeTHT Ha
Cronnuna obmuHa e napopmupai, ye ¢ Pemenne Ne 32 ot 25.01.2018 r. o IIpoTokon Ne 46 COC
e onobpun npoekt Ha T/IC, kakto u Ha AHekc 3 ,HuBa Ha ycayrure” nu CnuchbK ¢ NPOAYKTH —
IpeiIMeT Ha HHTeNeKkTyainHa cobctBeHocT. Cbe cbmoro pemenne COC e pan MaHiaT Ha
npecTaBuTeNs Ha ,,BogocHabasBane u kaHanuzanus EAJ] B O0moTo chOpanue Ha aKIMOHEPUTE
Ha ,,Codwmiicka Boma“ AJl Ha HacpoueHoto 3a 16.02.2018 r. m3BBbHpenHo OOmO cbOpaHue Ha
aKIMOHEPUTE, Ja MOAKPENH 01I00psSBaHETO HAa CKIIOYBaHETO Ha J[oroBop 3a Kpeaut che ,,Cocuere
XKenepan Excnpecbank™ AJl u ,,Cubank“ EAJl. B nucmoro Ha kmera Ha CronuyHa oOIIMHA €
noco4yeHo, ye npomenure B mnpoekta Ha TJC kbpm JloroBopa 3a KOHIECHS HMMar 3a LEl
XapMOHHM3UPAHE Ha I0TOBOPA C HOPMATUBHU N3MEHEHUs, yTOUHSBAaHE Ha BBIIPOCH MEXKy CTPaHUTE,
CBBP3aHU C HAOJIMKaBaIIOTO U3TUYAHE HA CPOKA HA KOHIIECUATA, BbBEXKAAHE HA HOBU 33 IbJKUTEIIHU
HUBAa Ha NHBECTULIMH, OTIIaJJaHE HA JIOTOBOPHO YCTAHOBEHATa HOpMa Ha Bb3BPBIIAEMOCT Ha KalluTaia
ciliell THIHOTO Wu3IUIanmiaHe Ha 3aemute Ha ,,Codwuiicka Boma™ AJl, KakTO M M3MEHEHHS Ha
ChILIECTBYBAIlld M BBBEXKJAaHE HAa HOBU JAeDUHUIMM C L€ OTpa3sBaHe Ha YCJIOBUATa Ha
peduHaHCHUpPaHETO U KOHKPETHO CMsHaTa Ha KpeauTopuTe Ha ApyxectBoTo. IIpoexktsT Ha T/AC
npenBmwkaa B uwi. 22 ,Ilenu* ot JloroBopa 3a koHiecus, fa 0be ch3aaeH HOB . 22.7.5, criopen
KOHTO 0/100psIBAHETO OT CTpaHa Ha KOMIIETEHTHUS OpraH Ha peajiHa HopMa Ha Bb3BpAIla€MOCT Ha
aKIMOHepHUs KanuTan oA 17%, 3a KoWTo u Aa e nepuod, BkiatounutenHo u ciaex 1.01.2022 r., nsama
Jla IpeJICTaBIIsIBa CIy4yail Ha IIEHOBO OrpaHUYEHUE, JOKOJIKOTO KOHIIECHOHEPHT € U3IIATHII U3LSII0
CBOUTE 3aJIbJKEHUs 110 JloroBop 3a 3aeM 1 OM3HeC MIaHbT 3a peryiaaropuus nepuon 2017 —2021 r.,
onoopenu ¢ Pemenne Ne BII-11-1 ot 29.03.2017 r. Ha KOMIIETEHTHHUS OpPraH, OCTAHE B CHJIA, KAKTO U
4e MpU HAJIM4YUE Ha CHIIUTE NMpeArnocTaBky, cuutano or 1.01.2022 r. me ce mpuiiara Hopmara Ha
BB3BPBIIAEMOCT, OIIPEIEIeHa OT KOMIIETEHTHUS OpraH.

Komucusita e npuena cranosuie no npoekra Ha TJIC ¢ pemenne no Ilporokon Ne 35 or
27.02.2018 r., T. 1, koeto e m3npareHo Ha CromuyHa oOmuHA ¢ TUcMO u3X. Ne B-17-44-1 ot
27.02.2018 r. Ch110TO € MyOJIMYHO TOCTHITHO Ha MHTEpHET cTpaHuiara Ha Komucusra.

ITpu nmocranoBsiBaneTo Ha Pemenune Ne HB-1 ot 28.05.2021 r., ¢ KoeTo € yTBbpJIeHA 3a
perynaropuus nepuox 2022-2026 r. Hopma Ha Bb3BpbIIAEMOCT Ha KanuTana Ha BuK onepartopure,
KEBP ce e cro6pasmiia c uaMeHeHusTa, BbBeieH! B JloroBopa 3a koHrecus ¢ moanucanero Ha TJIC.
B Ta3u Bpb3Ka B pelIeHUETO U3PHYHO € MPHETO, Ye JOKOJIKOTO ,,Coduiicka Boga“ Al e mocounno,
Yye € U3IJIATWIO BCUYKH 3a€MH, TO OUYEBUIHO YCIIOBUSATA MO Kjay3ara Ha wi. 22.7.5. ot [loroBopa 3a
KOHIIECUSI Ca M3IBJIHEHHU, pecnekTuBHO cuuTaHo oT 01.01.2022 r. ce npunara HopmaTta Ha
Bb3BpbIaeMoct, onpeaeneHa or Komucusra. C orsen Ha ToBa, B oTMeHEeHOTO penienne KEBP e
npuena, ye He ca HajMIle YCIIOBHs 3a pasriexiane Ha ,,Codwuiicka Boma“ AJl u3BBH rpymara Ha
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ronemute BuK onepatopu npu omnpenensiHeTo Ha HOpMara Ha BB3BPBIIAEMOCT HAa COOCTBEHUS
KaruTall.

Buano ot ropuoro, cnopen /loropopa 3a konuecusi, usmenen ¢ TJIC, KkbM MOMeHTa Ha
npuemane Ha Pemenne Ne HB-1 ot 28.05.2021 r. or KEBP u nocranossiBane Ha Pemenue Ne
8095 ot 26.07.2023 r. na BAC, koHUeCHOHePbT HAAMA TAPAHTHPAHA BbH3BPbHIIAEMOCT HAa
KANMTa/1a, KaTo onpeleJssHeTO Ha cbliata e mnpeaocraeHo Ha KEBP — nokxosaxoro
nocraBeHure ycaoBus B wi. 22.7.5 or TAC ca u3nbiaHenu, a uMeHHo Pemenue Ne BII-II-1 ot
29.03.2017 r. na KEBP e ocTtana/jio B cCH/1a M KOHIECHOHEPBT € M3ILVIATHJI 3aAbJLKeHUSATA 10
JI0TOBOPA 3a 3aeM.

YerBbpTO NONMBIAHNTENHO cniopazymenne (U1 C):

C mucmo ¢ Bx. Ne B-07-02-14 ot 09.12.2022 1. ot kmeTta Ha CToir4HAa OOIIMHA € TOMCKAHO
cranoBuiie or KEBP mno mpoekt Ha UeTBbpTO MONMBIHUTENHO cliopazymMeHue KbM JloroBopa 3a
KOHIIECHS], KaTO KbM IMUCMOTO ca npusoxxeHu Pemenue Ne 898 ot 24.11.2022 r. na COC, npueto 1o
[Ipotokon Ne 66 ot 24.11.2022 r., o 1. 16, npoext Ha YJ[C xbM JloroBopa 3a KOHIIECHUS, TPOEKT HA
Amnexc 20 kM JloroBopa 3a Konnecus - ,,JinBectunimonna nporpama na Konmecuonepa®.

Cnopen npoekta Ha YJIC, ckiaioyBaHEeTO Ha TOBa CIOpPa3yMeHHE € OOYCIOBEHO OT
nanpaseaute Ha 30.09.2021 1. m Ha 05.07.2022 1. mpemnmoxkenus ot ,,Coduiicka Boma“ AJl 3a
u3MeHeHue Ha JloroBopa 3a KOHIlECHS TOpaJM HapylleHWEe HAa MKOHOMUYECKUs OajaHC Ha
koHuecusiTa. Kato ocHoBanus 3a ckimouade Ha YJIC ca mocouenu pasnopenoute Ha wi. 137, an. 1,
T. 3, wi. 138, un. 139, an. 1 mwwi. 123 ot 3K BBB Bpb3ka ¢ § 5, an. 2 ot [13P Ha 3K.

Komucusita e npuena cranosuiue no npoekra Ha YJ[C c pemenne no Ilporoxon Ne 10 or
09.01.2023 r., mo 1. 1, koeTo ¢ u3npareno Ha CronuuHa obMHA ¢ mUcMo ¢ u3X. Ne B-07-02-14 ot
09.01.2023 r. u e nyOaMKyBaHO HAa UHTEpHET cTpaHuaTa Ha Komucusra.

CrriacHo npeamb6rona Ha YJ[C, cpmioTo BiM3a B CHiIa OT JaraTa Ha MOJIMUCBAHETO MYy OT
JBETE CTpaHu. BUIHO OT My0MaHO JOCThITHA HHPOpMalws B HalimoHaTHUs KOHIIECHOHEH PETUCTHD,
nmo maptugata Ha koHuecus Ne O-000145 ,,Konmecus 3a CTpOUTEICTBO 3a BOJAOCHAOIUTEIHATA
cCUCTEMa 1 KaHalu3almoHHara cucteMa Ha rp. Codus, oonact Codust (ctonuna), oommaa Ctonnvna,
HaceneHo msicto Codus®, YJAC e moamucaHo ot mpexacraButenu Ha ,,Codwuiicka Boma“ AJ[ Ha
31.07.2023 r., u ot 3amecTHUK-KkMeT Ha CO no HanpasieHue ,,Coualiy 1eHHOCTH U UHTETpalus Ha
X0pa C yBpeXAaHus‘ chriacHo 3anoBe] 3a 3amectBane Ne COA 23P/[15-2088 ot 25.08.2023 r. Y/IC
e ¢ peructpanronex uujaekc Ha CO Ne COA23-JIT" 56-3438 ot 28.08.2023 r.

