NoscHuTenHu ceepeHna Kom UHAMBUMAYANHUA PUHAHCOB OTUYET HA
“TONNOPUKALINA PYCE” AQ
Kbm 31 lekemspu 2021r.

ObELLU NONOXEHNA

MPABEH CTATYT
“TONNOOUKALIUA PYCE” ALL e TbproBCKO APYMecTBO,BNMCaHO B8 TbproBCKUA PErucTbp U

perucrbpa Ha OPUAMHMECKUTe /LA C HEeCTONaHCKa uen Ha AreHumatTa no snuceaHuata ¢ EUK
117005106. Cepanuuie u agpec Ha ynpasneHue: obnact Pyce, obwuna Pyce, rpag Pyce, yn. TEL, - USTOK
Ne 1. B pe3ynTaT Ha u3BbplueHa Ha 06.11.2020r. npogaxba Ha aKuua OT KanuTana Ha ,TonnoduKaumsa
Pyce” EA/l, APYKECTBOTO NPOABL/IKABA CBOATA TbProBCKa AeiHOCT KaTto Afl ¢ pupmeHO HaUMeHOBaHUe
L,Tonnodpuraumna Pyce” All. Toea obcroaTencrso e snucaHo 8 TPPHO/IHL Ha 18.11.2020r.

C PasnopesgaHe Ha MC Ne 45/07.11.1991 r. 3a obpasyBaHe Ha e[HOANYHU TbProBCKU
APYHECTBa C AbPasHO umywectso, Npeanpustue “Tonnodpuraums” n MNpeanpuatne “TELL — Pyce —
3anaf” ca BK/IOYEHM B CMIMCLKA Ha NpearnpuATUATa, KOUTO ce npeobpasysaT B €4HOAUYHU TbProBCKK
ApyecTsa.

Tonnodukauma Pyce All e BNMCaHO B PerucTbpa Ha TbProBCKUTE Apy#ecTBa C peweHue Ne
5343/04.12.1991 r. no ¢upmeHo Aeno No 4342/1991 r. Ha PyCEHCKM OKPBIKEH Cba,

OT MOMEHTA Ha KOHCTUTYMPAHETO My KaTO CamOCTOATE/NEeH lopuanyeckn cybekT, eaHonnyeH
cobcTBeHMK Ha KanuTana Ha “Tonaodwmkauus Pyce” AL e ObpkasaTa, npeactasnasaHa oT MUHUCTBPaA
Ha eHepreTMKaTa M eHepruiHWUTe pecypcu, YNpaskKHABaW, npasaTa Ha eJHOMUYHMA COBCTBEHUK Ha
KanuTasia Ha AbpPMaBHOTO NpeanpuaTUe — e4HONMYHO aKLMOHEPHO [ PYMKeCTBO.

Cnep, kato e 6uno cobcreeHocT Ha Penybaunka Buarapua ot 1964r. n Bb3 OCHOBa Ha YCRELWHO
NpoBefeH KOHKYpPC 3a npuBaTu3auma, Ha 28.08.2007 r. AreHuuaTa 3a NnpuBaTW3aUuua, NpeacTaBiaBala
Penybnuka Buvarapus, nognucea aorosop ¢ Holding Slovenske elektrarne doo, Penybauka Cnosenus
(HSE) 3a npogaxba Ha 100% oT akuuute Ha [pyxectBoto. Ha 20.09.2007 r. cobcTBEHOCTTa BbpXY
aKuuute e npexesbpseHa Ha HSE ¢ nognucsaHe Ha NpyMemo-npesasate/iHMa NPOTOKCA U NpUemaHe Ha
BpemeHHo yaoctoBepeHme Nel 3a 4 813 367 akuuu Ha Jpy»KecTBOTO.

PYCEHCKM OKpbMKeH Cbg, Ha ocHoBaHue un. 231, an. 3 T3 u 4n.490,an.2 ot MK Bnucea 8
THProBCKMA PErucTbp ¢ pewerune Ne 2932 ot 16.10.2007 1. no ¢.A. Ne 4342/1991 HoBuA coBCTBEHMK
Ha [py»ectBoTo — HSE Penybanka CnoseHums.

HSE sanousa oduumanHa npouegypa npes 6varapckata AreHuma 3a cneinpusaTM3OUUOHEH
KOHTPO/ 3a Mo/Ny4aBaHe Ha NpeABapUTE/IHO MUCMEHO paspelueHmne 3a Npoaaxba Ha 49% OT akuuuTe Ha
Opywectsoto Ha Mechel International Holdings AG, LlUeeituapua (MIH AG). Areruuata 3a
cnegnpuBaTU3aUMOHEH KOHTPON  UM34aBa NOJIOKWUTENHO nucmeHo  Paspewedne Ne  26-00-
1427/12.12.2007 r. EaHoBpemeHHo ¢ Toea, HSE u MIH AG 3anoysat opuumanHa npoueaypa u npes
KomucuaTa 3a 3aWuta Ha KOHKypeHumsTa, Koato ¢ pewenne Ne 1106/11.12.2007 pa3pewasa
KOHLIEHTPauMa Ha cTonaHcKa AelHocT Ha MIH AG upes npuaobusaHe Ha NpAK CbBMECTEH KOHTPO
BbpXy [pyKecTBoTo Ha OCHOBaHMe 4n.55 an.1,1.9 8bB Bpb3Ka c un.27,an.2,1.3 nun.28,an.1 ot 33K

Ha 14.12.2007 HSE npexebpaa Ha MIH AG cobcTBeHocTTa Ha 49% OT akumuTe 4Ypes npejasaHe Ha
BpemeHHo yaocTtosepeHme Ne 2 3a 2 358 549 akuuu Ha [pyxecTBoTo.

MpexsbpnaHeTo oT XonguHr CnoseHcKe EnekTpapHe g.0.0 ,Penybnuka CnoseHna Ha Meden
NHTepHewbHbA XonauHre Tm6X,LUBeiduapus Ha OCHOBaHWe Ha AOroBop oT 22 Hoemspu 2010r. Ha
2 454 818 06MKHOBEHHM, NOMMEHHM aKLMK C NPABO Ha raac oT KanuTana Ha Tonnodukauua Pyce EAJ
/Npaso Ha KOWTO ce yA0CTOBEPABaT ¢ BpeMeHHO yaocToeepeHue Ne3 / ¢ HoOMUHanHa cToiHocT 1/eaun/
Nles BCAKa efiHa, HOMepa Ha akuuute ca 2358550 - 4813367,npeactasnasaliy 51% OT KanuTana Ha
[py»XecTBoTo. B pe3yntat Ha npexsbpavTenHata caenka Meuen MHTepHewbHbn XonauHre MmoX,
LLBeiuapua cTaBa egHoMHeH COBCTBEHMK Ha KanuTana M eAUHCTBEH aKuuoHep B Tonnodukauma Pyce
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BnuceaHeTo Ha Meues WHTepHewbHbA XonguHre [mbX,LWeerinapua KaTo eaHonYeH
cobcTBeHMK Ha “Tonnodukauma Pyce” EAJ, B TbproBCkua perucrbp e HanpaseHo Ha 07.01.2011 r.,
BAEACTBME Ha B3ETO pelueHue 3a npoaaxba Ha akuuuTe ot 10.12.2010r. OT cOBCTBEHMKA Ha KanuTana.

Ha 22.02.2011r. epHonnuHuat coberBeHnk Mechel International Holdings AG, lseiuapua
yBeNuuaBa OCHOBHMA KanwTan 4ypes AMPeKTHa NapuyHa BHOCKa B €BPO, paBHABaLla ce Ha 3 918 810.00
nee.a, KoeTo be oTpaseHo B TbprosckMaT perncTbp Ha 11.03.2011r. O6wmAT pasmep Ha Kanutana cnep
Tasu onepauus e B pasmep Ha 8732 177.00 nB. Kbm 31.12.2012r. cTpyKTypaTa Ha COBCTBEHOCTTA Ha
JpyxecTBoTo e cnesHata: Mechel International Holdings AG, Lseiiuapua 8 732 177 akuuu 100 %.

Ha 30.01.2013r. eaHonnunuat cobctBeHMKk Mechel International Holdings AG, Lseiuapusa
yBenn4yaBsa OCHOBHMA  Kanutaa u4pe3 AUpPeKTHa napuWyHa BHOCKa B €BpO, PaBHABalla ce Ha
19 616 975.00 neea, KoeTo Ge oTpazeHO B TbProBCKUAT perucTup Ha 28.03.2013r. O6wmAT pasmep Ha
KanuTana caej Tasv onepauma e 8 pasmep Ha 28 349 152.00 ne.

Ha 04.07.2013 r. cobcTBeHOCTTa BbpXy akuuute Ha ,TonnodpuKkauusa Pyce” EALl e npexsbpieHa
Ha ,, Tonnodukaumsa NneseH” EALl, KOETO e OTpaseHO B TbPTroBCKUAT PerncTbp Ha 11.07.2013r.

BbB Bpb3Ka C NogafeHo 3assneHne no un. 18, an. 1 ot Yacr lll Npasuna 3a gonyckaHe A0
Thprosus, CbBeTbT Ha aupekTopute Ha b6 All, Ha ocHoBaHue 4A. 33, an. 8 OT CblymTe, JoOMycKa A0
Tbproeua Ha CermeHT akumuu ,Standard” wa OcHoseH nasap BSE, emucuaTa akuuu, uspageHa ot
Tonnodukauma-Pyce Af. Ha emucuata e npucsoeH Gopcos koa: TPLR. [atata Ha BbBemaaHe 3a
Tuproeua e 05.03.2021 r.

Kbm 31.12.2021r. ,TONNOPUKALMA MNNEBEH” AL nputexxasa 23069351 6p. akuuu,
npeacraenasawm 81,38 % OT rnacoeeTe ¢ nNpaBo Ha rnac B O6woTo cbbpaHue Ha akuuoHepute.
CTpyKTypaTa Ha KanuTtana Ha , TONNODPUKALUMA PYCE” Al e chefHara:

Eboii
pou MpoueHT ot
Ume/HanmeHoBaHue nputexasaHn
Kanutana
aKuMKH
Tonnodukauma Nnesex Afl 23 069 351 81,38%
noA "TOM/IMHA" 3a cmeTKa Ha: 2090273 7,37%
AN® TonauHa 33333 0,12%
NN TonauHa 100 000 0,35%
YIN®P TonauHa 1956940 6,90%
Opyru opnaunydecky n Gusnyeckm aMua 3189528 11,25%
0O6uwo 28 349 152 100,00%

TONNO®UKALUMA PYCE” A, uma eaHOCTeneHHa CUCTeMa Ha ynpasneHue. [pyXecTBoTo ce

ynpaeafaBsa U NpepcTaBnaBa oT CbBeT Ha AMPEKTOpUTE.
Ha 24.06.2021 r. 8 TbproBCKUA pPerncrbp Kbm AreHuua No BMNUCBaHMATA € BNUCaHa NPoOMAHA B

CbBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO, @ MMEHHO: KaTo uYieH Ha CbBeTa Ha AMPEKTOpUTE e BNucaH

AnekcaHabp Nunos JumUTPOB.
CbeeTbT Ha gupektopute Ha TOTIVIOPUKALMA PYCE A/l e B CbCTaB:

e CespanuH ¥enes Xenes - U3NMbAHUTENEH YNeH 1 NpeAaceaaTen Ha CA;

e Xpucto leoprues JUMUTPOB - HE33BUCUM HEUSMBIHUTENEH YneH Ha C[l;

e [lasnuHa fllobeHoBa MeTpoBa - HEU3NbAHUTENEH YneH Ha C/l;

e MBO MUTKOB XaHAues — Hen3nbaHUTeNeH YneH Ha Cl;

e AnekcaHgabp /lnnos JUMUTPOB — HE3aBUCUM HeU3MbAHWUTENEH YaeH Ha CL;
o TaHKo BoAaHoB [eoprues — HE3aBUCUM HeusnbAHUTENEH YneH Ha CA.

Lpy>KecTBOoTO ce npeAcTaBasnsa oT U3NbiHUTeNHMA anpekTop: CeBaanuH )Kene%p_egr‘ .
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Mpeamet Ha aeUHOCT
MPOM3BOACTBO HAa EMEKTPUYECcKa M TOMIMHHA eHeprua, KOMOBMHMpaHO npOM3BOACTBO HA

ENEKTpMYeCcKa U TONJIMHHA eHEepPrusA, NPeHOC Ha TONAWHHA eHeprua, NOAAPBLIKKA WM eKCnioaTauusa Ha
ra3onpoBoAM HUCKO HaNsraHe U Apyrv 4eiHOCTM 1 ycayrn, ob6cnyxBall OCHOBHaTa AeRHOCT.

"Tonnopukauma - Pyce" All obxBawa ase CTPyKTYpHU 3seHa — TELL "Pyce U3TOK" u rpafcka
TONAONPEHOCHa MPEXa 3a NPOMULLAEHA Napa u 6UToBO ropeLlo BogocHabaaBaHe.

TELL "Pyce U3ToK" e npeaHa3sHa4yeHa 3a KOMBUHMPaAHO NPOU3BOACTBO Ha enekTpoeHeprua /EE/ u
TonnoeHeprua /TE/. ToBa ce ocbuecTBABa upes 2 6poa 110 MW KoHAeH3aUMOHHK 6N0Ka, BKNIOYBALLU
2 6poA KOT/IM € MOLWHOCT Nno 365 t napa Ha yac U 2 6poa 110 MW - BU KOHAEH3aUMOHHK TYpOUHK; 5
6poa KoTAM ¢ mowHocT no 220 t napa Ha Yac, 2 6poa 30 MW-Bu 1 2 6pos 60 MW - Bu napooT6opHm
TYPOUHM.

TEL, "Pyce M3TOK" e cBbp3aHa KbM eNeKTpOoeHepruinHata cuctema € 4eTUpW enekTponposoaa ¢
HanpexeHune 110 KV, a CbLo Taka 3axpaHBa U MECTHU NPOMMULLIEHN KOHCYMATOPK C HanpexeHue 20KV
n 6.3 KV. TonnocHabBaABaHETO Ha rpaja Ce OCbLUEeCTBABA C TPU BOAHMW W ABe napHU marucrtpanu. TEL
"Pyce M3ToK" € pasno/oKeHa Ha YeTUPK NNOLLAAKM B M3TOUHATa NPOMULLIEHa 30Ha Ha rp. Pyce ¢ obuwa

naouw, 590 523 m2.
TonnonpeHocHaTa mpexa obxsawa NapHu MarucTpanm, BOAHU MarucTpanu 3a ropelta Boga 1 ABOPHU

MpPeXxu.
B npoayKToBaTa CTPyKTypa Ha ApyxecTsoTo npeobnajasa enekTpoeHepruarta (EE koHA. n EE
TONA.), ChepBaHa OT TonnoeHepruaTa (fopewa Boga v Napa “cpegHo HanaraHe”).

1. BA3A 3A U3rOTBAHE HA rognilHUAa WHAUBUAYANEH PUHAHCOB OTHET
1.1.0cHOBHM NONOXKEHUA

PUHAHCOBUAT OTYET Ha [lpyKeCTBOTO e CbCTaBeH B CbOTBETCTBUE C MexayHapoaHUTE CTaHaapTy
3a ¢uHaHcoBo oTuuTaHe (MC®PO), paspabotenun u nybnukyBaHu OT CbBeTa MO MEXAYHAPOAHM
cyeToBogHM cTanaapTi (CMCC) u npueTn ot EBponeiickua cbto3 (MCPO, npuetu ot EC).Mo cmucbia Ha
naparpad 1, Touka 8 oT JonbAHUTENHUTE pa3nopesbu Ha 3aKoHa 3a CY4ETOBOACTBOTO, MPU/IOKUM B
Ebnrapus, TepmuHbT ,MCPO, npuetn ot EC” npegcrasnasat MexayHapoAHUTE CYETOBOAHMW CTaHAAPTH
(MCC), npuetn B cboTBeTcTBUe C PernameHT (EO) 1606/2002 Ha EBponeiickna napnameHT u Ha CobeeTa.

DUHAHCOBMAT OTHeT e cbCTaBeH B8 ObArapcku nesa, Koeto e OyHKUMOHANHATa BanyTa Ha
JpyecTBOTO. BCMUKM CymMu ca NPeAcTaBeHU B Xunagu nesa (xun. nB.) (BKAIOYMTENHO CPaBHUTENHATA
uHbopmauma 3a 2020r.), OCBEH aKO He e MOCOUEHO APYro.

PHbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ CbCTAaBAHETO W [AOCTOBEPHOTO MpPeACTaBAHE Ha
nHbopmaumaTa B HacToAwMs GUHAHCOB OTHET,

To3u GUHAHCOB OTUET @ MHAMBUAYANEH. [IPYIKECTBOTO CbCTaBA U KOHCOAUAMPAH GUHAHCOB OTUET
B CbOTBETCTBME C MexayHapoaHuTe CTaHAapTW 3a QUHaHCOBO oTumtaHe (MC®O), paspaboteHu u
nyb6aukysaHm ot CbBeTa N0 MexAyHapoAHMN cHeToBoAHM cTaHaapTu (CMCC) u npueTun ot EBponeinckua
cbto3 (EC), B8 KOWTO MHBECTULMMTE B AbLLEPHU NPeaNPUATUA Ca OTHETEHU U ONOBECTEHU B ChOTBETCTBUE
¢ MC®O0 10 ,KoHconngupann ¢bruHaHCOBM OT4eTH”,

PUHAHCOBMAT OTHET € CbCTaBeH NPW CNa3BaHe Ha NPUHLMNA Ha AEUCTBaALULO NpeanpuATUE U KaTo
ca B3eTM NpeaBu] Bb3MOXHUTE edeKTU OT NPOAbL/KAaBAlWOTO BbL3LEUCTBME Ha naHAemuATa ofT
kopoHasupyc Covid-19. BepoaTHO e aa Mma U Bbaelum Bb3AENCTBUA BbPXY AeMHOCTTa Ha [py»ecTBoTo,
cBbp3aHM ¢ 6M3HEC ™Mopgena, Bepurata Ha AOCTaBKM, MPaBHATE M AOrOBOPHUTE OTHOLUEHWUS,
CAyMuTEAUTe, NOTPebuTennTe 1 060POTHUTE CpesCcTBa B pe3ynTat Ha Covid-19.

Kbm pgaTtata Ha cbCTaBaHe Ha [oAMWHWMA PUHAHCOB OTHET Ca B CUNA KAapaHTUHHWU MEPKK U
orpaHuuenmna. bUsHecHT TpabBa Aa ce cnpasa C Npeau3BUKaTeNCTBa, CBbP3aHM C HAMANEHU NPUXOAU U
HapylleHV BepurM 3a A0CTaBKW. [lOKaTO HAKOM AbpaBW 3anoyHaxa Aa obnekdyasar orpaHu4eHMATa,
OTMYCKaHETO Ha MEPKUTE CTaBa MOCTENEHHO B bbarapma NpyU HECUrYPHOCT 38 YAbL/KABAHE HA MepKuTe
3a Heonpegenenn Svaelmn nepruogmn. == .

NanpemusaTa AoBede A0 3HAYUTENHA BONATUAHOCT Ha QUHAHCOBUTE U CTOKOE ATe uaezapm;é\ :
Bbarapma u B cBeTOoBeH mawab. PasanyHn NnpaButencTsa, BKAKYUTENHO bbarapus o%ﬁﬁxa/mepku \
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npesocTaBAHE KaKTO Ha (MHAHCOBA, Taka WM Ha HedpuHAHCOBA NOMOLY, 3a 3acerHaTuTe CEKTOPU U
3acerHaTuTe 6U3HEC opraHu3aLuu.

B Te3u YC/I0BUA PLKOBOACTBOTO Ha [PY)KECTBOTO HanpaeW aHanM3 M NpeLeHKa Ha cnocobHoCTTa
Ha [lpy)eCcTBOTO fAa NPOABLAXM CBOATA AEMHOCT KaTo AelcTealio npeanpuaTHe Ha 6asa Ha Hann4HaTa
uHpopmauma 3a NpeasuauMoTo Bbaele U PbKOBOACTBOTO 04akKBa, Ye [IpYKeCcTBOTO MMa AO0CTAaTb4HO
PUHAHCOBM pecypcy, 3a Aa NPOAbL/KK OnepaTUBHaTa cu AeiHocT B 6am3Kko 6baewle U NPoab/Kaga Aa
npunara NPUHLMNA 3a AEMCTBALLO NPeANpUATHE NPYU U3FOTBAHETO Ha MHAMBMAYANHUA GUHAHCOB OTYET.

1.2.MpomeHu B cueToBOAHATA NOAUTUKA

UHausuayanHuaT ¢uHaHcoB oT4yeT Ha Tonnodukauma Pyce Afl e u3roTBeH 8 CbOTBETCTBUE C
BCUUYKM MeayHapoaHN CTaHAapTu 3a ¢puHaHcoBn otyeTn (MCPO), KOUTO Ce CbCTOAT OT: CTaHAAPTH 3a
PUHAHCOBM OTYETU W OT TL/IKYBaHMA Ha KomuTeTa 3a pasacHenua Ha MCPO (KPMC®O), ofobpeHn ot
CbeeTa no MexayHapoaHn cyeToBOoAHM cTaHgaaptn (CMCC), u MexayHapogHute CYHeTOBOAHM
CTaHAapPTU M ThAKyBaHMATA Ha MOCTOAHHWUA KOMUTET 3a pasacHasaHe (MKP), ogobpenn ot Komureta no
MexayHapOoAHU cHeToBOAHM cTaHAapTH (KMCC), kouTo edeKTUBHO Ca B cuna Ha 1 aHyapu 2018 1., #
KOouTO ca npuetn oT Komucuata Ha EBponeiickua cbros. MCPO, npuetn ot EC, e obwonpueToTo
HauMeHOBaHWe Ha pamkaTa ¢ o6Wo npegHasHavyeHue-cyeToBoAHA 633a, €KBUBANEHTHa Ha PaMKaTa,
gbBeAeHa C AedurmumATa cbrnacHo § 1, 1. 8 oT [onbaHutenHute pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NOJ, HAUMEHOBAHUETO ,,MeXayHapOAHU cHeTOBOAHM cTaHaapTu” (MCC).

3a TeKylWwaTa OUHAHCOBA rOAMHA APYKECTBOTO € NPUeno BCUMKM HOBU U/MAKU peBn3vpaHn
CTaHAAPTM U Tb/KYBaHUA, U3gageHn ot CbBeTa No Mex/AyHapoAHWU C4eToBOAHM cTaHaapT (CMCC) u
pecn. ot KomuTeTa 3a pasacHeHns Ha MCPO, KoWTo ca bunm ymecTHm 3a HerosaTta AeMHOCT.

OT Bb3NPMEMAHETO Ha Te3n CTaHAApPTM W/WAM TbAKYBaHWA, B CMAa 33 roAMWHU Nepuoau
3anoysawm Ha 1 aHyapu 2021r., He ca HacTLMMUAU MPOMEHWN B CYETOBOAHATA NOAUTUKA, OCBEH HAKOM
HOBM 1 pa3sLWMPABAHETO Ha Beve YCTaHOBEHU onosecTABaHuA, 6e3 ToBa Aa foBese A0 APYrY NPOMERM -
B KNaCMPUKaALMATA UM OLEHKaTa Ha OTAENHM OTHeTHU 06eKTH 1 onepauum.

HoBu cTaHgapTh, M3aMeHeHUA U passacHeHnAa Kbm MCPO, KouTo ca Bae3nn B cuna ot 1 aHyapu
2021r.

1. Y3meHenus B MCPO 9, MCC 39, MCPO 4, MCHO 7 u MCDO 16 Pedopma Ha pedepeHTHUTE
NUXseHu npoueHTn — ®asa 2 B cuna ot 1 aHyapu 2021 r., npuety ot EC.

M3MeHEHUATa BKAIOYBAT ENEMEHTH, KOUTO 3acAraT pUHAHCOBOTO OTYMTaHe cnep pedopmara Ha
pedepeHTHUA SMXBEH NPOLEHT, BK/IOYMTENHO 3aMAHAaTa My C anTepHaTUBHU PePEPEeHTHU AUXBEHK
NPOLLEHTH.

2. U3meHeHua Ha MCPO 16 /lusuHr: HamaneHusa Ha HaemuTe, cBbp3aHu ¢ Covid-19 cnep 30 1oHK
2021 r., 8 cuaa ot 1 anpun 2021 r., npuet oT EC. U3meHeHneTo NpeaocTassa Ha AU3MHronosyyarenure
Bb3MOMKHOCT 3a 0cBODOMaBaHe 0T HeOBX0AMMOCTTa Aa TPeTupaT cebp3aHara ¢ Covid-19 oTcTbrnka B
Haema KaTo MoandUKaumua Ha IU3UHIOBMA AOTOBOP NPU Hanu4Me Ha HAKOJIKO KYMYNATUBHU YCNOBUA.
HerosoTo aelicteue e o 30 oHu 2022 .