Buano ot _ropemssoxkeHoro, UJIC e BafA3J0 B cujiaa cjen npueMaHe Ha Pemenme
Ne HB-1 ot 28.05.2021 1. ot KEBP 1 cjen nocranoBsiBane Ha Pemenune Ne 8095 ot 26.07.2023
r. Ha BAC.

C Y/IC ca HanpaBeHu cnegHuTe u3MeHeHus B wi. 22 , Ilean: CohuiectByBamusT ui. 22.7.5 e
W3MEHEH M0 ClIeHUs HauuH: ,,CTpaHUTE ce ChriacsiBar, 4ye¢ Bb3BpbllaeMocTTa Ha KamuTaia Ha
akuuoHepute me Obae HamaneHa oT 17% Ha 13%, kKoeTo € MHMHUMYMBT, HEOOXOAMM Ha
KOHIIECHOHEpa, KOWTO Jla ce Tmpuiara KbM BCHYKM busHec miaHoBe n0 Jlatata Ha W3THYaHE B
choTBeTCTBUE ¢ KammranoBara cTpykTypa, 3a na (i) u3mbiHsBa VHBECTHIIMOHHATA MporpaMa Ha
KOHIIECMOHEpa U BCUYKHU APYTU 33aIBbJDKEHUS, KaKTO ca omnpezaeneHu B JloroBopa 3a koHuecus, (ii)
nzberae lleHOBO orpaHuueHue chriiacHo kiaysa 22.7 ot [loroBopa 3a koHIecus, (iil) Bb3CTaHOBU
YaCTUYHO NKOHOMMYecKus Oanmanc Ha KoHnecusara®.

Hoxonkoro cnopen JloroBopa 3a koniecus, m3MeHeH ¢ TJC, KOHIECHOHEPHT HsIMa
rapaHTUpaHa BB3BPHIIAEMOCT Ha KaOWTala, KaTo ONPEJENISHETO Ha ChIIaTa € IPEJOCTABEHO Ha
KEBP (un. 22.7.5 or TAC), uamenennero Ha un. 22.7.5 or YJIC He BoaM 0 HaMalsiBaHE Ha
CBIIECTBYBAIllA TapaHTHpaHa HOpPMAa HAa BBH3BPBINAEMOCT, a IO CHIIECTBO BHBEXKJA TapaHTHpaHa
JOrOBOPHA HOpMA Ha BBh3BPBIIAEMOCT Ha KOHIIECHOHEPA, KaTO 110 TO3W HAYMH BPBIIA YCIOBHUATA HA
Jlorosopa 3a KoHIIECHS B ITOJ0KEHHETO ITpean u3MeHnenudara ¢ TJIC.

Cemo Taka, cnopen HoBus wi 22.7.6 or YJC ,3a wu3dsrsane Ha CHhMHEHHE
NuBectunmonnara nporpama Ha Konmecnonepa mie 6b1e peBuszupana or CTpaHuTe, ako HoOpMaTa Ha
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BB3BpALIaeMOCT (CpeIHOMpeTerieHa 1IeHa Ha KamuTana), onpeaeneHa oT KommnereHTHUs: opraH, He
0Tpa3sBa J0rOBOpEeHUTE yciioBus 1o ToBa Y/[C, BKIIOUMTETHO, TPUIIOKUMOCTTa Ha Bp3BphLIacMoCT
Ha KaluTalia Ha akuuoHepurte u KanuranoBaTta CTpyKTypa, KakTo € YroBOpeHo B wi. 22.7.5. B TakbB
ciydail KoHuecnonepsT yBenomsiBa nucMeHo KoHIleZieHTa 3a Bb3HMKBAHETO Ha TaKOBa pELICHUE,
KOETO MOXe J1a ObJie M31aBaHO MEPUOJUYHO OT TO3U KOMIIETEHTEH OpraH, U 3aIbJDKCHHSTAa Ha
KOHIIECHOHEpa 10 MHBECTULIMOHHATA IPOrpaMa Ha KOHLIECUOHEpa CJIe/iBa J]a CE CUUTAT 32 BpEMEHHO
MIpEeyCTaHOBEHU 0€3 BUHA Ha KOHIIECHOHEPA, I0KaTO CTPAHUTE HE MIOCTUTHAT CIIOpa3yMEHHE 3a HOBa
MHBECTULIMOHHA IPOTpaMa Ha KOHIIECHOHEPa, KOSATO J1a Ob/1e TOTOBOPEHA C I1eJT KAKTO J1a ¢e ChoOpasu
C BCAKO TakOBa pEUICHUWE Ha KOMIIETEHTHHMS OpraH, Taka M Ja C€ 3amas3sT JAOTOBOPHUTE U
¢unancosure ycnosus Ha Y/IC.

YJIC cw3maBa u HOBa nedunHHNMS ,,IHBECTUIIMOHHA MMpoTrpaMa Ha KOHIIECHOHEpa“, CIiopes
KOSITO TOBA ITOHATHE O3Ha4aBa ,,KanuraaoBure pa3xoau, KOUTO KOHIIECUOHEPHT € NOEJ AHTAKUMEHT
Jla U3BBPIIM IPU H3IBJIHEHUETO HA IMPOEKTUTE, KAKTO € mocodyeHo B [Ipumoxkenne Ne 2 kbm
YeTBbpPTOTO JOMBIHUTENHO criopazymenue - AHekc 20 kbM JloroBopa 3a koHuecus, 10 Jlarara Ha
W3TUYaHe, MpH ycioBue, ye KoMrneTeHTHUAT opran € 0100pui OU3Hec IJIaH U LIEHU ¢ MpUlaraHe Ha
Bb3BpbliaeMoCcT Ha KanuTalla Ha akinoHepuTe U KanuTaioBa cTpyKTypa, KaKTO € IOCOUYEHO B TOUKA
22.7.5%.

Bugno ot moamucanoro YJIC, B 4. 43.14 AHekcu e no0aBeH cleaHusT TeKcT: ,,I1o cumara
Ha ToBa YeTBBbPTO JOMBIHUTEIHO criopazyMeHue AHekce 14 kbM JloroBopa 3a KOHLIECHSI CE U3MEHS,
kakTo e npwioxeno (IIpunoxenune 1 kpM HacTosmEeTo YeTBHPTO JOMBIHUTEIHO CIIOpa3yMEHUE).
[Ipuema ce HoB AHekc 20 - ,,MIHBecTuiimonHa nporpama Ha Konnecuonepa® (Ilpunokenue 2 KbM
HACTOSIOTO YeTBBPTO NOMBJIHUTEIIHO CIIOpa3yMeHue).

[Tocouenoto Ilpumnoxenue 1 (u3mMeHeH PUHAHCOB MOJIET HA KOHIIECHTA) HE € MPEICTaBEHO
ot kMera Ha CrolmM4Ha OOIIMHA MPU MOUCKAHOTO ¢ mucMo BX. Ne B-07-02-14 ot 09.12.2022 .
cranoBuiie oT KEBP o npoekra na YJIC, pecriektuBHO Komucusita He € MorJia J1a ro cboOpas3u npu
npueroto ¢ pemienue 1o IIporoxon Ne 10 ot 09.01.2023 r., o T. 1, cranoBuiue no npoekra Ha YJ[C.

2. Ilpu onpenesnsiHe HAa HOPMATA HA Bb3BPBIIAEMOCT HA KanuTajaa Ha ,,Coduiicka Boga*
A/l mo pena Ha 4. 12 or HPIIBKY cieaBa na ce oryeraTr napamMeTpure Ha OM3HecC IJIaHA HA
»Coduiicka Boga“ AJl 3a peryaaropen nepuon 2022-2026 r.

Ceraacao uin. 10, an. 1 or 3PBKY, BuK onepatopure paspaboTrBar OM3HEC IUIaHOBE 3a
S-TOJUIIHU MEPUOJU, KOUTO ChIbpPXKAT MPOU3BOJCTBEHA, PEMOHTHA, HHBECTUIIMOHHA U COIMAJIHA
nporpama, ¢ TeXHHYecka W MKoHomuuecka yact. C pasnopendara Ha un. 10, an. 7 or 3PBKY
3aKOHOAATENAT € BbBEN M3PUYHO 3aAb/DKeHHE 3a Bcuukd BuK omeparopu na mpenocraBsT B
Komucusara 6usznec miaHosere no wi. 10, an. 1, He MO-KbCHO OT 6 Mecela Mpeaud U3THYaHEeTO Ha
rocJjieiHaTa roJJuHa, ChbIrilacHo JeicTBalius OM3HEC MJIaH.

CerinacHo uzMeHeHueTo Ha § 14 ot [IpexoaHuTe U 3aKIIOUUTETHH pa3opeon KbM 3akoHa
3a U3MEHEeHHe U JonbiHeHue Ha 3akoHa 3a Boaute (II3P xwm 3UJl nHa 3B, o6H. B [IB, Op. 58 oT
31.07.2015 r.), npenXOJHUAT NMETTOAUIIEH PEryIaTopeH nepuos e 3amnoyHai ot 1 sayapu 2017 r. u
npukiaouBa Ha 31.12.2021 r., pecrieKTUBHO HOBUST PeryJIaTOPEH Mepuol 3anousa ot 1 sHyapu 2022
r., a BuK oneparopure npencrasst 3a onodpsiane B KEBP HoBu 6u3nec mianose 10 30.06.2021 r.

B Tta3u BpB3ka ¢ mucmo ¢ BX. Ne B-17-44-26 ot 30.06.2021 r. ,,Codmuiicka Boma™“ AJl e
npencrasuio B KEBP nmpoekt Ha Ou3Hec 1uiaH, B KOWTO € BKJIIOYEH CaMO NMPOEKTEH BAPHAHT Ha
TEKCTOBA YacT. B MUCMOTO € oCcoYeHo, e IPYKECTBOTO 1€ MPEeICTaBU OKOHYATeIHaTa BEpCcUs Ha
Ou3Hec IJIaHa BegHara ciejl NPUKIYBaHEeTO My. J[py’KecTBOTO HE € MpPEeICTAaBUIIO 3asBICHHS 3a
ono0psiBaHe Ha Ou3Hec 1uiaH U 1eHu Ha BuK ycnyru, enexktponeH monen Ha OuM3HeC MiiaH U IIEHOBO
3asBJICHHME, KAKTO U ITyOJIUKAIMs Ha MPEAJIOKEHH OT JPYKECTBOTO LIEHH.