MpMemMaHeTo Ha Te3n M3MEHeHUA KbM CbLeCTByBaluuTe CTaHO4APTU He € A0BENO A0 NPOMeHU

BbB PUHAHCOBUA OTUET HA [ PYHKECTBOTO.

CraHaapTv, U3MEHEHUA M pasACHeHUA Ha CbUieCTBYBauiW CTaHAapTH, u3gageHu ot CMCC u
npuetu ot EC, KOMTO BCe owe He ca BAE3AM B CMNIAa U He ce MpuUAarat oT no-paHHa Aata ot
APY>KecTBoTo.

KbM fAataTa Ha CbCTaBAHe Ha HaCTOAWMAT roaueH GUHaHCOB OTdHeT ca NybAMKyBaHW HOBU
CTaHAapTH, U3MEHEHMWA U PA3ACHEHUA KbM CbLLECTBYBaLWKM Beye CTaHAAPTH, HO He ca BNe3sIn B C1ia 3a
puHaHcoBaTa roauHa, 3anoysalwa Ha 1 aHyapu 2021 r., u He ca 6UAM NPUNOKEHU OT NO- paHHa AaTa oT
LpyxecTsoTo, 3 UME@HHO:

1. UsmeHeHue Ha MCC 16 UmoTH, MALLUHKU U CHOPBKEHUA — UMOTH, MaLUMHHU U dp:b'.%emmb
nocTbn/ieHUA nNpeau npeasuaeHata ynotpeba (PernameHnTt (EC) Ne 2021/1080 ot \R)H'M 2021°F
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OdunumnaneH sectHuK, 6p.L 234 o1 2.7.2021 1.).

= My6aukysaHo e oT CbBeTa no MeayHapoaHU cueToBogHM cTaHgapT (CMCC) Ha 14.05.2020 r.

= Mpueto e 3a npunoxenue B EC cbrnacHo PernameHnT (EC) Ne 2021/1080 ot 28 ioHu 2021
r.(OduumaneH sectHuK, 6p. L 234 ot 2.7.2021 1.).

UameHeHneTo Ha MCC 16 3acAara CYETOBOAHOTO TpPeTUpaHe Ha npuxoamuTte oT npogarkba Ha
eAVHUUM, NPOU3BEAEHM NPU NPUBENKAIHETO HAa A3JEH aKTUB OT UMOTU, MAWMHU U CbOPBKEHUA [0
MECTONO/IOXKEHNETO M B CbCTOAHMETO, HEOBX0AMMM, 33 A2 MOXE TOM A3 QYHKUMOHUPA NO HAUMHA,
npeasuaeH oT PbKOBOACTBOTO, CbriacHo nap. 17, byksa ,,8” Ha MCC 16 MMOTU, MalUMHU U CbOPBIKEHMA.

NMpomeHn

1) C uameHenuneto Ha nap. 17, 6ykea 4" ot MCC 16 UmMOTH, MaALUIMHM K CbOPDLKEHUA €
MpemaxHaT TeKCTBLT WM3UCKBALL, NpuUcrajaHe OT pa3sxoAuTe 3a TeCTBaHe Ha HeTHWUTE MoCTbh/ieHUA OT
npojaxbarta Ha eauHWUM, NPOU3BEAEHN AOKATO aKTMBBLT Ce MpUBEKAa A0 MECTOMO/IOKEHWUETO U
CbCTOAHUETO A3 Obie M3N0A3BaH NO HavuHa, NpeasuieH oT PbKOBOACTBOTO.

Ot ToBa cnejBa, Yye ce 3abpaHABa NPMCNAAaHETO OT LieHaTa Ha npuaobveaHe Ha AafeH akTuBe oT
MMOTH, MAWMHU WM CLOPBKEHUA npuxoauTe OT npogaxba Ha eauHULUTE, NPOU3BEAEHM MpH
[OBEXAAHETO Ha TO3M aKTUB [10 HEOBXO4MMOTO MECTONO/IOKEHUE U CbCTOAHME, 3a Aa MOXe Aa paboTm
M0 HauYMHa, NpeABUAEH OT PbKOBOACTBOTO (nap. 0316B ot OcHoBaHMETO 3a 3akAloueHusa kbm MCC 16).

2) C usmeHeHueTo Ha nap. 17, 6ykBa A" e nobaBeH TEKCT, Ye TECTBAHETO Aa/ N JALEH aKTUB OT
MMOTWU, MaliMHKM U CLOPBLXKEHUA YHKUMOHMpPA NPaBUAHO, O3Ha4aBa OUEHKA Ha TEXHUYECKUTe U
PU3UMECKU XaPaKTEPUCTUKM, A HE OLEHKa Ha GUHAHCOBUTe pesynTaTu

OT W3MO/3BAHETO Ha aKTuBa (Hanpumep oueHABaHe AajaVi aKTMBBLT OT MMOTHU, MalIMHWU H
CbOPBIKEHUA € NOCTUrHaN ONpeaesieHo HMBO Ha onepaTueHa nevanba — nap. 0316C).

3) MpeanpuATMETO NPU3HaBa NOCTbN/EHUATA OT NpoAaxbaTa Ha TakMBa eAUHULM M pPasxoaute
33 NPOM3BOACTBOTO M npogaxbata Ha Te3u eauHuUUM B nevanbata mam 3arybata. lpeanpuaTneTo
onpefens cebecToiHOCTTa Ha Te3n eauMHULM B cboTBeTcTBME ¢ MCC 2 Martepuanuu 3anacu (nap.9-33)
(MCC 16, nap.20A, HOB).

2. UsmeHeHune Ha MCC 37 NpoBu3umn, yCAOBHK NacMBW U YCIOBHU akTuBM — O6pemeHnBawm
JOroBOPU — PasxoAM 3a U3MbAHeHUe Ha gorosop (PernamenT (EC) Ne 2021/1080 ot 28 toHm 2021 r.,,
OduumaneH BecTHUK, 6p.L 234 01 2.7.2021 1.).

* MUsmeHeHneTo Ha MCC 37 c HaseaHue ,06pemeHABaLLM 40r0BOPU — Pasxoan 3a U3MbAHEHME Ha
porosop” e ny6nukyeaHo ot CMCC Ha 14.05.2020 r.

= Mpueto e 3a npunoxenne B EC cbrnacHo PernameHT (EC) Ne 2021/1080 ot 28 ioHu 2021
r.(OduumaneH sectHuk, 6p. L 234 07 2.7.2021 1.).

C nameHeHunetro Ha MCC 37 ce yTOUHABA KOM pa3xoau ChefBa Aa BKNOUYBA NPeAnpuUATUETO B
CbCTaBa Ha pasxoguTe 3a U3MbJAHEHMe Ha AOTOBOp, 3a A3 NPELEHN Aa/n A0roBopbT e obpemeHaBall U
cnenoBaTesiHO Aa Npu3Hae NpPoBU3KA.

NpomeHu

1) C nameHenmneTo Ha MCC 37 ce yTo4HABa, Ye pa3xoguTe 3a U3NbAHEHME HA AOTOBOP BKIKOYBAT
n gBaTa Buaa pasxoam (MCC 37, nap. 68A):

- JONBAHUTENIHWUTE Pa3sXOoAM 3a M3NbJAHEHWE Ha JoroBopa (Hanpumep pasxoAuTe Ha Npeku
mMarepuanu u Tpya); v

- pasnpegeneHu1e Ha Apyru pasxoau, NPAKO CBbP3aHK C U3MbAHEHUETO Ha AO0roBOpY (Hanpumep
pasnpegeneHy pasxoauM 3a amopTM3auMA Ha WMOTH, MaWMHU U CbOPbKEHWUA, WU3N0A3BaHK 3a
M3NBAHEHWE Ha AOrOBOPA Hapea, C APyry 4OroBOpPU).

2) C M3MEHEHMETO CbLUO TaKa ce BHacs Majika NpoMsAHa B nap. 69 Ha cTaHaapTa, KOUTO U3NCKBA
npeay Aa NpUsHae NpoeusuA 3a obpemeHABALWM AOrOBOPU, NPEANPUATMETO Aa NPU3Hae eBEHTyanHa
3aryba oT o6e3leHKa, KOATO e Bb3HWKHANa 3@ aKTMBWUTE, U3MNOJ/I3BaHWM NPY U3NbAHEHWE HA AOroBOpa
(npeauLLEH TeKCT — ,,cBbp3aHm ¢ gorosopa”), cornacHo MCC 36 Obe3ueHKka Ha akTUBK.

fipeau U3MeHEHWETO B Nap. 69 ce W3MN0/138a K3pPasbT ,,aKTKUBHK, CBbP3aHK C A40r0BOpR ‘/./B‘EI'-FpQKM
TOBa M3Pa3bT ,,CBbP3aHU C AOTOBOPa” MOXKE fa Ce YeTe, Ye U3UCKBaHeTo B nap. 69 ce n @éﬁaﬁé‘a‘
aKTMBM, U3MOA3BAHU €AMHCTBEHO 32 AOroBOpPa, a8 HE WM3N0/138aHU W 33 ApYyrn A0roB
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NPOMEHM TeKCTa B TO3M naparpad, 3a a ce MOACHW, Ye M3UCKBAHETO 3a Npu3HaBaHe Ha 3aryba oT
obesueHKa npeau NpU3HaBaHETO Ha NPOBM3MA 33 obpemeHABalUM AOroBOPU Ce npuaara 3a BCUYKK
aKTUBM, YMATO LEeHa Ha npuaobueaHe we Obae B3eTa npeasui NpU NpeleHKata Aanu J0roBopsT €
obpemenssauw (nap. 0317).

U3ameHeHneTo Ha MCC 37 cnepBa Aa ce npuaara 3a roaulliHy OTHETHU NEepUoaun ¢ Hayano Ha Uan
cnen 01.01.2022 r. no OTHOWEHWE HA CbLWECTBYBAlM AOOroBOPU, MO KOUTO NPeanpuATUETO He e
W3MBJHUIO BCUYKM CBOM 3aab/hKeHuA. Mo-paHHO npunaraHe ce paspewasa (nap. 108).

M3meHeHMETO cneasa fda ce npunara ¢ obpatHa cuia, KaTo ce KoOpUrMpa HavyanHoTo cango Ha
HepasnpeaeneHaTta nedanba (uau Apyr 3acerHaT KOMAOHEHT Ha COOCTBEHMA KanuTan) Ha gataTa Ha
MbPBOHaYaNHOTO NpunaraHe. CpaBHUTENIHATa MHPOPMaUUA BbB PUHAHCOBUA OTUET HE CE NPEU34UCNABa
(nap. 94A).

3. UameHeHue Ha MCPO 3 busHec KombuHauum — lpenpaTka Kbm KOHUENTyasHaTa pamka
(PernamenT (EC) N2 2021/1080 ot 28 toHu 2021 r.,0duumaneH secTHuk, 6p. L 234 01 2.7.2021 r.).

U3meHeHneTo Ha MCPO 3 cneamsa ga ce npunara B bbgewe no oTHoweHWe Ha OM3Hec
KOMOUHauMK, YMATO AaTa Ha nNpuaobuMBaHe € Ha WU C/ief] Ha4anoTo Ha MbPBUA rogvlieH oTYeTeH
nepuog, 3ano4saul Ha wan cneg 01.01.2022 r.

[No-paHHO NpuAaaraHe ce paspeluaBa, ako NPeANPUATUETO CbLLEBPEMEHHO WKW NO-paHo npuAaara
M BCUYKW APYrM aKkTyaausupaHu NpenpaTteu crnopes MsmeHeHna Ha npenpatkute B MCPO Kbm
KoHuenTyanHata pamka, nybaukysaHu ot CMCC npe3 mapt 2018 r. 3aegHO € HOBaTa Bepcua Ha
KoHuenTyanHaTa pamKa (cnomeHaTn no-rope 8 ,,OcHOBHa UHpopmauma”).

UsmeHeHneTo Ha MC®O 3 cnegBa jJa ce npuiara B ObAelle no OTHOWeHMEe Ha Ou3Hec
KOMBUHaLMKU, YMATO AaTa Ha npugobusaHe e Ha MAKM cnej HAYaNOTO HAa MbPBUA TOAMUWEH OTHETEH
nepuoa, 3anoysaty Ha wan cheg 01.01.2022 r.

Mo-paHHO NpuAaraHe ce paspellasa, ako NPeAnpUATUETO CbLUEBPEMEHHO UAK NO-PaHO Npuaara
U BCWYKM APYrM aKTyaausupaHu npenpaTtkM cnopes MsmeHeHua Ha npenpatkute 8 MCPO Kbm
KoHuenTyanHata pamka, nybauxkysaHn ot CMCC npe3 mapt 2018 r. 3aegHO ¢ HOBaTa Bepcua Ha
KoHuenTyanHaTa paMKa (cnomeHatu no-rope 8 ,,OcHoBHa MHpopmauma”).

4. fopnwHu nopobperus Ha MCPO, unkba 2018-2020 r. (PernameHT (EC) Ne 2021/1080 ot 28
t0HK 2021 r., OdnumManeH BeCTHUK, 6p. L 234 01 2.7.2021 1.), B T.M.:

UameHeHne Ha MCPO 1 MpunaraHe 3a nbpBM NBT Ha MeXayHapoAHUTe CTaHAapTH 3a
duHaHCcOBO OTYUTaHE — [IbLLEePHO NpeAnNpUATHE KAaTo NpeanpuaTUe, NpUaarawo 3a nbpsu nbt MCPO

Cnopen, nap. 16, 6ykea ,3” Ha MC®O 1 MpunaraHe 3a mMbPBU NbT Ha MexayHapoaHuTe
craHaapTv 3a GMHAHCOBO OTYMUTaHE Ha AbWepHO NpeanpuATUE, KOETO CTaBa NpeanpuaThe, NPUaralwo
3a MbpBM bT MCPO, No-KbCHO OT CBOETO NPeANPUATME MalKa, ce npeaocTas) ocBoboxaasaHe,
CBbP3aHO C OUEHABaHe Ha aKTUBMTE W NACMBUTE MYy BbB BCTbNUTENHMA OTHET 33 (UHAHCOBOTO
cbcTosHUMe no MC®O. Tosa ocsoboxpaBaHe obaye He Ce OTHACA 3a KOMMOHEHTUM Ha cobcTeeHuMA
Kanutan. B pesyntaT Ha TOBa TakoBa AbLUEPHO npegnpuatue e Tpabsa 4a BOAM eHOBPEMEHHO ABe
CUCTEMM Ha OTYMTaHE MO OTHOLIEHWE Ha KYMY/IAaTUBHUTE KYPCOBU Pas/iIMKM OT BaNyTHO npeusvucneHune
Ha 6asatTa Ha pasAMUYHWATE AaTM Ha MNpemuHaBaHe KoM MCPO Ha npeanpuATMETO MaiKa M Ha
AbLUEPHOTO NpegnpuaTne.

C nsmeHeHuneTo Ha MCPO 1 ce obnekyasa npunaraHeto Ha MCPO 1 oT AbliepHO npegnpusaTue,
KoeTo npunara MC®O 3a MbpBM MbT NO-KbCHO OT HEroBOTO MPEANPUATME MalKa, Mo OTHOLWEHWe Ha
OLEHABAHETO Ha KYMYNaTUBHWUTE PA3NUKK OT BANYTHO NPEnsYnCInBaHe.

Cnopej, u3MeHeHMeTo ce N03B0/IABA Ha AbLUepHO Npeanpuatne, koeto n3bepe ga Nnpunoxu nap.
rie, 6yksa ,,a” ot MC®O 1, aa ougHM KYMYAATUBHUTE Pa3/IMKN OT BaNYTHO NPEU3UUCEHNE HA BCUYKK
YyHAECTPaHHU AEMHOCTU, KaTo U3NON3Ba CymuTe, KOMTO Guxa Buamu BKAKOYEHU B KOHCOAUAMPAHMA
$UHAHCOB OTYET Ha NpeanpUATUETO

Mmalika, Bb3 OCHOBa Ha JaTtaTa Ha NPemMunHaBaHe Ha NpeanpuATUETO Maika kbm MC®O (Ho npegm
KOHCONMAALMOHHW KOPEKLMM U oTumnTaHe Ha edekTa Ha BusHec kombOuHaumsaTa) (nap. M13A, Hos).

UndusudyaneHn duHaHcoe omyem uzzomeeH no MC®O0, 31 dexkemepu 2021e.
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3anoysalm Ha unm cneg 01.01.2022 r., KaTo € pa3speLlleHo NOo-PaHHO npuaaraxe.
U3meHeHne Ha MCPO 9 dPuHaHCcoBM MHCTpyMeHTH — Takeu npu npara ot ,,10 npoueHTa” 3a
oTnUcBaHe Ha PUHAHCOBU NacUBMU
C nsmeHeHuneTo Ha MCOO 9 ce uenu aa ce NOACHU KOU TAaKCK U pasxoau c/eiBa Aa BIeMe Noj
BHUMaHMe NPEANPUATUETO NPU NPUNAraHeTO Ha U3UCKBAHETO OTHOCHO npara oT 10 % 3a oTnucBaHe no
oTHOWeHWe Ha MoaUbUUMpPaHU GUHAHCOBU NACUBMU.

NpomeHu
C uameHeHueto Ha MCPO 9 ce noACHABAT TaKCUTE, KOUTO NpPeanpuUATUETO BKAKYBA, KOraTto

npeueHABa AaAu yCa0BMATa Ha HOB UK moanduumpad GUHAHCOB NacUB Ca CbLUECTBEHO PA3IMYHU OT
YCNI0BUATA Ha MbpPBOHaYanHWA GUHaHCOB nacuB. 3a uenTa e gobaseH HOB TekcT B nap. b3.3.6, cnopey,
KOMTO NNaTeHUTe WAK NOMYYEHW TaKCU BKAKOYBAT CamoO TaKCUTe, NAATEHU WAN MONYYEHU MeXaY
KpeauTONONYYaTeNd W KpeauTopa, BKAOYMTENIHO  TaKCcuTe, NAATeHW WAM  NoJiyyeHu  oT
KpeaAuTonoAy4aTens uan KpeauTopa oT UMETO Ha Apyrus.

OT TO3W TEeKCT CAefBa, Ye TaKCU UAM Pa3XOAM, MIaTeHN Ha TPETU CTPaHMU (M3BBH KpeauTopa), He
ce BKAIOYBAT Mpu oLeHKaTa Ha npara oT 10 %.

Coblio Taka ot nap. 5.3.3.6 npeay uameHeHMeTO ca npemaxHaTM NochegHWUTE ABe M3peveHus,
KOWTO ca BK/IOYEHU B HOBUA nap. 53.3.6A, KOWTO rnacu:

LAKO lafieHa pa3smaHa Ha AbJArOBM UHCTPYMEHTU UAKM NPOMAHA Ha ycnosuaTa Bbae oTyeTeHa
KaTo NnoracsBaHe, BCUYKM NOETU Pa3xoAm UaW TakCu ce NPU3HaeaT KaTo YacT oT nevanbata unm 3arybata
OT rnoracAsaHeTo. AKO pasMaHaTa WaW NpPoMAHaTa He Ca OTYETEHU KaTo noracABaHe, MoOeTUTe pasxoau
WA TaKCU KopurmpaT GanaHcoBaTa CTOMHOCT Ha NacuMBa M Ce aMOPTU3KUPAT 3a OCTaBalWMA CPOK Ha
moaupuuMpaHua nacms.”

MN3MeHEeHUETO e 8 CUa 3a roAMLHK OTYETHU NEpPUoau, 3anodBalln Ha uau cneg 01.01.2022 r,,
KaTo € pa3’peleHo no-paHHO npuaaraHe. AKO NPeAnpuUATUETO NPUIOKU W3IMEHEHMETO MNOo-paHo,
onosecTtasa To3u ¢akt (MCPO 9, nap. 7.1.9).

MpeanpUATMETO Npuaara W3MEHEHWETO MO OTHOWEHMe Ha QWHAHCOBUM MacuMBM, KOWUTO ca
MoAMOUUUPAHN MU PasMEHeHW Ha WU Clef, HAYasnoTo Ha roAMWHWA OTYeTeH nepuod, B KOMTO
npeanpuATMETO Npuaara U3MEHeHUeTo 3a MbpBY NbT (T.e. M3MEHEHUETO Ce Npuaara NepCNekTMBHO, a
He c obpaTHa cuna) (nap. 7.2.35).

U3meHeHne Ha MCPO 16 NTuzunr — CTumyau No N3UHra

HanpaseHO e u3meHeHue Ha 4acT | Ha Mpumep 3a unoctpauma 13 ot MNpumepuTte 3a UAOCTPALNUA
8 nap. MW 5 kbm MCPO 16 JIM3KUHT, Kato € NpemMaxHaT OT Npumepa TeKCTbT 3a Bb3CTaHOBABAaHE Ha
Nogo6peHNA Ha NM3UHFOBUA MMOT OT IM3UHIOAATENSR, 38 @ He Ce MOoAYy4YMu eBeHTyanHo o6bpKBaHe no
OTHOLWEHME HA TPETUPAHETO Ha CTUMYANTE NOC AU3UHIE, KOUTC MOraT A3 Bb3HMKHAT NoOpajn HauyuHa Ha
WAOCTPUPAHE Ha CTUMYAUTE MO JIN3UHIE B TO3U NPUMED.

Toit Kato MpumepuTe 3a uatoctpauma kbm MCPO 16 He ca HepasfenHa 4acT OT CTaHAApTa,
U3MEHEHMETO HE NOANEXM Ha npuemaHe oT EBponeiickata KOMUCUA M 3aToBa He e MybAuMKyBaHO
odULManHO 3aeHO C ApyruTe U3MeHeHUa Ha MoauHm noaocbperHuns Ha MCPO, uukbn 2018-2020.

1.3 dyHKUMOHaNHa BanyTa

CbrnacHoO M3MCKBaHMATA Ha ObArapCKOTO 3aKoHOAATENCTBO JpyMKecTBOTO BOAM CYETOBOACTBO U
M3roTeA rogulieH GUHAHCOB OTYET B HaLMOHANHATa NapuyHa eauHUUA Ha bbarapua — 6varapcku nes,
KoiTo OT 1 AHyapu 1999 r. e ¢ PMKCUPaH KypC KbM eBpOTO B choTHOWeHWe 1 EUR = 1.95583 BGN.

HacroawmTe (I)HHaHCOBM OTyeTH ca M3roTBEHW B XMNAAK NeBA.

1.4 U3non3saHe Ha OLeHKU U AONYCKaHUA
MU3roTBAHETO Ha (pUHaHCOBMA OT4ET B cboTBeTcTBMEe ¢ MCPO M3UCKBA PbKOBOACTBOTO A3 Npasu

NpeueHKn, NPUBINSUTENHN OLEHKU U AONYCKaHUA, KOMTO BAUAAT HA NPUAAraHeTo Ha CYETOBOAHUTE
NOJINTUKY W Ha OTHETEHUTE CyMM Ha aKTUBMTE, MacUBUTE, MPUXoAUTE K pasxoamTe. Peannmar pesyntaT
MOKe Aa 6bje pasanyeH oT Tesn NPUbAU3UTENHN OLEHKK.

UHOusudyaneH duHaHcoe omyem uzzomeeH no MCPO, 31 dexemepu 2021e. 4/(4
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OyaKBaHMATA M OCHOBHWUTE AOMNYCKaHWA Ce NpepasrnexaaTr Tekywo. [lpepasrnexaaHeTo Ha
CYETOBOAHMTE OUEHKW ce rnpu3Hasa B Nepuoaa, B KOWTO OUEHKaTa e npepasrnegaHa, Koraro
npepasrnexaaHeTo 3acAra Camo TO3W Nepuoa, Wiu B Mepuoa Ha npepasriexaaHeto u 6baewu
nepuoau ako npepasrnexAaHeTo OKasea BAUAHUE U Ha Gbaewmte nepuoaum.

2. CyeToBOAHA NOJNUTUKA
HacToAawwTe GUHAHCOBKU OTYETU Ca M3rOTBEHM MPU CMa3BaHe Ha NPUHLUMIUTE:
® TeKylWo HauyuCnaBaHe;
® JelCTBaLLO NpeanpusaThe;
e UCTOPMYECKA LLeHa, C U3K/IDYEHWE Ha NpeoLleHKaTa Ha AbAroTpalHUTE akTUBM, KAKTO e NOCOYEHO

BT.3.1 no-gony.
Hail-3HauMmMmuTe CYETOBOAHW MOANTUKKU, NPUAAraHn NpU U3rOTBAHETO Ha TO3M UHAWBUAOYaANEH

$PUHAHCOB OTYET, Ca NPeACTaBeHU No-A40AY.

DUHAHCOBUAT OTUET € U3rOTBEH NPM CNAa3BaHe Ha NPUHUUNUTE 33 OLUEHABAHE Ha BCUYKM BUgoBeE
aKTUBU, NACUBU, NPUXOAM U pPa3xoam, cbrnacHo MCPO. Ba3uTe 3a OLEHKa ca onosecTeHn nogpobHo no-
HaTaTbK B CYETOBOJHATA MOJUTUKA KbM MHAUBUAYANHUA GUHAHCOB OTYeT.