C mmucmo ¢ Bx. Ne B-07-02-8 ot 28.09.2023 1. ot CTonmmuna odniuHa e npeacraBeno Ha KEBP
Pemenne Ne 861 ot 14.09.2023 r. Ha Cronuunus obumHcku chBeT (COC), chroacHo koeto 1o T. 1
ce ImpueMa CTaHOBHIIE 110 Ou3Hec Tiana Ha ,,Coduiicka Boga*“ A/l 3a mepuoma 2022-2026 . cbriacHO
[Tpunoxenne Ne 1; mo T. 2 ce cpriacyBa npeaioxenara MaBectuiimonna nporpama ot ,,Coduiicka
Boma“ A/l 3a mepuosa Ha npencraBenus 6usHec miaH 2022-2026 r.; mo T. 3 ce npennara Ha KEBP
npu pasriexaaHe Ha OusHec 1uiaHa Ha ,,Codwuiicka Boma“ A/l 3a mepuona 2022-2026 r. na ce

12



[TLP-WHITE]

Hugo 0
CchOOpa3u ¢ U3Pa3eHOTO CTAHOBUIIE MO T. 1; 1 10 T. 4 ce Bbh3Nara Ha kmera Ha CToau4Ha OOIIMHA /13
npencrasu perienuneTo u craHosuiiero Ha KEBP u Ha ,,Codwuiicka Boga™ AJl. KpMm mucmoro e
npeactaBeHo u CtanoBwuiieto 1o [Ipoekra Ha 6uszHec mian 2022-2026 r. Ha ,,Codwuiicka Boga™“ A/l.

C Bx. Ne B-17-44-17 ot 07.11.2023 r. ,,Coduiicka Boma“ AJl e mpencraBuno B KEBP
3asiBJIeHUE 3a 0J100psiBaHe Ha OM3HEC IUIaH 3a Pa3BUTHE Ha AEMHOCTTa Ha JApyxkecTBOTO kato BuK
orneparop 3a perynaropes nepuoa 2022-2026 r., B KOUTO ApyxkecTBOTO € 3ai0xuio HBck B pazmep
Ha 13% u 141 Ha cobcTBeHus kanuTtai B pazmep Ha 100%.

C mucmo ¢ u3x. Ne B-17-44-26 ot 07.12.2023 r. u ¢ nmucmo ¢ u3x. Ne B-17-44-26 ot
11.01.2024 r. Komucusita e undopmupaia ,,Coduiicka Boma“ AJl, 4e mpeacTaBeHUAT KbM 3asBICHUE
¢ BX. Ne B-17-44-17 ot 07.11.2023 r. eleKTpOHEH MOJEN KbM OM3HEC IIJJaHa HE ChOTBETCTBA Ha
oOpaseria, myosMKyBaH Ha uHTepHET cTpanuiara Ha KEBP, cerimacuo T. 13 ot Ykazanus HPKBKY,
JIOKOJIKOTO CBHIIHMAT € OTKJIFOUEH W HEe MOXKe Ja ObJe MOTBBP/ACHA BATUIAHOCTTA Ha (GOpPMYIHTE H
BBTPELIHUTE B3aUMOBPBH3KHU B HETO, PECIIEKTUBHO Ha HAHECEHUTE OT JPY>KECTBOTO JaHHHU.

C mucmo c¢ Bx. Ne B-17-44-26 ot 23.02.2024 r. npyxectBoTto € npencrtaswio B KEBP
MOI'BJIHEH €JIEKTPOHEH Mojel, cbriaacHo u3npareHus or KEBP o6pazen. Cnen u3pbpiiieH nperien
Ha TIPEACTABECHUTE JAaHHU Ca YCTAHOBEHU CBHIIECTBEHU PAJIMKKA B JAaHHUTE CHOPSIMO MOJelna,
npencraBeH B Komwucusita va 07.11.2023 r. B Ta3su Bpw3ka ¢ nmucmo ¢ u3x. Ne B-17-44-26 ot
08.03.2024 r. KEBP e undopmupana ,,Coduiicka Boma“ AJl 3a yCTAHOBEHUTE HEPEIOBHOCTH U €
M3HCKaJIa TIXHOTO OTCTpaHsIBaHE, C O] MPOAbKaBaHe HA aJMUHUCTPATUBHOTO MPOU3BOACTBO
0 pa3riiexaaHe Ha OU3HEC TUIaHA U YTBBPKIIaBaHe v oo0psiBaHe Ha nienn Ha BuK yciyru.

C mucMmo ¢ BX. Ne B-17-44-26 o1 15.03.2024 1., nosianeno ¢ Bx. Ne B-17-44-26 ot 18.03.2024
r., ,,Coduiicka Boga“ AJl e mpencTaBuiIo akTyaJu3upaHo 3asBJIICHUE 3a 0100psiBaHe Ha OM3HEC TUTaH
3a perynaTtopen nepuon 2022-2026 r.

Buano ot roproro, npu npuemane Ha Pemienue Ne HB-1 ot 28.05.2021 r., kakT0 M npu
nocraHoBsiBaHe Ha Pemenue Ne 8095 ot 26.07.2023 r. na BAC, ,,Co¢uiicka Boga* A/l He e 0110
npeacrasmwiio B KEBP O0u3nec miian 3a perynaroper mepuox 2022-2026 r., HUTO € 0OMJI0
OMOBECTHJIO MYOJIUYHO NPea10KeHueTo cu 3a nenn Ha BuK ycayru 3a peryjaaropuus nepuon.

JIOKOJIKOTO CBIJIACHO CbAeOHMTE pelleHHsl, NPH OMNpelejsiHETO HAa HOpMara Ha
BBb3BPBIIACMOCT HAa coO0cTBeHMs kanmutaa nmo pexa Ha 3PBKY KEBP ciaexBa na cpoOpasm
HU3UCKBAHMATA HA 3aKOHA 32 KOHIecuHuTe U cnieuuYHHU ycaoBus Ha JloroBopa 3a KOHLeCH,
BKJIIOYHMTEIHO (UHAHCOBHA MOJIeJI ChIVIACHO aHeKC 14 KbM 10roBOpa U JOrOBOPEHUTE MEXKIY
CTPAaHWTe MHBECTHLMHU, OT CTPAHMUTE 110 JOr0OBOPa € M3UCKAHO 14 MPeJCTABAT AONbJIHUTETHH
JAHHM M JOKYMEHTH 3a [eJINTe HAa aHAJIN3A.

B ta3u Bpb3ka ¢ mucmo m3x. Ne B-17-44-26 ot 07.12.2023 r. KEBP e u3nckana ot ,,Codwuiicka
Boja“ AJl m CronuyHa oOmuMHA Ja OpeAcTaBiAT HMHQOpMaIus, KakTo cieaBa: (UHAHCOBO-
MKOHOMMUYECKUAT MoJel KbM JloroBopa 3a KOHIECHs, C KOHTO € oOIpeneieH pa3sMepbhT Ha
BB3BPBIIAEMOCTTa HA KalluTalla Ha aKIMOHEpUTE B pa3mep Ha 13%; M3pHUYHO yTOUHEHUE KaK BbHB
(bMHAHCOBO-UKOHOMUYECKHUSI MOJIEN ca ChbOOpPa3eHH KOHKPETHUTE M3MCKBaHMs Ha 4. 28, an. 1 ot
Hapenba 3a wu3uckBaHMATa 3a oOmpenensHe Ha (UHAHCOBO-UKOHOMHYECKHUTE €JIEeMEHTH Ha
koHuecusita (HMUODUEK), kato ce mpeacraBu oOsSICHUTENHA 3alMcKa MO BCAKAa €IHAa TOYKa OT
HOpMaTHBHATa pa3nopenda; yTouUHeHHe KaK BbB (PUHAHCOBO-MKOHOMUYECKHS MOJIEN ca ChoOpa3eHu
n3uckBanuaTa Ha ui. 31, aim. 1 ot 3K, a uMeHHO: OnepaTUBHUAT PUCK MPHU KOHIECHUATA CE€ HOCH
BHHAru OT KOHIIECHOHEPA U C€ MTPUEMa 3a IIOET, KOraTo MpHU HOPMAJIHU YCJIOBHSI Ha €KCIUIOATALUS C
KOHIIECUOHHHUS JOTOBOP HE € TapaHTHpPAaHO BB3BPBLIAHETO Ha HANpaBEHUTE WHBECTULIMU M Ha
Pa3xoJUTeE MO EKCIUIOATAlMATAa HA CTPOEKa WIIM HA YCIYTUTE - IPEIMET Ha KOHLIECUATA; KOHKpPETHA
nHpopmManug 3a HM3UCKyeMmuTe, cbriaacHo wi. 122, am. 2, 1. 25 ot 3K, nmanHu 3a pena 3a
W3UHUCISIBAHETO, OTYUTAHETO M KOHTPOJIMPAHETO Ha pa3Mepa Ha HOpMaTa Ha BB3BPBILIAEMOCT 3a
KOHIIECHOHEPA; Ja Ce YTOUHHU KOsl € CTOMHOCTTA Ha KaluTaja Ha akIIMOHEpUTe, KOSATO Ce OYakKBa J1a
reHepupa Bb3BpbIaeMocT oT 13%; 1a ce yTouHu Kak ce Onpeess IOCTUIHATa Bb3BPbhIIAEMOCT Ha
Kanurasa Ha akuuoHepure ot 13%, kaTo ce npeacTaBu KOHKpeTHaTa (opMyJia, peClIeKTUBHO KaKBU
MapUYHU OTOLM cliesiBa Aa ce reHepupaT B CripaBka Nel5 Ha eneKTpoHHHs MOJIeN Ha OM3HEC 1aHa
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, | [DOTHO3EH OTYET 3a MapuyHus MOTOK" W/WIK KakBa reyanda cies JaHbLU U TaKCH ce OYaKBa Ja ce
rerepupa B CnpaBka Ne 14 , IIporaoseH ot4er Ha NPUXOIUTE U pa3xoauTe’ Ha OM3HEC IUIaHa, 3a J1a
ce MpUeMe 3a U3MbJIHEHa IOTOBOpeHocTTa Mexkay cTpanute B YJIC; 1a ce yrouHu 3a KakBH LIEJH 11
ObJaT M3MOJ3BaHN TeHEpUPAHHUTE OT lleHnTe Ha BuK ycnyrute neyanOu cie TaHbIN U TAaKCH.