®UHAHCOBUMAT OTYET e CbCTaBeH NpyW CNasBaHe Ha NPUHLMMNA HA AeUCTBaLLO NpeanpuaTure.

Cnepga aa ce otbenexu, Ye Npu U3roTBAHETO Ha NpeAcTaBeHUA GUHAHCOB OTHET Ca U3MO0/3BaHK
CYETOBOAHUW OLUEHKM U AONYCKaHMA. Bbnpeky, ye Te ca 6asmpaHn Ha MHPOpPMauma, NpesocTaseHa Ha
PBKOBOACTBOTO KbM AartaTa Ha u3roTssHe Ha PpMHAHCOBMA OTYHET, peasHWTe pesyntatu moraT Ja ce
pas/siMyaBaT OT HanpaseHUTE OLEHKM U AONYCKaHUA.

2.1. NpeactaBaHe Ha PUHAHCOBUSA OTUHET
duUHaHCOBMAT OTYeT e npeacTaBeH B cboTBeTctBMe ¢ MCC 1 ,lMpeactasAHe Ha ¢uHaHCOBU

otyetn” . JlpyecTeoTO Npue Aa npegcraea otveta 3a nevanbara unu 3arybata n gpyria BceobxsaTteH
J0OX04 B €4MHEH OTYeT.
B oTyeTa 33 PUHAHCOBOTO CbCTOAHUE CE NPEACTABAT A4Ba CPAaBHUTENHU Nepnoaa, KoraTo JpyecTsoTo:
a) npunara CYeToBOAHa NONUTUKA PETPOCNEKTUBHO;
6) npensuncnssa peTPOCNEKTUBHO NO3ULMK BB GUHAHCOBUA OTHET MU
B) NpeknacuduuMpa No3MLUMM BbB GUHAHCOBUA OTHET.

MNpeactaBeH e eauH cpaBHUTENEH nepuod. PUHAHCOBUAT OTUET e CbCTaBeH Npu cnasgaHe Ha
npuHUMNa Ha AeNCTBAWOTO Npeanpuatie. OTYETHLT 33 NAaPUYHKUA NOTOK € U3roTBeH Ha 6asa Ha npekus

MeToa,

2.2. Cpenkwu B qyXaecTpaHHa BanyTta

CaenkuTe B Y4yXKAECTPAHHA BaNyTa e OTYMUTAT BbB QYHKLMOHANHATa BaayTa Ha [ pyxecTBoTo no
odpuumanHua obMeHeH Kypc Kbm AaTaTa Ha cpenkata (obsaseHua ¢uKkcuHr Ha Bbarapcka HapopHa
6aHKa). Nevanbute u 3arybuTe OT KYPCOBU PA3IUKU, KOUTO Bb3HUKBAT NPU YPEKAAHETO HA Te3U CALNKU
¥ NPEOoUEHABAHETO Ha NAapUYHUTE MO3UUMU B YYKAESCTPAHHA BanyTa KbM KpaA Ha OTYETHUA nepuog, ce
npu3Haeat B neyanbarta unu sarybara.

Bbarapckuat nes e GUKCUMPaH KbM €BPOTO B CboTHOWeHKe 1 EUR = 1.95583 ne..

2.3. NMpuxoau
MpuxoauTe BKAOYBAT MPUXOAU OT NPOU3BOACTBO U Npogarkb6a Ha TONAMHHA eHeprusa, NPeHoC Ha

TONAWHHE eHeprua, NPOU3BOACTBO Ha e/ieKTpUYecka eHeprua, KombuHMpaHo npous3BoACTBO Ha
ENeKTPUYECKa M TOMIMHHA €Heprua, NOAAPBLKKA M EKCnA0aTauua Ha rasonpoBOAM HUCKO HansraHe u
LPYrv AeNHOCTH, yCAyrv, 06CNYKBaLWM OCHOBHUTE Ae@WHOCTU U NpoAax6ba Ha akT1Bu.
MpuxoautTe ce OUEHABAT NO CNPaBe4/iuBa CTOMHOCT Ha MCAYYEHCTC MAU T
nony4aBaHe Bb3HarpaxAeHWe, KaTo He ce BKAOYBAT AaHbK Ao6aBeHa CTOMHOCT

UndusudyaneHn duHaHcos omyem uzzomeeH no MCPO, 31 dekemspu 2021e. [ '
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3a aa onpejenun Aanu U Kak Aa NpuW3Hae NPUXoAM OT A0rOBOPU C KAWEHTW , [lpy»ecTBoTo
U3Mnon3ea cAegHUTe CTbMKU:

. UaeHTMUUMpaHe Ha 4OroBopa C KANEHT

. NaeHTMGUUMpaHe Ha 3a4bMKEHUATA 33 USMBHEHNE

o OnpepensHe Ha LeHaTa Ha caenkaTa

. PasnpegeneHue Ha UeHaTa Ha CAENKATa KbM 33b/IKEHUATA 33 U3NMbJHEHHE

) MpusHasaHe Ha MNPUXOAMTE, KOraTo Ca YAOBNETBOPEHM 3afbJKEeHMATa 3a
N3NbAHEHUE.

MpuxoanTe ce NPM3HaBaT UM B A3fEH MOMEHT UK C TEYEHUE Ha BPEMETO, KOraTo WK [0KaTo
[pY’KeCcTBOTO Y/0BAETBOPU 3aLb/IKEHMATA 33 M3NbBAHEHWE, NPexBbpAAsvKKM obewaHuTe CTOKM Wau
YCAIYTU Ha CBOMTE KAMEHTU.

[py»ecTBOTO NpuW3HaBa KaTo 3aAb/BKEHWA MO AOroBOp Bb3HArpaXkAeHue, MOJy4eHo no
OTHOLLUEHME Ha Hey/L0BAETBOPEHM 3a4b/MKEHNUA 33 U3MbAHEHWE U ' NPeACTaBA KaTo APYrv 3ab/BKeHNA
B OT4eTa 3a GUHAHCOBOTO CbCTOAHME. MO CbLUUA HAYMH, aKO [PyIKeCTBOTO YAOBAETBOPU 33b/XKEHUE 33
U3MbAHEHMWE, Npeaun Aa Noay4u Bb3HArPaXKAEHWETO, TO NPU3HaBa B OTYeTa 33 PUHAHCOBOTO CLCTOAHUE
WAW aKTMB MO AOrOBOPa, MNU B3emaHe, B 3aBUCMMOCT OT TOBa A3NM C€ MU3UCKBA HELWO ApPYro OCBEH

onpeaeneHo Bpeme 3a noay4YyaBaHe Ha Bb3HarpaXaeHUeTo.

2.3.1. Mpopaxba Ha akTHBMU
MpopaxkbaTta Ha aKTMBM BKAOYMBA NpoAaxbu He NO 3aHATME Ha MaTepuasHu 3anacu u

HeonepaTuBHW akTueuW. Mpuxog ce NpusHaea, KoraTo [py»ecTBOTO e MNpexsbp/MAo Ha KynysBaya
3HAYMMMUTE NON3U M PUCKOBE OT COBCTBEHOCTTA Ha NpeAocTaBeHUTe aKTUBU. CumTa ce, ye 3HauumuTe
PUCKOBE M NMON3M Ca NPEXBbP/NEHN Ha KYMyBaya, KOraTo KMEeHTHT e NpUen akTueute b6e3s Bb3paxeHue.

2.3.2. AKTMBM M NacuBK MO AOTOBOPU C KIUEHTH
[py)KecTBOTO Npu3HaBa aKTMBM U/MAM NacuBM NO AOrOBOP, KOrato eAHa OT CTpaHuTe No

JOTOBOpa € M3Mb/AHWAA 33AbJAXEHWATa CU B 33aBUCMMOCT OT Bpb3KaTa Mexay JAenHOCTTa Ha
NPeAnpUATMETO M NNALWAHETO OT KANEHTa. [pyKecTBoTo NpeacTaBa OTAenHO BCAKO 6e3ycnoBHO Npaso
Ha Bb3HArpaXeHue Kato B3emaHe. BsemaHe e 6e3yC/NOBHOTO NMPaBO Ha NpPeAnpuATHETO Aa NoAyuYu

Bb3HarpaxaeHue.
MacuBKM MO AOrOBOP ce NMpu3HaBaT B OoT4eTa 3a GUHAHCOBOTO CbCTOAIHWE, AaKO KAMEHT 3anaawa

Bb3HarpaXkaeHne Uan ApYeCcTBOTO MMa NPasBo Ha Bb3HarpaxjeHue, koeto e HesycnosHo, Nnpeau Aa e
NPEXBbLPAEH KOHTPO/Ia BbPXY CTOKaTa MW ycayrara.

LpyecTBOTO NpM3HaBa aKTMBU MO AOFOBOP, KOrato 3aAb/DKEHUATa 33 U3NbJHEHME Ca
YAOBNETBOPEHN U NNALLAHETO HE € AL/IKMMO OT CTpaHa Ha K/IMeHTa. AKTMB NO A0roBop € NpaBoTo Ha
npeanpUATUETO A3 MONYYU Bb3HArPAKAEHUE B 3aMAHA HA CTOKUTE UAM YCAIYTUTE, KOUTO NpeanpuUATUETO
€ NPexXsbpPANAO Ha KNUEHT.

Mocnepsawo [pyxecTBoTo onpeaens pasmepa Ha obesueHkata 3a aKTWeB no AOroBopa B
cboTeetcTeue ¢ MCPO 9 ,,PUHAHCOBM UHCTPYMEHTKH”.

2.3.3. Npuxoau ot AMXBU K OT AUBUAEHTH
Mpuxogute OT NMXBM Ce OTHYMATAT TeKyWO MO MeToaa Ha e(eKTUBHWUA JIMXBEH MPOLLEHT.

MpUXoANTE OT AMBMAEHTU Ce MPW3HABaT B MOMEHTA Ha Bb3HMKBAHE Ha MPaBOTO 33 NONy4aBaHE Ha
nAawWwaHeTo.

2.4. OnepaTusBHU pasxoam
OnepaTuBHMTE pa3xoau ce NpusHaBaT B neyanbata uam 3arybata Npu NON3BAHETO Ha yCayruTe

NN Ha AaTaTa Ha Bb3HUKBAHETO UM.




2.5. Pasxoau 3a AMXBU U pasxoau No 3aemu

PasxoguTe 3a NMMXBU Ce OTYMTAT TEKYLLO NO MeToaa Ha epeKTUBHUA IMXBEH NPOoLeHT. PasxoauTte
no 3aemu OCHOBHO NpeAcCTaBAABAT /ANXBM NO 3aemuTe Ha [pyx#ecTBoTo. Beuukm pasxogu no 3aemm,
KOWUTO AUPEKTHO MOraT ga 6b4aT OTHECEHM KbM 3aKyMyBaHETO, CTPOUTENICTBOTO MM NPOU3BOACTBOTO Ha
eIMH OTrOBapALL, Ha YC/IOBUATA aKTUB, Ce KanuTa/An3upaT Npes nepuoga, B KOMTO Ce OYaKBa aKTUBDLT Aa
6bJe 3aBbplIEH M NpUBEdEH B FOTOBHOCT 33 M3non3saHe maun npopgaxba. OcraHanuTte pasxodu no
3aemu cnefa Aa ce NpU3HaBaT KaTto pa3xod 3a Nepuosa, B KOWTO ca Bb3HMKHAAW, B OTHETA 3a A0X0AuUTE
Ha pep, ,PuHaHcoBu pasxogu”.

2.6. HemaTepuaaHU aKTHBM

HemaTepuanHu aKkTMBM BKAOYBAT AWULEH3MM, chneuuanusupadH coptyep W npasa. CbraacHo
M3UCKBAHWATA, PernameHTUpalLlM AeWHOCTTa B EHEepruilHMA CeKTOp, Ha APYMXECTBOTO Ca W3fafeHu
CleAHUTE NULEH3NUN:

e JlMUeH3Ms 33 NpOM3BOACTBO HAa eNneKTPUHECcKa W TOM/WHHA eHeprua J1-029-03/15.11.2000
roAuHa, M3JaAeHa OT [bp)KaBHaTa KOMUCUKSA 32 EHEPruiHO peryanpaHe —3a cpok ot 20 roauHu ,
npogbrxeHa ¢ PeweHue Ne K3-/1-029 ot 23.12.2019r. — 3a cpoK oT 20 roAuUHW, CbINACHO
pasnopeabuTe Ha 4eliCTBALWOTO 3aKOHOAATENCTBO. f/IMLeH3uATa e U3aafeHa Ha ocHoBaHue 4a.39,
an.1, 1.1 n §12, an.1 BbB Bpb3Ka C Yn.16, an.l, 1.3 OT 3aKOHa 3a eHepreTMKaTa U eHepruiHaTa
edbeKTUBHOCT, 4n.44, 7.3 u un.87, an.l or Hapeabara 3a ycnoBuata M peaa 3a U3gaBaHe Ha
pa3speweHna M NUUEH3UM 33 U3BLPLUBAHE Ha AeWHOCTUTE B eHepreTukata u PeweHue Nojl-
029/15.11.2000r. Ha Jbp:KaBHaTa KOMWCUA 33 EHEPTUIHO peryampaHe;

e JlMueH3WA 33 NPeHOC Ha TOMJAWMHHA eHeprus J1-030-05/15.11.2000 roguHa, u3gageHa oT
JbpaBHaTa KOMUCMA 33 €HEPruitHO peryavpaHe — 3a cpok OT 20 roguHW, NpoAb/aXeHa
Pewenune Ne U3-/1-029 ot 23.12.2019r. — 3a cpok oT 20 roAuHu, CbrnacHo pasnopeabdute Ha
[JeMCTBaLLOTO 3aKOHOAATENCTBO./INLeH3MATa e u3hajeHa Ha ocHoBaHue yn.39, an.l, 1.2 n § 12,
an.l BbB Bpb3ka ¢ 4n.16, an.1, 7.3 oT 3aKoHa 32 EHEpreTUKaTa U eHepruiiHaTa epeKTUBHOCT, Yn.44,
7. 5 n un. 87 ot HapepnbaTa 32 ycnosmaTa M pega 3a U3faBaHe Ha paspeLleHUsa U NMUEH3UK 3a
U3BbPLWBaHe Ha JeWHOCTMTE B eHepreTukata U Pewenune Ne /1-030/15.11.2000 r. Ha JbpKaBHaTa
KOMWCUA 33 eHepruiHO peryanpaHe;

e PaspelreHue 3a NoA3BaHE Ha MHAWBUAVAAHO onpefeneH OrpaHUYeH pecypc — pafmnovyectoTeH
CMEeKTLP 33 OCbLUECTBABAHE HA ENeKTPOHHU CbobleHna 3a cOBCTBEHN HYKAM Ype3 eNeKTPOHHA
cboblmMTenHa mperka OT NoABuXKHa paauocayxkba (PMR) Ne 00891/18.08.2008 r., u3gageHo Ha
ocHoBsaHue §9, an. 3 oT N3P Ha 3aKoHa 3a eNeKTPoHHUTE cbobleHusa n ya. 30, 1. 10 oT 3aKkoHa 3a
eNIEKTPOHHUTE CbObLLEeHUA. PaspelleHUeTo e U3MeHeHo ¢ peweHuna Ha KPC Ha ocHoBaHue vn. 30,
T. 10 oT 3aKkoHa 33 eneKTpoHHUTE CbobLieHUA, KaTo ¢ usmeHeHne Ne 00891-003/31.03.2016 r.
CPOKBLT Ha AelcTBMe /NOnN3BaHeTO Ha ONpeAeneHus OrpaHUYEH pecypc — paguoyvecToTeH
cneKkTbp/ e yabmkeH a0 05.09.2026 r.

MbpBOHAYANHOTO MPM3HABAHE Ha HemaTepuasHUTE aKTMBM € NO LeHa Ha npuaobusane,
BKAIOYBALLA BCUYKW MNAAaTEHM MUTA, HEBL3CTAHOBMMM AaHbLUM U HANpPaBEHWUTE NPEKM pa3xoau BbB
BPb3Ka C MNOATOTOBKA Ha aKTMBA 3a €eKCM/oaTauusa, NPW KOeTo KanuTaausupaHuTe pasxoau ce
aMopTM3UpaT Bb3 OCHOBA Ha JIMHEHHWUA METOA Nnpe3 OLEHEeHUA CPOK Ha NoJie3eH XWUBOT Ha aKTuBuUTe,
TbIA KAaTO Ce CUMUTA, Ye TOW € OrpaHuyeH.

MocneaBawoTo OLEeHABAHE Ce W3BbLPLBa NO MNPEOUEHEHA CTOMHOCT, KOATO € paBHa Ha
crnpasea/iBaTa CTOMHOCT KbM [aTaTa Ha MNpeoueHKaTa, HaMaleHa C HaTpynaHuTe B MOCNeACTBUE
amopTtusaumm 1 3arybu ot obesueHka. HanpaBeHuTe MpeoUeHKU ce NpeAcTaBAT B OT4eTa 3a
BCceobXBaTHMA A0X04, U Ce OTYUTAT 38 CMETKa Ha cOBCTBEHMA KanuTas (MPeoLeHBUYEH pe3epB), ako He ce
NPeAxoMaaT oT HauucAeHu npeau Tosa pasxoau. Mpu npogaxba manM OTAUCBaHE Ha NpeoLeHeHus

MNocneapalimute pasxoiu, KOWUTO Bb3HMKBAT BbB BpPb3Ka C HemaTepM/l,,‘

MbpBOHAYA/IHOTO MM MpU3HaBaHe, Ce MpMU3HaeaT B OTYyeTa 3a nevanbata glj ry
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BceobxBaTeH 40X0f4 3a NepuoAa Ha TAXHOTO Bb3HUKBAHE, OCBeH ako BnarogapeHue Ha TAX aKTUBLT
MOXe Aa reHepupa noBeye OT MbPBOHAYANHO nNpeasuaeHuTe 6baellM UKOHOMUYECKM NON3KN U KOTraTo
Te3u pasxogu moraT HajeaHO Aa 6bAaT OUEeHEeHU W OTHECEeHM KbM aKTMBa. AKO Te3u YCAOoBWA ca
M3MbAHEHMU, pasxoauTe ce A06aBAT KbM cebeCTOMHOCTTa Ha aKTUBa.

OcTaTbyHaTa CTOMHOCT U MONE3HUAT KMBOT Ha HemaTepuasHUTEe aKTMBWM Ce NpeueHAsBaT oT
PbKOBOACTBOTO KbM BCAKA OTYETHa AaTa.

AMopTH3auMATa Ce U3YUCIABE, KaTo Ce M3NO0N3BA NMMHENHUAT METOA BbPXY OLEHEHWA noneseH
CPOK Ha rOAHOCT Ha oTAe/IHUTE akTUBU. CpelHO MO rPpynu NOAE3HUAT MUBOT €, KaKTO CnesBa:
e Coodryep - 6,91 rogunu
o  JlMueH3uu - 13,13 roguun

Pa3xoauTe 3a aMoOpTM3auMA ca NpeacTaBeHW B OTyeTa 3a goxoaute Ha pes ,Pasxoam 3a

amopTusaunn”.
M36paHKAT npar Ha CbLECTBEHOCT 33 HeMaTepMaaHNUTE akTMBY Ha JpyKecTBOTO e B pasmep Ha

500 ns.

2.7. UmoTH, MaWLMHU U CHOPBIHKEHUA

2.7.1. MIMOTW, MalUMHU 1 CbOPBIKEHUA ce KnacuduumpaT KaTo HETeKyW M aKTUBM, KOraTo ce AbpHaT OT
npeanpuATMETO, 3a Aa Ce M3MOA3BAT 3a NPOU3BOACTBO UM AOCTaBKa Ha CTOKWU UKW YCAYTK, 38 OTAaBaHe
Mo HaeM Ha Apyru Anua Uau 3a agMUHUCTPATUBHM Lean, o4akea ce Aa ce U3Noa3BaT npes noseye oT
eJMH OTYETEH NEepuoa, CTOWHOCTTa UM € HAfEeXAHO M3YUCNEHA M NPEeANPUATHETO OYaKsa Aa NoAydM
6bAeU UKOHOMUYECKU U3TOAM, CBBP3aHU C Te3U aKTMBU. AKTMBM, YMATO UeHa Ha npuaobusaHe e
eKBMBaNeHTHa unv Haasuwasa 500 ns., ce KanuTanuiunpar.

MMOTHTE, MalUMHWUTE M CbOPDBKEHMATA Ce OUEHABAT NbpPBOHAYa/sHO no cebecToifHoCT,
BKAlOYBALLA LEHaTa Ha npuaobuBaHe, KAaKTO U BCUYKKM NPEKW pasxodu 3a NpUBEXKAAHETO Ha aKTuBa B
paboTHO cbcTosHMe. LeHaTa Ha npuaobuBaHe BKAKOUBA MOKYNHaTa LEHa, BKAIOYUTENHO MUTA U
HEBb3CTAHOBMMM A3aHbUM BbPXY NOKYMNKATa, KAKTO M BCUYKW APYrU Pa3xoau, NPAKO OTHACAWM ce A0
NpUBEXKAAHE HA aKTUBA A0 MECTONONOXKEHUE U CbCTOAHME HeobX0AMMHK 3a HerosaTta ekcnaoataumua no
HauuHa npeaBuieH OT PbKOBOACTBOTO. CTOMHOCTTA Ha aKTUBWUTE NpUAOOGUTM NO CTONAHCKU HavuH
BK/NIOYBA HanpaBeHWMTe pasxoan 3a MaTepuanun, OWUPEKTHO BJIOXEH Tpyd U CbOTBETHaTa
NPONOPLUMOHANHA YacT OT Henpekute MPOM3BOACTBEHU Pa3sxoAM; PasxoauTe NPAKO OTHacAWM ce [0
NPUBEKAAHE Ha aKTUBA A0 MECTOMNONOMEHUE U CbCTOAHME HeobX0AMMW 33 HeroBaTa excnioaTauus;
NbpBOHaYaiHa NpUbAN3IUTENHA OLEHKA Ha pasxoauTe 3a AEeMOHTAX U NPpemecTBaHe Ha aKTuBa U 3a
Bb3CTAHOBABAHE HAa NIOLLAAKaTa, Ha KOATO e Pa3snoNoKeH aKTUBa U KanuTaansnpaHu pasxoau 3a AMXBu.

MocnefBaljoTo OLEHABaHE Ce M3BbpWBa M0 MNpPeoLEeHeHa CTOMHOCT, KOATO € paBHa Ha
cnpasegnueata CTOMHOCT KbM JataTa Ha NpeoueHKaTa, HamaneHa C HaTpynaHuTe B MNOCNeAcTBue
amopTmsaumm mn 3arybm or obe3ueHka. HanpageHwTe npeoueHKU ce npeacTasaAT B OT4eTa 3a
BceoBXBaTHMA A0X0A U Ce OTYMTAT 338 CMETKa Ha cobCTBeHUA KanuTan (NpeoueHbYeH peseps), ako He ce
NpeaxoxaaT oT HauucheHW npeau Toea pasxoau. Mpu npogamba mnn ornucBaHe Ha NpeoueHeHUs
aKTUB OCTaHaNMAT NPeoUeHbYEH pe3eps Ce 0TPas3nBa 3a CMeTKa Ha HepasnpegeneHarta nevyanba.

OcTaTb4HaTa CTOMHOCT M NONE3HUAT }KUBOT Ha UMOTH, MALUMHKU U CHOPBIKEHUA Ce NpeueHABaT oT
PBEKOBOACTBOTO KbM BCAKA OTYETHA AaTa

AMOPTU3ALMATE HA UMOTHU, MaLIMHK U CLOPBIKEHWUA Ce M3YUCAABA, KAaTo Ce U3NOA3BA INHENHUAT
MEeTOJ, BbPXYy OUEHEHUA MOJIe3eH KWUBOT Ha OTAENHWUTE rpynu akTueu. CpefHO MO rpynu NosesHuaT

HKUBOT €, KaKTO ChelBa:

s Crpaagu 64,42 roguHu
e  CbOpbrKeHUs 36,72 roamHM
e  MawuHu 1 0bopyaBaHe 16,71 roamuu
e  TpaHCNOpPTHM CpeAacTBa 14.29 ropnHu
¢  CTONAHCKK MHBEHTap 9,18 roauHu
e Komniotpu 4,84 rognHn

Undusudyanen duHaHcoe omyem uzzomeeH no MC®0, 31 dexkemepu 2021e.
(MoAcHUTENHUTE CBeAEHUA NPEeACTaBAABAT HEASAMMA YacT OT HaCcToAL,




e [Jpyrm 10,55 rogunHu

2.8. WHBecTMUUMU B AbLLEPHU NPeaNPHUATUA

ObluepHn NPeAnpuATUA Ca BCUMKW NPEANPUATMA, KOUTO Ce HamMupaT Moj, KOHTpONa Ha
JpyxectBoto. Hanuue e KOHTPOA, Korato Jpy:KecTBOTO € U3NOMKEHO Ha, WM MMa npasa BbpPXY,
NMPOMEH/MBaTa Bb3BPbLUAEMOCT OT HEFOBOTO y4acTMe B NMPeANpPUATMETO, B KOETO € UHBECTUPAHO, U
MMa BB3MOMHOCT Ja OKa)e Bb3JeUCTBUe BbLPXY Tasu Bb3BPbHLLAEMOCT NOCPeACcTBOM CBOMTE
NpasoMOLLMA BbPXY NPeAnpUATMETO, B KOETO € MHBECTMPaHO. B MHANBMAYaHUSA GUHAHCOB OTHET Ha
JpY»ecTBOTO MHBECTULMUTE B AbLUEPHU NPeANPUATUA Ce OTYMTaT No ce6ecTOMHOCT.