ITo oTHOIIEHNE TPOU3BOACTBOTO 110 0100psiBaHe Ha Ou3Hec miaH 2022-2026 r. € u3uCcKaHo
na ce yrounu, nanu ¢ Pemenue Ne 861 ot 14.09.2023 r. CTOMMYHUAT OOIIMHCKH CHBET € ChIIIacyBall
ousHec rmaHa Ha ,,Codwuiicka Boga“ AJl, TOKOJIKOTO TOBAa HE € MOCOYCHO M3PUYHO B PEUICHUETO,
KaKTO ¥ € yKazaHo Ha ,,Coduiicka Boga“ AJl na mpencraBu eIeKTPOHEH MOJET Ha OM3HEC TUTaHa B
oOpazena, myOJIMKyBaH Ha UHTEPHET cTpaHuiara Ha Komucusra.

BbB Bpb3Kka cbe 3anoxenute B 3PBKY umnepatuBuu npunuuny, ot kouto Komucusra ciensa
Jla ce pbKOBOJM MPU OCHIIECTBSIBAHE HA JEHHOCTTa CH, @ MIMEHHO HKOHOMHYECKa 000OCHOBAHOCT Ha
uenure Ha BuK ycnyrute (un. 7, 1. 4 or 3PBKY) u npunaranero Ha ”KOHOMUYECKH 0OOCHOBaHA
HOpMa Ha BB3BPBIIAEMOCT Ha BiokeHHs kanutan (wi. 13, aim. 1, 1. 3 ot 3PBKY), ¢ nucmoro e
MOMCKAHO J]a Ce TMPEACTaBU: 0OOCHOBKA 32 MKOHOMHYECKaTa 0OOCHOBAaHOCT Ha MpEAJIOKEHATa B
Ou3HeC IIaHa HOpMa Ha BB3BPbBILAEMOCT Ha cOOCTBEHHs KamuTan B pasmep Ha 13%, chOTBETHO
HOpMa Ha BB3BPBIIAEMOCT (CpeIHO-TIPETErVICHa IeHa Ha KamuTtaia) B pasmep Ha 14,4%, xakTo u
000CHOBKa 3a HMKOHOMHYECKaTa OOOCHOBAHOCT Ha MpeioxeHUTe nenun Ha BuK ycnyru, mpu
MpUJIaraHe Ha HOpMa Ha BB3BpBIIAaeMoOCT B pa3mep Ha 14,4%, u reHepupaHe Ha oOI pa3Mep Ha
nevyan0a ciea JaHbly U TaKcH B pasmep Ha 282 601 xwit. nB.

C mucmo ¢ Bx. Ne B-17-44-26 ot 22.12.2023 r. ,.Coduiicka Boma™ AJl HE € MpeacTaBUiIo
u3MckaHara uHpopManus M JOKyMeHTU. [lpyxectBoro e mocouwsno, ye ¢ YJAC HOpmara Ha
BB3BPBIINAEMOCT Ha COOCTBEHUs KamuTan € HamaneHa oT 17% nHa 13%. ,,Coduiicka Boga“ AJl e
n3noxkuiIo cranoswmie, ye YJ[C e mpaBHO 00BBp3Bai goroBop 1 KEBP nMa 3anbinkeHuero aa ce
CbOOpa3u C BB3BPBIIAEMOCTTa HAa COOCTBEHHS KamUTal U WHBECTUIUUTE, JIOTOBOPEHU MEXKIY
crpanute. Criopen npyxecrBoro, KEBP e u3nckana mHpopMaius 3a mpolieca Ha M3TOTBSHE U
ckiatoyBaHe Ha YJIC, koeTo KaTeropuyHo € WM3BBH 3aKOHOBO OMpeleieHaTa il KOMIIETEHTHOCT,
nokosnikoto KEBP He e cbaeben opran uiv opraH 1mo KOHIIECMOHEH KOHTPOJ M ChOTBETHO HsAMA
MPaBOMOIIMS  CBIJIACHO JEHCTBALIOTO 3aKOHOAATENICTBO J1a YIpaXHsBa KOHTPOJ BBPXY
MOATOTOBKATA, CKIIFOYBAHETO U OTYUTAHETO HA U3ITBJIHEHUETO Ha JIOTOBOPH 33 KOHIIECHSI.

C mucmo ¢ u3x. Ne B-17-44-26 ot 11.01.2024 r. KEBP otHOBO ¢ m3uckana ot ,.Codulicka
Boaa“ AJl u CronuyHa oOIIMHA J1a MPEACTABIT rOPENoCOYeHUTE HH(POPMAIUs U TOKYMEHTH.

C mucmo ¢ Bx. Ne B-17-44-26 ot 23.02.2024 r. ,.Coduiicka Boja* AJl € mOCOYnIo ClIeTHOTO:

JpyXecTBOTO € M3pa3ujo cTaHoBHIlE, ye cropea Hero wi. 28, an. 1 or HUO®UEK ne ce
rpuJiara 3a ChIIECTBYBAaIllM KOHIIECUH, & CAMO MPHU MOJAr0TOBKaTa Ha HOBHM KoHlecuu. [locounno, e
Ye OMEpPAaTUBHUAT PHUCK, KOUTO OYEBUIHO CE€ HOCH OT KOHIlecMOHepa, He € m3MeHsH ¢ YJIC.
JIoroBOpbT 3a KOHLIECHS, B YACTTa 32 pa3lpe/ie]ieHne Ha PUCKOBETE, CE€ Mpujara o ChbUlus Ha4MH,
kakto mpenu YJIC. Cwrmacno §5 ot nedictBamus 3K, ckirodeHHTE 10 BIM3aHETO MYy B CHIIA
KOHIIECHOHHU JIOTOBOPH 3ala3BaT JEHCTBUETO CH U C€ W3IBJIHIBAT MPHU JOTOBOPEHUTE B TIX
ycioBus. JIpy)XeCTBOTO € MOCOYMIO, Y€ WH(OpMAIUs OTHOCHO HOpMaTra Ha BB3BPBIIAEMOCT CE
chabpxa B JloroBopa 3a koniecus, a ¢ YJ[C e onpenenena Ha 13%. J{pyru npomeHu no OTHOIIEHHE
Ha HOpMara Ha BB3BPBIIAEMOCT, OCBEH IpoMsHara oT 17% Ha 13% He ca nanpasenu ¢ YJIC. B
KOHKpPETHHS CIIy4all M3MBIHEHUETO Ha OA00peHuss Ou3HeC IUIaH C TpUJIoKeHAa HOopMa Ha
BB3BPBIINAEMOCT SICHO 1€ MpeACcTaBU HWHQPOpMAIUs 3a OTYMTAHE W KOHTPOJ Ha HOpMara Ha
BB3BphIaeMocT. Cropen IpyxecTBoTo, J[OroBOpBHT 3a KOHIIECHS CHABPKA SCHU paznopenowu,
periiaMeHTHpaIy 33aIbDKCHUATA 32 oTunTaHe Ha ,,Codwuiicka Boma™ AJ] m HauymHA HA KOHTPOI,
yIpaxHsIBaH OT KOHIeNeHTa. ,,Coduiicka Boma™“ AJl cumrta, 4e CHIIAacHO 3aKOHA, JCHCTBAIIUA
JloroBop 3a KOHIIECHUS U BIS3JIOTO B CHJia ChACOHO pemienue, 3aabikenue Ha KEBP e ma mpuioxu
HOpMaTa Ha BB3BPBIAEMOCT Ha COOCTBEHHMsI KallUTal B pa3Mepa, onpenaeneH B 10roBopa. OTHOCHO
[ETTUTE HAa TeHEepUpaHaTa mevanda JPYKECTBOTO TTOCOYBA, Y€ BCHUKH PEATHO TeHEPUPAHU TTapUIHH
MOTOIM 1Ie ObJaT M3MOJ3BAaHU B CHOTBETCTBUE C MPHIIOKHUMOTO 3aKOHOJATENICTBO U JOTOBOPHH
JIOKYMEHTH — 32 WHBECTHUIIMM B KOHIIECHOHHUTE aKTHBU M €BEHTYAJHO 3a pas3mpejesieHne Ha
JTUBUJICHTH.
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B cBoute otrosopu ,,Coduiicka Bona““ A/l He e npeacTaBuiia akTyajaeH GUHAHCOB MOJIEN KbM
JloroBopa 3a koHnecus, u3merneH ¢ YJ[C. B Ta3u Bpb3ka ¢ mucmo ¢ u3x. Ne B-17-44-26 ot 11.03.2024
r. Komucusra e nouckasna ot kmera Ha CO, B Ka4€CTBOTO MY Ha KOHIIEJICHT, J1a MPE/ICTAaBU aKTyaTHUS
¢bunancoB mojen kpM JloroBopa 3a konmnecus (IIpunoxenune Ne 1 kem YJ[C).

C nucmo ¢ BXx. Ne B-17-44-26 ot 20.03.2024 r. xmersT Ha CO e mnpencrasuin B KEBP
[Tpunoxenue Ne 1 kbm YJIC xkbM [loroBopa 3a KOHIIECHS.