JpyKecTBoTO NpU3HaBa AMBMAEHT OT AbliepHO npeanpuatve B nevanbata mau 3sarybara B
CBOUTE MHAMBUAYaAHM (UHAHCOBM OTYETH, Korato 6bje YCTaHOBEHO MpPaBoTo My Aa Noayuu

AMBUOEHTa.

2.9. OTuMTaHe Ha IM3UHTOBUTE AOrOBOPU

2.9.1. Karo ausuHrononayyarten
B cboTBeTCcTBME C M3UCKBaHMATa Ha MC®O 16 ,/IM3UHI” OTUUTAHETO Ha BCUYKKU NIN3UHIOBM

[OTOBOPM MPU IN3UHIONONYYaTeNUTE Ce M3BbPLIBA MO MOAENa Ha aKkTWMBa C MpaBo Ha non3saHe, 6e3
3HaYeHue Aanu ca onepaTUBeH UM GUHAHCOB IU3MHT. B cTaHAapTa ca NpeABuaeHU aBe U3KJoYeHusa oT
mogena — 3a AM3UHTOBM AOr0BOPK CbC CPOK A0 12 meceua U NU3UHTOBU AOrOBOPU HA OCHOBHK aKTUBK C
HUCKa CTOMHOCT. AKTHUB C HUCKA CTOMHOCT € OCHOBEH aKTUB, KOMTO MOXe [a Ce M3M0/1383 CAMOCTOATENHO
W He € CUJIHO 3aBMCUM TACHO CBbP3aH C APYrv akTUBWU.

B ychoeusaTa Ha MC®O 16 ,J/IN3UHI” BCUYKKM IU3NHTONONYYaTENIN CNeABa A3 NPUAaraT noaxoaa
Ha aKTMBa C MPaBO Ha NO/3BaHe 33 OTYUTAHE Ha JIN3UHTOBUTE AOrOBOPK, KaTO NPU3HABAT:

a) aKTUB C NPaBO Ha NOA3BaHe, KOWTO Ce aMOpPTU3NPa ,NpeaCcTaBAABalL, NPaBOTO HA NM3UHTONOAYyYaTeNA
[, U3M0/13Ba OCHOBHUA akTUB(aKTUBa, NPeAMET Ha IM3UHIOBUA JOrOBOP) 3@ CPOKA HA IN3UHTOBMA
AOroBsop; u

6) NM3UHroB NacuMB - 3aJb/MKEHWeTO CWU A3 M3NAAWAT /JIM3UHTOBU BHOCKMW.IACMBBT MO AN3UHroBuA
[OrOBOP C€ OLEHABA MbPBOHAYaNHO NO HAcTOAWATA CTOMHOCT Ha IM3UHIOBUTE NNALAHKUA, KOUTO He ca
naaTeHu, AUCKOHTUPAHW C JINXBEH NPOLEHT.

Ha HauanHaTa AaTa aKTMBa C NPaBoO Ha NO/A3BaHE Ce OUEHABA MO LeHa Ha npuaobusaHe, KOATO
BK/IOYBA: pa3mMepa Ha MbpBOHaYanHaTa OUEHKa Ha nacuea Mo JU3WHIA; SIM3MHIOBUTE nAaallaHuA,
U3BBbPLIEHU KbM MM NPEAN HayanHata Aata, MUHYC NOJYYEHUTE CTUMYIM NO JIM3UHTE;NbPBOHA4YANHUTE
nNpexkyd Dasxoay, M3BLPWEHW OT JIM3UHIONO/YYaTens 7 OUEHKa Ha pasxoauTe, KOUTO
NIU3MHTONONYYATEANAT LWe HanpaBK 3a AEeMOHTaX U NpemecTBAHE HA OCHOBHUA aKTUB, Bb3CTaHOBABAHE
Ha oBeKTa, Ha KOWTO aKTUBDLT € Pa3NOJIOKeH, UNM Bb3CTAHOBABAHE Ha OCHOBHUA aKTUB B CbCTOAHUETO,
M3MCKBaHO CbrNacHoO peaa U yCcAoBuATa Ha IM3UHITOBUA AOrOBOP, OCBEH aKOo Teé3U Pa3xoAm ca HanpaseHu
3a npousBOACTBOTO HA MaTepuanHM 3anacu. 3aAb/DKEHWETO 3a Te3un pasxofu ce noema ot
NIU3MHIOMNOyYaTeNs KbM HauyanHaTa paTta wau, BCIeACcTBUE W3NOA3BAHETO HA OCHOBHMA aKTWB, npes

onpeaeneH nepuoga,

Ha HauyanHaTa JaTta nacuea Mo JIM3MHrA ce OLEHABA MO HACTOAWATa CTOMHOCT Ha NN3UHIOBUTE
NNaLaHUA, KOUTO He Ca U3NNATEHN KbM Ta3u AaTa. JIM3NHroBUTE NNALLAHUA Ce BUCKOHTMPAT C IMXBEHUA
NPOLEHT, 3aN0XeH B JIM3UHIOBUA AOrOBOP, aKO TO3M MNPOUEHT moxe Aa Gbhe HenocpeACTBeHO
onpegeneH. AKO TO3WM MNPOUEHT He Moxe fa Obae HeENOCpeACTBEHO OMNpeAeneH, ce W3Non3sa
AMbePEHLMANHMA NMXBEH MPOUEHT Ha JM3MHTonoaydatens. JIM3MHrOBUTE M/IALLAHWUA, BKIKOYEHN B
OUEHKaTa Ha nacuBa no NM3mHra, 06xeawaT ciegHuTe NawaHuAa 3a NPaBoTo Ha NOA3BaHE Ha OCHOBHUS
aKTMB NO BpemMe Ha CPOKa Ha /IM3MHIOBUA JOrOBOP, KOWUTO He Ca NAaTeHW KbM Hauya/nHaTta garta:
PUKCMpaHK NNaWaHna, MUHYC NOANENKALIMTE Ha MOAY4YaBAHE CTUMYAM MO JIM3UHIA; NPOMEHNBM
NU3UHIOBY NAALAHUA, 3aBUCSIM OT UHAEKC UM NPOLLEHT, KOUTO €a OLEHEHW Crope
MHAEKCA WAW TNpPOLEHTa KbM HauyanHata farta; CymMM, KOUTO Ceé o4vakBa fAa
AW3WHIONO/Iy4aTeNs Mo rapaHuuMuTe 3a OCTaTbyHa CTOMHOCT; UeHaTa Ha ynp

T Ausimumn ot
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MOKYMKa, ako € [0CTaTbY4HO CUTYPHO, Y€ NIMBUHTONO/YYATENAT LWe YNPaXKHU Tasu onuma 1 niaawaHusa Ha
CaHKuMM 3a NPEKpaTABaHe Ha JIM3MHTOBUA JOrOBOP, aKO B CPOKa Ha IM3UHIOBUA JOrOBOP € OTPaseHo
yNpaxKHABAHETO Ha ONUMA 33 NPEKPATABAHETO Ha A0roBopa OT CTPaHa Ha IM3UHIoNoNy4YaTeNs.

Cnep, HauasiHaTa JaTa aKTWBa C NPaBo Ha NoJi3BaHe ce oueHABa NOCPEACTBOM MOAE/ Ha UeHaTa
Ha npuaobuBaHe, C W3KAIOYEHUE Ha aKTMBUTE C MPaBO Ha MO/3BaHE, KOWUTO OTroBapAT Ha
onpegeneHneTo 3a WHBECTUUMOHEH umoT cbrnacHo MCC 40, 3a KouTO ce npunara mojena Ha
crpasea/iuBaTa CTOMHOCT.

AKTMBMTE C NpaBo Ha NOA3BaHE c€ aMOPTM3UpaT. AKO COBCTBEHOCTTA BbPXY aKTUBa Ce NpexsbpAs
Ha I3MHIroNOAY4aTeNA No cunaTa Ha IM3MHIOBUA AOTOBOP A0 KpaA Ha CPOKa Ha TO3M AOrOBOP UM aKo
B Pa3xOAMTE 3a aKTMBa C NPaBO Ha NOJ3BaHE € 0TPa3eHo yNpaXXHABAHETO HA OMUMA 3a 3aKynysaHe oT
NN3UHIONO/IYYaTeNa, akTuea € NpaBO Ha NoO/3BaHe ce amopTv3upa OT Hauaj/HaTa jaTta A0 Kpas Ha
MOJIe3HWA HMBOT Ha OCHOBHWA aKTUB. B NPOTMBEH C/yyal akTMBA C MPaBo Ha NOA3BaHe Ce amopTU3Mpa
OT HauanHaTa AaTa [0 Kpas Ha NoAe3HUA XUBOT Ha aKTUBA € NPaBO Ha NON3BaHe WU 40 U3TUYAHETO Ha
CPOKa Ha /IM3MHIOBUA AOrOBOP, KOETO OT ABETe HACTbMW NO-paHO. AKTMBA C MPaBO Ha NOA3BaHe ce
TecTBa 3a obe3ueHKa no pega Ha MCC 36 O6e3ueHKa Ha akTMBM, 33 A3 Ce ONpeaeny 4ann akTUBLT C
NpaBo Ha Non3BaHe e obe3ueHeH U Aa Ce OTYETbT BCUUKM YCTaHOBeHM 3arybu ot obesueHka.

Cnep HayanHaTa gaTa NacMBa No JIM3MHIa ce OLeHnABa KaTo ce:

- yBenuyaBa HanaHcoBaTa CTOMHOCT, 33 A@a OTpasu IMxBaTa no Nacmea no U3NHIa;

- Hamannea banaHcoBaTa CTOMHOCT, 33 4@ OTPa3u U3BBLPLUIEHUTE IM3UHTOBU NaLLAHNA; U

- npeoueHsaBa 6anaHcoeaTa CTOWHOCT, 33 Aa OTPasu NPEOUEHKUTE MAN U3MEHEHUATA Ha
NU3UHIOBUA AOTOBOP, AN Aa OTPA3KU KOpUripaHuTe GUKCMPaHU No CbECTBO JIN3UHIOBM NaLaHKA

2.9.2. Kato ausndroaaren
JINSUHTOBMTE J0roBOPW Ce KaacuduuupaT KaTo AOroBOp 3a onepatvBeH MAU 3a ¢puHaHCOB

NU3NHT. JIN3MHTOBMAT AOroBOp Ce Knacuduumpa Kato A0roBop 3a GUHEHCOB JIM3UHI, aKO C Hero ce
NPeXBbPAAT MO CbLIECTBO BCUYKM PUCKOBE M M3rOAM OT COBCTBEHOCTTa BbPXY OCHOBHUSA aKTUB, U KaTo
JOrOBOP 33 ONEPATUBEH JIM3UHT, aKO C HEFO He Ce MPEeXBbPAAT NO CbLECTBO BCUYKM PUCKOBE U M3roau
OT coBCTBEHOCTTa BbPXY OCHOBHMSA aKTUB. [anun AajieH IM3UHIOB JOroBOp € A0roBop 3a GUHAHCOB UK
33 onepaTMBEH JIN3MHI 3aBUCKM OT CbLLHOCTTA Ha CAeNkKaTa, a He oT dopmaTa Ha aoroeopa. CUTyaLuu,
KOUTO MHAMBUAYAAHO UAM B KOMBMHaUMA BOAAT MO NPUHUWMN 40 KnacMdpuuupaHe Ha /IM3UMHIOBUA
JOroBop KaTto 40rosop 3a GUHAHCOB NU3MHT, ca:
- JIM3UHIOBUAT J0rOBOP NPEXBbPsA COBCTBEHOCTTA BbPXY OCHOBHUA aKTUB Ha IM3UHronoay4yaTtena
KbM Kpas Ha CPpOKa Ha IMSUHIOBUA [0r0BOp;
- JIV3UHTONONY4aTEeNAT NPUTEKAEBA ONUMA 33 3aKyNyBaHEe Ha OCHOBHWUA axTWB Ha LeHa, KOATo ce
oYyakBa Aa 6bAe A0CTaTbYHO NO-HUCKAa OT CNpasBea/vBaTa CTOMHOCT KbM JaTaTa, Ha KOATO onuusTta
Moe fa 6bae ynpaxHeHa, 3a Ja bbae AOCTaTbYHO CUIYPHO KbM [aTaTa Ha BbBEXKAAHe,Ye ONuuATa We
6bae ynpamHeHa;
- CPOKbBT Ha /IM3MHIOBWMA [OTOBOP MOKPMBA MO-fOAAMAaTa 4acT OT MKOHOMMWYECKUS KMBOT Ha
OCHOBHMSA aKTUB A0PM aKo NPaBOTO Ha COBCTBEHOCT He e NPexBbp/IeHO;
- Ha JaTaTa Ha BbBeX/aHe HaCcTOALLATa CTOMHOCT Ha IMSMHIOBUTE NAALWAHWA Ce PaBHABA NO
CbLLECTBO Ha Hal-MasKo LAaaaTa CnpaBe/inBa CTOMHOCT Ha OCHOBHWA aKTUB;
- OCHOBHMAT aKTMB MMa A0TOKOBa cneundrueH xapakTep, 4e camo NIN3UHIONOJIyYaTeIAT MoKe
Ja ro u3nonssa 6e3 cblecTBeHn MoauduKaLmn,

MpUXo4bT OT HaeMK OT NPEAOCTaBAHE Ha UHBECTULIMOHHWUTE MMOTU Ha [py)KeCTBOTO No A0roBopu
3a onepaTMBEH IU3UHT Ce NPU3HaBa Ha 6a3a Ha IMHeMHMA MeTo/, 3a Neproaa Ha IU3UHTa.