C mucmo ¢ usx. Ne B-17-44-26 ot 29.03.2024 r. KEBP e nndopmupaina xmera Ha CO, ue
MPE/ICTAaBEHUSAT JIOKYMEHT € Ha aHIJIMICKU e3UK, 0e3 CBhIBTCTBAL IMPEBOJ Ha H3MOJI3BAHUTE
(MHAHCOBM TEPMHHU Ha OBITapCKU €3WK, JUICBAT O3HAUCHHS 32 MEPHHU CIMHUIIM, W3IOJI3BaHA
BaJlyTa U Jpyru. B chuusa ce cbabpkar ganHu 3a nepuojga 2000 r. - 2021 r., kaTo JMrcBa
uHpopmanus 3a rogunu 2022, 2023, 2024 u 2025 oT nepBOHAYANIHUA Iepuo] Ha KoHIecusTa (2000
r. - 2025 1.), KakTO W JuIcBa uHbopMaIus 3a yabDkeHus nepuoy ciaen 2025 r. (2026- 2033 r.). B
TO3U CMHCBHJ, HE ca HAJIMLE JTaHHU 3a Leusl nepuoj Ha JloroBopa 3a KOHLIECUS 10 OTHOILIEHUE Ha
nporHo3uure npuxoau ot BuK yciyru (pecniekTUBHO MPOrHO3HU (DaKTypHpaHU KOJIMYECTBA U LIEHU
Ha BuK ycnyru), nporHo3Hute onepatvuBHU M KalUTAJIOBU Pa3Xoau, (PMHAHCOBUTE PE3YyIATaTH U
M3UYHMCIIeHaTa HOpMa Ha Bb3BPBIIAEMOCT Ha KaluTala Ha akI[MoHepuTe. Taka, He cTaBa sICHO U KakK B
YJIC e mocTUrHato A0 HOpMa Ha BB3BPHIAEMOCT Ha KalmuTala Ha akiioHepute B pazmep Ha 13%. B
MMHUCMOTO € OOBpHATO BHHMMaHME, 4Ye B mpeactaBeHus ot ,,Coduiicka Boma“ AJ] OusHec IiaH 3a
perynaropen nepuon 2022-2026 r. ca npeaBuAeHN MHBECTUIMH B myOamuHn BuK axTiBu B 00111
pa3mep ot 220,162 miH. 11B. 3a TAXHOTO PuHAHCHUpaHe, B IleHuTe Ha BuK ycinyrute apykectBoTo e
BKJIFOUMJIO Pa3XxoJH 3a aMOpTH3auu B oomr pasmep ot 144,500 MutH. JIB., IPU KOETO ce Gopmupa
HEJOCTUT Ha COOCTBEHH Cpe/ICTBA 3a ()MHAHCHpPAHE HAa WHBECTUIIMUTE B pa3mep OT 75,663 MiH. IB.,
YUITO BBb3MOKEH M3TOYHMK Ha (pUHAaHCUpaHE ca CpelCTBaTa, TEHEPUpPAHU OT BB3BPBIIAEMOCT Ha
BIIO>keHUS KanuTain. ChIno Taka, B OuzHec 1uiana ,,Codwuiicka Bojga“ AJl e nmpuiaoxuio HopMa Ha
BB3BpbIIaeMocT Ha coocTBenus kanutai (HBck) B pasmep Ha 13% u 1501 Ha COOCTBEHUS KaMTal OT
100%, nmpu koeto cwriacHo ¢opmynara B wi. 12, an. 2 or HPIIBKY e u3uucnena Hopma Ha
BB3BphINaeMocT Ha kanutana (HB) B pasmep Ha 14.4%. Ta3su HOpMma, cien mnpuiaraHe KbM
perynatopHata 6a3a Ha akTUBUTE U34YMCIsIBa OOLI pa3Mep Ha Bb3BPbLIAeMOCT 1o yciayru ot 416,401
MJH. JIB., BKJIOYEHM KaTO LI€HOOOpa3yBalll €JIEeMEHT B HEOOXOJWMHUTE TOIMIIHU MPHUXOJH,
PECIIEKTUBHO B MpeayiokeHuTe 3a yrebpkaaBaHe or KEBP nenn na BuK ycayru. Taka,
npuioxkeHara HB, pecriekTHBHO M34KCiI€Ha BB3BPBIIAEMOCT 10 YCIYT'H, BOAW O M3UUCIISIBAHE Ha
o011 pa3mMep Ha MpPOrHO3HA Tevanba (ciaen naHbIiy U Takcu) ot 290,026 miH. 7B. 3a mepuoja Ha
Ou3Hec MiaHa, MPeIBUICHH 3a U3IlIalllaHe Ha TUBUJCHT KbM COOCTBEHHUIIUTE.

B nucmoro e mocoueHo, 4e mpenBH] TOPHOTO, € HEOOXOIUMO Jia ce MPELeHH JTOKOJKO
napaMmeTpuTe Ha OusHec 1uiaHa npu npunaraie Ha HBek ot 13% choTBeTcTBaT Ha MapaMeTpuTe Ha
¢unancoBust mozaen kbM YJIC. B Ta3zu Bpb3Ka, OT CHUIECTBEHO 3HAYEHHWE € CTAaHOBHUIIETO HA
KOHIeAeHTa 1o JloroBopa 3a KOHIIECHS.

Crobpasno ropaoto, KEBP e nouckana ot kmera Ha CO na npeactaBu (MHAHCOB MOJIEN B
IbJIEH 00EM U ChIIbp)KaHHE 3a Meprojia Ha KoHIecusTa — 10 2033 r., KakTo Ha OBJITapCKH, TaKa U Ha
aHIJIMHACKU €3HK, KAKTO U CTAHOBUIIE OTHOCHO TOBA JAAJH MpeuiokeHaTa ot ,,Coduiicka Boga“ A/l B
OuzHec Tuiana 3a perynaropHus nepuos 2022 r. - 2026 r. HB B pasmep Ha 14,4% - u3unciieHa Bb3
ocHoBa Ha HBck B pasmep Ha 13%, u 111 Ha co6cTBeHus kanutan ot 100%, Boeria 10 u34rcisBaHe
Ha o011 pa3Mep Ha BB3BPBIAEMOCT 10 ycayru oT 416,401 muH. 1IB., ChOTBETCTBA HAa MMOCTUTHATHUTE
noroBopeHocTH Mexny Cronuyna obmmHa 1 ,,Coduiicka Boga™ AJl 8 UJC.

C nucmo ¢ uzx. Ne B-17-44-26 ot 18.04.2024 r. KEBP e u3npartuia HamoMHUTENHO MHUCMO
1o kmeta Ha CO.

C mrucMmo ¢ Bx. Ne B-17-44-26 ot 28.05.2024 r. ot kMeTa Ha CO € moco4yeHo, 4Ye B CBOE MUCMO
c u3x. Ne CB-16 or 26.04.2024 r. KoHuecuoHepbT € MOTBBbPAMI, Y€ (UHAHCOBHUAT MOJEN,
IpeicTaBiIsBalll NpujoxkeHue KbM JloroBopa 3a KoHIlecHs, KbM MOMEHTa HE € HaJu4eH BbB (opMa
U €3UK, Pa3In4eH OT Te3U, B KOUTO Beue € IpenocraBeH Ha pasnonoxeHne Ha KEBP. 3a na ce
MIPEIOCTaBH B MbJIEH 00eM € HeoOXOAUMO J1a ce B3eMaT IMpeIBU]l JaHHH, KOUTO B MOMEHTa HE ca
HAJTHYHU.
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B nucmoro kMetrbT HAa CO € mocouus, 4e JOroBOpeHocTuTe B J[oroBopa 3a KOHIECHS MO

OTHOIIICHHE Ha BH3BPAIAeMOCTTa Ha KalUTalla, CIy>)KaT KaTo OCHOBA 3a omnpenensHe oT Komucusita
Ha peryjaTopHa HOpMa Ha Bb3BpallaeMOCT Ha COOCTBEHHMsI KaluTall Ha onepaTropa Mpu U3rOTBSIHETO
Ha 6usHec mnanose. C YJIC KoHiiecnoHepbT € oen aHTa)KUMEHT 33 U3ITBIHCHHUE Ha JIOIBIIHUTEITHA
MHBECTUIMH 32 pa3lIMpeHHe Ha KaHAJTW3allMOHHATa MpeXa U ChbI'bTCTBAIATA U MH(PPACTPYKTYpa.
Cnopen xkmera Ha CO Heonobpenuero ot crpana Ha KEBP nHa 6usnec-man 2022-2026 r. Moxe n1a
JIOBEJIe 10 HEM3MBbJIHEHUETO Ha TE€3U MHBECTHUIIMH U J1a UMa HETaTHUBHU mocieAcTBus 3a CToauvHa
obmuHa u 3a rpaxkaanute Ha rp. Codusi.

C mucMmo ¢ usx. Ne B-17-44-26 ot 26.04.2024 r. KEBP e usnparuia o ,.Coduiicka Boga“ AJ{
MOKaHa 3a MPOBEXJAaHe Ha 0OCHKIaHe Ha OM3HEC IIaHa 1o peaa Ha wi. 25, an. 1 or HPIIBKY, ¢
MMOCOYCH JIHEBEH peJl ¥ KOHCTATAIllMU Ha pabOTHATA IpyIa MO CIIPAaBKUTE OT CICKTPOHHHS MOJIEN Ha
ousHec miana. [lo 1. 16 oT gHEBHUS pejl ca TOCTaBEeHH BBIIPOCH, BHB Bpb3ka chc CrpaBka Nel4
| I[pOTHO3EH OTYET Ha MPUXOJUTE U Pa3XOoJIUTE OT EJNIEKTPOHHHUS MOJIEN, KaTo B Ta3u BpPb3Ka €
M3HCKAHO JPYXKECTBOTO Jla MPEJCTaBH aKTyalleH (UHAHCOB MOJIed KbM YIBJDKEHUS CPOK Ha
KOHIlecusiTa U 000oCHOBKa nanmu ¢opmupanara B CrpaBka Ne 14 Ha Ou3Hec ruiaHa medanba cieq
JaHbBIIM ¥ TAKCH CHOTBETCTBA HA CHOTBETHUS MEPUO/I B aKTyalTHUsI PUHAHCOB MOJIEN KbM YIBIKEHUS
CPOK Ha KOHIIECHSITA.

C ncemo ¢ Bx. Ne B-17-44-26 ot 10.05.2024 r. ,,Coduiicka Bona“ AJl e mpeacTaBuiio OTTOBOPU
Ha mocTaBeHuTe BhIIpocH. [Ipunoxken kbM mucMoTto € ¢puHancoB mozaen kbM UJ[C — uneHtuueH c
npeacraBenus ot kmera Ha CO, ¢ mucmo oT 20.03.2024 r., KOWTO € Ha AHTJUMHCKH €3WK, 0e3
CBHITBTCTBAII ITPEBOJ HA U3MOJI3BAHNUTE (PMHAHCOBU TEPMUHU HA OBJITAPCKU €3UK, JIUTICBAT O3HAYCHUS
3a MEpHHM EIMHHIIN, U3I0JI3BaHa BanyTa U Ipyru. B chiuus ce chabpxkaT qaHHu 3a nepuoaa 2000 r. -
2021 r., xato nuncea uHGopmanus 3a roguau 2022, 2023, 2024 u 2025 oT IbpBOHAYATHUS TIEPUOIA
Ha koHnecusaTa (2000 r. - 2025 r.), kakTo U IUMNcBa HHGOPMALIUA 32 yABbJLKEHUs nepuoy cien 2025
r. (2026 - 2033 r.). ,,Coduiicka Boma“ AJl e mocoumso, 4e u3npamia (UHAHCOBUS MOJEN, KOUTO €
npuioxkeH kato I[Ipunoxenue Ne 1 kem YJIC ot [loroBopa 3a KOHIEeCHs, KaTo € 3asBUJIO, Y€
(bMHAHCOBHAT MOJIET HE CHIIECTBYBA B Jipyra (hopMa HIH ChIbpKaHUE.

Buano or mpeacraBeHutre or crpanute no JloroBopa 3a KOHIeCHSI CTAHOBHMINA W
AOKYMEHTH, Ce YCTAaHOBSIBa, Ye BbB (puHaHcoBHs moaes — Ilpuiaoxenue 1 kbm YJAC He ca
HAJIMIEe JAHHU 32 HeJus nepuoa Ha J[oroBopa 3a KOHIECHS 10 OTHOIIEHHE HA NMPOTHO3HUTE
npuxoau or BuK ycayru (pecnieKTHBHO NPOrHO3HU (pakTypHpaHHu KoiM4ecTBa U eHH Ha BuK
YCJIYIH), MPOTHO3HUTE ONEPATHBHU M KANUTAJIOBH Pa3Xxoau, (PUMHAHCOBHUTE pPe3yJTAaTH H
H34YMCIEHATA HOPMA HA BB3BPbIIAEMOCT HA KANWTAaJIa HA akluoHepurte. B Ta3m Bpb3Kka He
craBa sicHo kak B YJIC e 10CTHrHATO 10 HOpPMAa HA BB3BPBUIAEMOCT HA KANHUTAJA Ha
aknuoHepure B pasmep Ha 13%.

CrieBpeMeHHO, ¢ mUcMoTO ¢ BX. No B-17-44-26 ot 10.05.2024 r. ,,Coduiicka Boma*™ A/l e
M3paswiio CTaHoBHIIE, ye € 3aabkeHrne Ha KEBP cbhriacHo 3akoHa W Bie3nuTe B cuila ChACOHU
pellIeHus /1a OIpe/iel HopMa Ha BB3BPBILIAEMOCT Ha JIPYKECTBOTO Bb3 OCHOBA Ha JIEHCTBAIINUTE
pasnopen6ou Ha JloroBopa 3a konunecus. Crnopes IpyKecTBOTO KbM MOMEHTa Ha MPOM3HACSHE Ha
chaeOHuTE pemeHus, ¢ Kouto ce orMmeHs Pemenune Ne HB-1 ot 28.05.2021 r., Bce ome He €
noxnucano YJ[C, mopaau koeto chAbT AaBa ooy ykasanus, ye KEBP, xorato onpeznens Hopmara
Ha BB3BPBIIAEMOCT, € ,IBKHA Ja B3eMe MNpeABUJ ACHCTBAIUS KOHIIECHOHEH JO0rOoBOp 3a
npenocraBsiHe Ha BuK yciyrute npu onpenensiHe Ha HopMaTa Ha Bb3BpbIaeMocT Ha ,,Coduiicka
Bosia“ AJl. OCHOBEH PEKBU3UT HA BCEKHU JOTOBOP 3a KOHIECUA ChIIacHO ui. 122, am. 2, T. 25 ot 3K
€ pa3MepbT Ha HOpMaTa Ha Bb3BPBILAEMOCT Ha KOHLecHOHepa. Omnpeienenara OT CTpaHUTE HOpMa
Ha BB3BPBHILAEMOCT B M3IIBJIHEHHE HAa 3aKOHOBO 3aJlbJKEHHE O€3CIIOPHO MMa OTHOIIEHHE KbM
YTBBPKJIABAHETO OT perynaropa Ha HopMma Ha Bb3BpbinaemocT. KEBP e nnbxkHa 1a B3eme npenBua
TOBa M3MCKBAaHE Ha KOHIIECHOHHOTO 3aKOHO/IaTEJICTBO MpH mpriarane Ha 4i. 13, an. 4 or 3PBKVY.“
(ctp.3 ot Pemenne Ne 8095 ot 26.07.2023 r. Ha BAC).

HpyxectBoTO cumta, ye pemennero Ha BAC karteropuuno ykasBa Ha KEBP na onpenenn
HOpMa Ha BB3BPBIIAEMOCT, ChoOpa3eHa C JeHCTBalus JOroBop Mexay crpanure. [loHacTosiem
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JEHCTBAIUTE pa3nopeadn OTHOCHO HOpMaTa Ha Bb3BPBIIAEMOCT ce ChabpxkaT BbB UJ[C, chriaacHo
KOETO CTPaHUTE U3PUYHO Ca CE CIIOPA3yMEIIH, Y€ ,,...Bb3BpaliaeMocTTa Ha KanuTaia Ha aKIIHOHEPUTE
e Opae HamaneHa ot 17 % wa 13 %...” (melicTBama kmay3a 22.7.5). Te3u ykazaHus Ha cbla
NOTBbpAK/AaBat U npeaxoaHara npakruka Ha KEBP (Pemenne Ne HB-1 ot 19.04.2016 r.), chrioacHo
kosito KEBP onpenens HopMa Ha BB3BpBILIAEMOCT, ChOTBETCTBAIlla Ha OIMpeesieHaTa MEeXIy
ctpanuTe B JloroBopa 3a koHuecus. B Ta3u Bpb3ka e HanpaBeH u3Boj, ue porosopenute ¢ YIC 13%
ca HOpMaTa Ha Bb3BPBIIAEMOCT, KOATO TPsIOBa Ja ce u3nos3sa 3a perynaropuu uenu or KEBP, kakro
TOBa € HaIpaBeHO Mpe3 NpeaxoaHus perynaropeH nepuon 2017-2021 r., koraTto peryiaaTopbT
U3MO0J3Ba BB3BPBHIIAEMOCTTa Ha COOCTBEHMsI KaluTal, YroBopeHa Mexnay crtpanute (17%).
Pasmopen6ute ma YJIC ca choTBeTHara mpaBHAa OCHOBAa, Ha 0a3a Ha KOSATO HOpMara Ha
BB3BpAlIaeMOCT Ha COOCTBEHHMS KamuTan TpsiOBa na Obae ompeneneHa or KEBP, 6e3 nma e
HEoOXOIMMO Jla ce Mpepas3TiiekaaT BBIIPOCH MO KOHIleCHsATa W3BBH KomreTeHTHocTTa Ha KEBP,
BKJIFOUMTEIHO MOTEHUUAIHUTE MapUYHU THOTOIM CleJ Kpas Ha TEKYIIHs PeryiaTopeH MepHo[
(mpuxsmrouBary npe3 2026 r.). Huto cbaebHuTe pemeHus, HUTO MPHIOKUMOTO 3aKOHOIATEICTBO
ChIIbPIKAT yKa3aHUs, I0pH CIIOMEHaBaHe Ha Bb3MOXHOCT, 1o cuiiata Ha kouto KEBP na uma npaso
Ja Tperjiexaa W KOHTpoiiupa ObaemuTe napudyHu nororu Ha koHnecusita. KEBP wsma
KOMIIETEHTHOCTTa W TMPaBOMOUIMATA Ja OCIOpBa WM WTHOPUpPA SICHU JOTOBOPEHOCTH MEXKAY
CTpaHUTE MO AeHCTBAI KOHIIECUOHEH JIOTOBOP.

Cpmio Taka, B cTaHOBUIIETO ce oTOenszBa, uye ¢ YJC crpanute ca OTCTpaHUIH
CBILECTBYBAILIOTO U YCTAHOBEHO C BJIE3JIM B CHJIAa ChJICOHU PELLIEHUS HAPYLLIEHUE HAa MKOHOMUYECKHS
6ananc. CTpaHuTe U3PUYHO ca CE JOTOBOPHUIIM, Y€ OINpeAesieHaTa Bb3BPBIIAEMOCT Ha KamuTala Ha
akuronepute ot 13 % e ,,MuHUMYyMbT, He0OXo1uM Ha KoHIlecmoHepa, KOWTO Ja ce mpuiiara KbM
Bcuuku busnec minanose 10 Jlarata Ha n3TH4YaHe B ChOTBETCTBHE ¢ KamuTanoBara cTpykTypa, 3a J1a
(1) m3mpnHsBa MHBecTUIIMOHHATA TIporpamMa Ha KoHIecnoHnepa v BCHYIKU APYTH 33IbJDKEHUS, KAKTO
ca ompezaeneHu B JloroBopa 3a koHiecus, (ii) uzderte LleHOBO orpannueHue chbriaacHo kinaysa 22.7
ot JloroBopa 3a xoHrecwus, (iii) Bb3CTAHOBM YaCTUYHO MKOHOMHUYEcKus Oamanc Ha KoHmecusTa®
(Knaysza 22.7.5 ot JloroBopa 3a KOHIIECHS1)

B 3axmouenue ,,Coduiicka Boga“ AJl mocouBa, ye Bb3 OCHOBA Ha CHACOHUTE pPEIICHUS €
notBbpeHo, ye KEBP Tps6Ba na npunara onpeseneHaTa HopMa Ha Bb3BPBIIAEMOCT, KOSITO € ChIIO
JIOTOBOPEH MEX/1y CTpaHUTE MOJIX0/] 3a Bb3CTAaHOBSIBAaHE HA MKOHOMUYECKHUs OanaHc. B To3u cMucsbi
B pemennero Ha BAC mo Ge3cropeH HauuH ce MOCoYBa, Y€ ,,... HEOTYUTAHETO Ha Creu(UKUTE Ha
noroBopa 3a konmecuss Ha ,,Codwmiicka Boma“ AJl, BKJIIOYUTEIHO YCTaHOBEHOTO B
I'BPBOMHCTAHIIMOHHOTO TPOU3BOJACTBO HapyllIeHHEe HAa MKOHOMHUYECKHs OajaHC Ha KOHIIECHSTA,
Bb3MOXHO BB3HMKBAHE Ha ILIEHOBO OrPAaHMYEHHME [0 CMHUCBJIa Ha JOroBopa 3a KOHIIECHS,
HeompeeNsiHe Ha MPEMUS 3a pa3Mep, BOJIU JI0 HapyIlIeHHe KaKTo Ha pasmopendara Ha 4. 13, an. 4
or 3PBKY, taka u na nevicrBamus 3K, kodto B wi. 122, an. 2, T. 25 U3HMCKBAa UMIIEPATUBHO
BKJIFOUBAHETO B KOHIIECHOHHUTE JOTOBOPU Ha OIpeNeeH pa3Mep Ha HOpMa Ha BB3BPBHIIAEMOCT,
KaKTO U CHOJIIO/IaBaHE Ha MKOHOMUYECKHs OanaHC Ha KOHIlecuute cbriacHo wi. 30.“ (ctp. 4 ot
pemenne Ne 8095 ot 26.07.2023 r. na BAC).

Ha cneaBamio mscTo, Ipy»ecTBOTO MOCOYBa, Y€ Ou3Hec IIaHbT 3a nepuoga 2022-2026 r.,
HeJlenuMa 4acT oT Koito e u CrpaBka Ne 14, e ogo6pen ot CtonuuHusi OOIIMHCKH ChBET ¢ Perenue
COC Ne 861 ot 14.09.2023 r., kaTo B Ta3u Bpb3Ka CUUTa, Ye MapaMeTpUTE Ha 0J00peHus OM3HeC
IUIaH CHOTBETCTBAT HA TMOCTUTHATUTE AOTOBOpKU Mexay cTpanute B UJIC xwMm JloroBopa 3a
KOHIIECHSI.

ITo orHOomIeHNe Ha KoHIleCHOHHMS 10TOBOP CJIeBA /1a ce MMAa NMPeABU] CIeIHOTO:

KoMmucusita He € cTpaHa moO CbhIIUA, KAKTO M HE € ydacTBaja B IIPETOBOPHHUS IPOLEC.
KoHuecnoHHHAT 10roBop € ckinrodeH npe3 1999 r. npenn npremaneTo u Biu3aHeTo B cuiia Ha 3PBKY
U MOJ3aKOHOBHUTE aKTOBE IO mpuiiaranero My. Cnen Bin3asne B cuna Ha 3PBKY, ceriacHo un. 21,
an. 3 ot ceumms, Komucusita ochliecTBsiBa NpeABapUTEIeH KOHTPOJI, KaTO MpU MOJArOTOBKaTa Ha
KOHILIECUOHHUTE JOTOBOPU J1aBa CTAaHOBHULIE 3a ChOTBETCTBUETO UM cbc 3PBKY u nonzakonosure
aKTOBE IO mpujiaraero My. B tazu Bpb3ka Komucusita e ynpakHuia IpaBoMOIIUETO CH Aa U3BBPILU
npeBapuTesieH KOHTPOJI 32 ChOTBETCTBHE C pa3nopeaduTe Ha 3aKkoHa npeau noanuceanero Ha B/IC,
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kato ¢ pemenue no [Iporokon Ne 163 ot 27.08.2007 r., 1. 2 € mpuena Ctanosuiie o npoekt Ha BJIC
KbM JloroBop 3a KOHILIECHs], YacT OT KOETO € LIMTHpaHa nmo-rope. Buano ot Texcra Ha [Jorosopa 3a
KOHIIECHSI, CTPaHHTE 10 JoroBopa - CtonuyHa odmuHa u ,,Coduiicka Boga“ AJl He ca ce choOpa3mim
CchC cTaHoBHINETO HAa KoMmucusra, ye € u3Lsuio B HEeHHUTE MPaBOMOIIKS J1a ONpe/ess HopMara Ha
BB3BpalmaeMoct Ha kanurtaiga — wi. 13 ot 3PBKY u wi. 12 ot Hapenbara 3a perynupane Ha LIEHUTE
Ha BOJIOCHAOJUTEIHUTE M KaHAIM3aUOHHU yciayru (oTm.), kato KEBP yrBbpknaBa HOpmara Ha
BB3BPALIAEMOCT MIPU ChOOpa3siBaHE KAKTO HAa TMHAMHUKATa HA MAaKPOMKOHOMUYECKUTE MapaMeTpu B
CTpaHaTa, Taka U MPU OTYUTAHE Ha crienupuuHuTe GUHAHCOBU M TEXHUYECKU yCIOBHSI Ha paboTa Ha
BuK omneparopure u e HempaBoMEpHO B JOroBOpa Ja C€ IOCOYBAa KOHKPETHAa CTOWHOCT Ha
IJIaHUpaHaTa HOpMa Ha Bb3BpPAaIllaeMOCT Ha KanuTaia. Taka, cTpaHUTE MO J0rOBOpa ca Ch3/1aJId HOBA
neUHUIMS HA IOHITHUETO ,,IIEHOBO OTpaHUYEHHUE, BKIIIOUBAIIA pelueHue Ha KOMNemeHmeH op2aH,
Koemo 0000ps8a peainama HOpMa HA 8b36PAUAEMOCT HA AKYUOHEPHUSL Kanumai 0a 0voe nood 17%.
B ponbiHeHue ca ypeauiu B OTHOIICHUATA MOMEXKAY CH HEOJIArompusATHU IOCIEAMLN, BKI.
BB3MOXKHOCT 32 pa3BaJIsIHE Ha JIOTOBOpa, IMPHU MPaBOMEPHO YIPaXKHSBAHE Ha MPABOMOIIMSITA 3a
LIEHOBO peryiupane oT crpaHa Ha Komucusira.

[Ipean nmognuceanero Ha TJC, Komucusita e mpuena Cranosuie no npoekrta Ha TJC ¢
pemienue no Ilporokon Ne 35 ot 27.02.2018 r., 1. 1. C npuemanero Ha TJIC e cb3nanaeH HOB Uil
22.7.5, cnopen KOHTO 0J00pSBAaHETO OT CTpaHa HAa KOMIIETEHTHHUS OpraH Ha peajHa HOpMa Ha
BB3BPAIAEMOCT Ha aKIIMOHEPHHUS KanuTai noja 17%, 3a KOUTo U Ja € epuo, BKIIFOUUTEIHO U CIe]T
1.01.2022 r., HsMa J1a IpeCTaBIsABa Cy4daid Ha IEHOBO OTPaHUYCHHE, IOKOJIKOTO KOHIIECCHOHEPHT €
M3IUIATHII M3LSII0 CBOMTE 3aAb/DKeHUs 1o JloroBop 3a 3aeM M OW3HeC IJIAHBT 3a PEryIaTOPHUS
nepuon 2017 — 2021 r., omobpen ¢ Pemenne Ne BII-11-1 ot 29.03.2017 r. Ha KOMIIETEHTHUSI OpraH,
octane B cuina. [locouenure B TZIC ycnoBus ca U3IMIBIHEHU.

[Ipean nmoanuceanero Ha YJAC, Komucusara e npuena CranoBuie no npoekrta Ha YJC c
pemienue no [Iporokon Ne 10 ot 09.01.2023 r., mo T. 1. BunHo ot Tekcra Ha [loroBopa 3a KoHIECHs,
crpanute 1o goroopa - Cronmuna obumna u ,,Coduiicka Boga“ AJl He ca ce choOpa3wiIm Cbe
cTaHoBuleTo Ha KomucusTa u ca HarpaBuiIM U3MEHEHHe Ha 1. 22.7.5, kakto cineasa: CTpaHure ce
CBIJIACSBAT, Y€ BH3BPHIAEMOCTTA HA KalUTalla Ha aKIIMOHEepHUTe 111e Ob/1e HamasieHa ot 17% na 13%,
KOETO € MUHUMYMBT, HEOOXOAMM Ha KOHIIECHOHEpa, KOWTO Jla ce Mpuiara KbM BCHUYKH OW3HEC
MJIAHOBE JI0 JlaTaTa Ha M3THYAaHE B CHOTBETCTBHE C KANUTAlIOBaTa CTPYKTYpa, 3a Ja U3ITBIHSBA
WHBECTHUIIMOHHATA MPOTrpaMa Ha KOHLIECUOHEPAa U BCUUKHU JPYTH 33bJKEHUSI, KAKTO ca ONpPEIEIICHN
B JloroBopa 3a KOHIleCcHsI; M30€THE 1IEHOBO OTpaHMYEHHE ChIVIACHO Kiay3a 22.7 ot JloroBopa 3a
KOHIIECHST; BH3CTAHOBH YACTMYHO UKOHOMHYECKHS OallaHC Ha KOHIIECHUATA.

Ot enna crpana, KEBP nma 3agbmxenue no ui. 6, ain. 1, . 2 ot 3PBKY na perynupa nenure
Ha BuK ycnyrure, kato ce ppkoBoAM OT mpuHUMNUTE 1o wi. 7 ¥ wi. 13 ot 3PBKY, BrimtountenHo
Yype3 MpUaraHeTo Ha UKOHOMUYECKH 000CHOBaHa HOpMa Ha Bb3BPBHIINAEMOCT Ha BIIOKCHUS KaITUTal.
Ot gpyra cTpaHa, ¢ orjel AaJeHUTE OT ChAa 3aJbJDKUTENHU ykasaHusi ¢ Pemenue Ne 8095 or
26.07.2023 r. na BAC no aam. neno Ne 932 ot 2023 r., npu ynpaxHsBaHE Ha IPaBOMOILUATA CU 32
peryaupaHe Ha KadectBoro U 1eHute Ha BuK ycayrute, Kommcusita cnenBa ga otuere u
00cTOsTEICTBATa OTHOCHO KOHIIECUOHHUS JOTOBOP IMMOCOYEHH ITO-TOpE.

Cpo0pa3Ho ropHOTO, B M3MBJIIHEHUE HA 3aAbDKUTeNHUTE yka3zanus Ha BAC, Komucusra e
M3HCKaJla OT CTPAHUTE [0 JOTroBOpa akTyaseH ¢puHaHcoB Mojen — [Ipunoxenue 1 kM UJC, ¢ ornen
CchOOpa3siBaHE Ha JIOTOBOPEHUTE (DMHAHCOBU MapaMeTpH 3a TEKYIIUs peryiatopeH nepuoxa 2022-
2026 r. Bunno ot npeactaBenust ot kmera Ha CO, B Ka4eCTBOTO MYy Ha KOHIIENIEHT, 1 OT ,,Coduiicka
Boaa“ AJ] — koHIlecuoHep, (GPMHAHCOB MOJIEN, CHUTUAT ChABPKA TaHHU camo 10 2021 r., pecrieKTUBHO
HE MOXE Ja TOCIYXH 3a OIpeiesisHe Ha KOHKPETHO HHMBO Ha HOpMa Ha BB3BPBIIAEMOCT Ha
coOcTBeHus kanutan. ,,Coduiicka Boma“ AJl e mpencrasuna cranoBuile, ye KEBP cnexa na
MIPUJIOKU HUBO Ha HOpMa Ha Bb3BPbBILIAEMOCT Ha COOCTBEHUS KanuTan oT 13% B CbOTBETCTBHE C YII.
22.7.5 ot YJIC, KOSITO OpY>KECTBOTO € MPUIIOKHIIO B MTPOEKTa Ha OU3HEC IJIaH, KOWTO € ChINIacyBaH
ot COC c Pemenne Ne 861 ot 14.09.2023 r. KmersT Ha CO e mpeacTtaBuil CBO€ CTaHOBHILE B
MOJIKpera CTaHOBUIIETO Ha ,,Coduiicka Boma“ AJl.
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Ilo oTHOLIeHMe Ha CTPYKTypaTa Ha KanuTaja cje/iBa Ja ce UMa NpeaBuj, 4e B wi. 1
»Jlebunnmmu u ThiakyBaHe Ha UJIC e cp3manena HoBa neduHHMLUs Ha ,,KanuTamoBa cTpykTypa®,
cnopea kosAto ,,KanutamoBa cTpykTypa“ oO3HayaBa peajHHTE [sJI0BE Ha COOCTBEHHS M Ha
MIPUBJICYCHUS KamuTajl B OOIMs pa3Mep Ha KanuTtana Ha KoHrecnonepa. 3a scCHOTa KbM JlaTaTa Ha
noanucBane Ha YJ[C coOcTBeHUAT KanuTall Ha KoHIecuoHepa € 99,47% (ctoitHocT kbM 31.12.2022
T. CIIOpe]l oCeHUs oauTUpan oTyeT)”. Chlo Taka, M0 CMHUCHIA Ha MPEABUICHOTO B MPOEKTA Ha
YJIC usmenenue Ha wi. 22.7.5., , KanutamoBara cTpykTypa®™ Iie ce mpuiara 3a BCHYKH OH3HEC
IJIAaHOBE JI0 JaTaTa Ha U3THYaHe Ha JJoroBopa 3a KOHIIEeCHs.

B Cnpagka Ne 19 ,,Bb3BpbIaemMoct Ha kKanutaia“ ot OuzHec miaHa Ha ,,Coduiicka Boga““ A/l,
BHeceH Ha 15.03.2024 r., noneineH Ha 18.03.2024 r., ,,Codwuiicka Boga“ A/l e mocounso cinemaHara
KaluTajaoBa CTPYKTypa: Asul Ha coocTBeHus kanurtain — 100%, asn Ha npusiedeHus kanurai — 0%.
B ta3u Bpb3ka, npu npuiaraneto Ha popmynata o wi. 12, an. 2 or HPLIBKY, cbriacHo nanaure
0T OM3HEC MJIaHa Ce U3YMCIIsIBA ClIeAHATa CIeIHOMNpPETEerNIeHa [IeHa Ha KanuTaa:

HB =100% x [13% / (1 — 10%/100) ] + 0% x 3,88% = 14,4%.

B cnyuaii, ye B OKOHYATEIHUS MPOEKT HA OM3HEC IUIaH, IPYKECTBOTO MPEABUAU pa3inyHa
KalmuTajoBa CTPYKTYpa, B KOATO OBbJE 3aJ0KEH MPUBIICYEH KaluTajld, MpH MPUIaraHeTo Ha
dopmynata mo uwi. 12, an. 2 or HPUBKY me Obae wusumcneHa pasnudHa (MO-HUCKA)
CJICIHOTIPETETIICHA I[eHa Ha KaruTaa.

C Pemenne Ne [T1K-2 ot 25.04.2024 r. KEBP e onpenenuna ,,Coduiicka Boga“ AJl B rpynata
Ha ronemute BuK omnepatopu 3a perynmatopen mnepuon 2022-2026 1. CrhleBpeMeHHO,
TOPEU3JI0KEHUTE OOCTOSATENCTBA, KOUTO ca CHeuuPUUHU 3a JIPYKECTBOTO, OOyCIaBsT
HE0oOXOIMMOCTTa MPH YTBBpPKAABAaHE HA HOPMAa Ha BB3BPBINACMOCT Ha COOCTBCHHS KAIMTal U
KalnuTajaoBa CTPYKTypa 3a perymnaropeH mepuona 2022-2026 r., ,,Codwuiicka Boga“ A/l na Obae
pasrieaaHo oTaenHo oT rpynarta Ha ronemute BuK omneparopu. [lo oTHomeHnue Ha HOpMaTa Ha
BB3BPBIIAEMOCT Ha MPUBJICUEHUs Kamutan, 3a ,,Coduiicka Boga“ A/l ce mpunara yTBbpleHaTa ¢
Pemenue Ne HB-1 ot 28.05.2021 1., 1. 1.3 3a npy>kectBara oT rpynara Ha rojemure BuK oneparopu.

Cb0o0pa3Ho rOpHOTO ¥ B M3NIbJIHEHHE HA 3aIbJKUTEJTHUTE YKa3aHUs, 1ajeHu ¢ Pemenne
Ne 8095 ot 26.07.2023 r. mo agm. aeio Ne 932 ot 2023 r. na BAC, ¢ koeTo e ocTaBeHO B CHJIa
Pemenune Ne 7250 ot 30.11.2022 r., mo aam. aeso Ne 6373 ot 2021 r. na ACCI, ¢ kouto e
orMeHeHa onpeneaeHara or KEBP Hopma Ha BE3BPBIIaeMOCT HA COOCTBEHHMS KalUTAaJ 4Ype3
npujarase Ha merona Mojaes 3a OleHKAa Ha KANWTAJOBHTE AKTHBH, KAKTO M NpeIBH]I
YCIOBHATA HA CKJIIOYeHHA Mexkay ,,Copuiicka Boga“ A/l m Croamyna oommna Konnecnonen
aorosop u ¢axkra, ye puHancopusat moael — [punoxkenne 1 kbm Y/ C, He chbABPIKA TaHHHU 32
nepuoaa Ha KoHuecusrTa ciaen 2021 r., Mmoxe 1a ce npuemMe, 4e HOPMaTa HA Bb3BPBINAEMOCT Ha
co0cTBeHns kanurtaua Ha ,,Coduiicka Boga“ AJl ciensa 1a e B pa3mep Ha 13%.

IIpenBua ropensno:keHOTOo U HA OCHOBaHUe 4. 13, aj. 3 or 3akoHa 3a eHepreTukara,
wl. 6, an. 1, 1. 2, . 13, an. 1, 1. 3 1 ai. 4 or 3akoHa 3a peryJiupaHe HA BOAOCHAOAUTEHUTE U
KaHAJIU3AIMOHHUTEe Yycayrd, 4i. 12 or Hapenbara 3a peryiupaHe Ha NeHHTe Ha
BOJOCHAOAUTEHHUTE H KAHAJIN3ALMOHHHUTE yCayru, o0H. JIB, op. 6 ot 2016 r., u3m. u gon. /1B,
op. 84 ot 2023 r., yi. 173, ai. 2 0T AIMMHHCTPATHBHONIPOLECYAJTHUS KOJEKC U B U3IIbJIHEHHE
HA 3aIBJUKHUTETHUTE YKA3aHHA 110 ThJIKYBAHETO H NPUJIATAHETO HAa 3aK0HA, 1a/ieHu ¢ Pemenne
Ne 8095 o1 26.07.2023 r. Ha BbpX0BHMSA aAMHUHUCTPATHBEH Ch/ 1O aaM. aeyao Ne 932 or 2023 r.,
¢ Ko0eTo e octaBeHo B cuja Pemenue Ne 7250 or 30.11.2022 r. Ha AAMMHHCTPATHBEH Cb/l
Codusn-rpaan, Tpero ornenenue, 70 cbcras, mo agm. aesao Ne 6373 or 2021 r.,
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KOMUCHSTA 3A EHEPTUMHO U BOJIHO PEI'YJINPAHE
PE I H:
3a peryaaropuusi nepuoj, 3anousam ot 01.01.2022 r., yrebp:kanasa Ha ,,Coduiicka
Boaa*“ A/l HopMa HA Bb3BPbHIIAEMOCT HA COOCTBEHHS KAMUTAJ B pa3mep Ha 13%.

PemienneTo moaJiexxu Ha o0kajiBaHe npex AIMHUHUCTpPaTHBeH cb] - Codus rpan B 14 -
JAHEBEH CPOK.

MPEJICEJATEJ:
JIOIL. JI-P UBAH H. UBAHOB

I''TIABEH CEKPETAP:
POCHIA TOTKOBA
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