2.10. HHBECTULMOHHU UMOTHU
[py’KecTBOTO OTUMTa KaTo MHBECTULMOHHU MMOTM 3eMA M/WMAKM Crpagm, KOUTO Ce AbPXKaT 3a

noJsy4yaBade Ha Npuxoan OT HAaemM U /VIIIM 3a yBennyeHue Ha Kanutana, No mocaena Ha cn

CTOMHOCT.

Undusudyanen duHaHcoe omyem uszomeeH no MC®0, 31 dexemepu 2021e.
(NosacHuTENHUTE CBeAeHUA NpeAcTaBiABaT HeJeAnma 4acT oT HaCTOHHWtQ);IMr@Hﬁ
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MHBECTULMOHHWUTE MMOTU CE OLEHABAT MbPBOHaYanHO No cebeCcTONHOCT, BKAKOUBALLA NOKYNHaTa
LLeHa ¥ BCAKAKBM Pa3sXOAM, KOMTO Ca NPAKO CBbP3aHU C MHBECTULIMOHHUA UMOT, HaNpUMEP XOHOPapK 33
NPaBHK YCAYITU, AaHBLUM O NPEXBbPAAHE HA UMOTa U AiPYri Pa3xoAm No caenkKarta.

MHBECTUMLMOHHUTE MMOTK Ce MPEeOoUEeHsABaT Ha nepuofuyHa 6asa u ce BKAIOYBAT B OT4eTa 33
PUHAHCOBOTO CbCTOAHWE MO Na3apHUTe UM CTOMHOCTM. Te ce oNpeAensaT OT HE3aBUCUMM OLEHUTENN C
npodecnoHanHa keanuduKaLuMa W 3HauuTeneH npodecuoHaneH ONUT B 3aBUCMMOCT OT XapakTepa K
MECTOHaxXOXAEHNETO HAa MHBECTULMOHHUTE UMOTKH, 6asvpaiikM Ce Ha [AOKa3aTe/NCTBa 3a MasapHute
ycnosusa.

Bcaka neuanba uam 3aryba oT NpomMaHa B CNpaBeaAnMBaTa CTOMHOCT uan OT Npojaxba Ha AaaeH
MHBECTULMOHEH MMOT ce npusHasa He3abasHO B nevanbata unm 3arybata Ha peg ,lpomsHa B

cnpaseAnBaTa CTOMHOCT HA UHBECTULMOHHN UMOTH.

2.11. DUHAHCOBU UHCTPYMEHTHU
®UHaHCOBUTE aKTUBMW U GUHAHCOBUTE MACMBU Ce NPU3HaBaT, KoraTto [ipy»XecTBOTO CTaHe CTpaHa

No AOrOBOPHUTE YCNOBUA HA GUHAHCOBUA UHCTPYMEHT.
dUHaAHCOBUTE aKTMBM CE€ OTNUCBAT, KOraTo AOroBOPHMTE MpaBa BbpXy NapuyHUTE MOTOUM OT
PUHAHCOBUA aKTUB M3TUYAT MAU KOraTO GUHAHCOBMAT aKTUB U NO CHLLECTBO BCUMKU PUCKOBE M U3rOAM ce

NpPexsbpAAT.
®UHAHCOBWTE NacuBM Ce OTNMCBAT, KOraTo 33b/IKEHNUETO, MOCOYEHO B A0r0BOPA, € U3MbJIHEHOD,

€ OTMEHEHO WU CPOKBT MY & U3TEKBA.

Mpy MbpBOHaYasHO Npu3HagaHe Ha GUHAHCOB aKTMB WM (GUHAHCOB Nacne [pPyKeCTBOTO M
OLUeHABa MO CNpaBeA/MBa CTOMHOCT M/IKOC Pa3XoAMTe NO TPaH3aKUMATa C U3KNKOYEHUE Ha PUHaHCOBUTE
aKTUBU U NaCMUBM, OTYUTAHKU NO CNpaBeAnBa CTOMHOCT B nevyanbata unu 3arybata, KOUTO ce npusHasat

nbpsoOHa4YanHO NO Cnpasegnusa CTOWHOCT.
PUHAHCOBUTE aKTUBM U (bMHaHCOBI/ITe nacuMBU Ce oueHaBaT NocneaBallo, KakTo € NOCOYEHO No-A01Y.

2.11.1. PMHaHCOBU aKTUBK
MbpeoHa4anHo ¢(GUHAHCOBUTE aKTMBM Ce OTYMUTAT NO Cnpasesnvea CTOMHOCT, KOpUrupaHa ¢

pasxogmuTte Mo cAeskaTa, ¢ U3KAYeHWe Ha (GUHAHCOBMTE aKTWBM MO CnpaBej/vBsa CTOMHOCT npes
neyanbata vnu sarybaTa M TbPrOBCKWUTE B3EMAHWA, KOMTO He CbAbPXAT CblecTseH ¢GUHAHCOB
KOMMOHEHT. [MbpBOHaYanHaTa OueHKa Ha (UHAHCOBWUTE aKTUBWM MO CnpaBejnvBa CTOMHOCT npes
neyanbata uan s3arybata He Ce KOpPUrMpa € pasxoauTe Mo CAELAKATA, KOUTO Ce OTUMTAT KaTo TEeKYLUU
pasxogu. MbpBOHa4yanHata OUEHKA Ha TLProBCKWUTE B3eMaHWA, KOUTO He CbAbpKaT CbliecTBeH
$MHAHCOB KOMMOHEHT NPeACTaBNABA UeHATa Ha CAENKATa CblNacHo MC®O 15.

B 3aBUCUMMOCT OT HauMHa Ha nocieasallo oTyMTaHe, GUHAHCOBUTE aKTMBM ce Knacmduumpart B egHa oT
cnefHUTE KaTeropuu:

e  ABATOBW MHCTPYMEHTU NO aMOPTU3MPAHa CTOMHOCT;

e (MHaHCOBM aKTMBM NO CNpaBe/1MBa CTOMHOCT Npes nevanbarta uam 3arybata;

e (PUHAHCOBM aKTMBM NO CNpaBeg/imMBa CTOWHOCT npes gpyr BceobxsaTten aoxosd ¢ wam 6es
peknacupuKkauma B nevanbara uam 3arybata B 3aBUCMMOCT Aanu ca AbATOBU UAU KanWTanosu
MHCTPYMEHTHU.

Knacudukauuata Ha GUHAHCOBUTE aKTUBM ce onpeaensn Ha 6asaTa Ha cnegHuTe ABe yC1oBua:

e Ou3Hec MoAenbT Ha [pyKecTBOTO 33 ynpasneHne Ha PUHAHCOBUTE aKTUBM;

e  XapaKTePUCTMKUTE Ha AOrOBOPHUTE NAapUYHK NOTOLM Ha GUHAHCOBUA aKTUB.

BCUYKM NPUXOAM U Pa3xonu, CBbp3aHu C GUHAHCOBUTE aKTUBM, KOMTO Ca Npu3HaTh B nevanbata u

3arybara, ce BKNOYBAT BbB PUHAHCOBM Pasxosu, GUHAHCOBM NPUXOAM UAK APYTYM GUHAHCOBM NO3ULMK.

Undusudyanen duHaHcoe omyem uzzomeeH no MCPO, 31 dexemepu 2021e.

(MoAacHUTeNHUTe CBeAEHUA NPEACTaBAABAT HeAEMMA YacT OT HaCTOFILIJ,IFILdJVIHaH%
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Kpeautu u Tbproscku B3emaHumn
Kpeautu Bb3HUKHAAW NbpBOHAYanHo B [pyKecTBOTO, €a HeAepuBaTUBHU (GUHAHCOBM

MHCTPYMEHTU € ¢UKCUpPaHW NnawaHusa, KOWMTO He Ce TbPprysaT Ha akTtueeH nasap. Kpegutute
nocneasalilo ce OLEHABAT MO aMOPTU3UPaHa CTOMHOCT, KaTo Ce M3No/3Ba METOABLT Ha edeKTUBHATa
/IMXBa, HamajneHa C pa3mepa Ha obe3ueHkata. BcAka npomaHa B CTOWHOCTTA UM Ce OTpas3faBa B
nevanbata unu 3arybata 3a TeKywWwmMA nepuoga,

MapuTe M NapU4YHUTE EKBUBAJIEHTWU, TbPTOBCKMTE W NO-TrOAAMATa 4acT OT APYrM B3emaHua Ha
Lpy*ecTBOTO CNanaT KbM Tasu KaTeropusa GUHAHCOBU MHCTPYMEHTU. JJUCKOHTUPaHE He ce M3BbPLUBA,
KOraTo eeKTbT OT HEero € He3HayuTe e .

TbProBCKUTE B3EMaHUA Ca CYMM, Ob/IKUMU OT KAUEHTK 33 NPOJaAeHU NPOAYKLUUA UAKN YCAYIH,
13BbpLeHn B o6uyaliHMA xo4 Ha CToNaHcKata aeiHocT. OBUKHOBEHO Te ce Ab/KaT 3a ypexaaHe B
KpaTbK CPOK M CNeAoBaTenHo ca KaacubuumpaHn KaTo TeKywu. TbproBCckuTe B3eMaHUs ce npusHasaT
NbpBOHAYaNHO B pasmep Ha 6e3ycnoBHOTO Bb3HArpaXKAeHWE, OCBEH aKO CbAbPXKAT 3HAYUTENHU
KOMMNOHEHTW Ha ¢uHaHcupaHe. [py»ecTBOTO AbPKM TbProBCKUTE B3emaHua ¢ uen cbbupaHe Ha
[AOrOBOPHUTE MAapUUHU NOTOLM U CNEA0BATENHO MM OLEHSABA NO aMOPTU3MPaHa CTOMHOCT, KaTo U3MO0A3Ba
MeToda Ha edeKTUBHaTa /NAMxBa. [MCKOHTUpaHe He ce W3BbpLWBA, Korato edekTbT OT Hero e
HECBHLUECTBEH.

3HauumMuTe B3eMaHUA ce TecTBaT 3a obe3ueHKa No 0TAE/HO, KOTaTo ca NPOCPOYEHU KbM AaTaTa
Ha OWUHAHCOBMA OTYET MKW KOTaTO CbLUECTBYBAT 0OEKTMBHU A0Ka3aTe NCTBa, Ye KOHTPAreHTbT HAMa A3
M3NbAHWU 3a0bMKEHUATA CU. BCUMUKM ApyrU B3emMaHUA ce TecTBaT 3a obe3ueHKa no rpynu, Kouto ce
onpeaenaT B 3aBUCMMOCT OT MHAYCTPUATA U PErMoHa Ha KOHTpareHTa, KakTo W OT APYrM KPeauTHU
PUCKOBE, aKko CbLLECTBYBAT TaKMBA. B TO3M C/iyyaii NpoueHTLT Ha obesueHKaTa M o4aKkBaHUTE KpeaUTHU
3arybu ce onpegena Ha 6asaTa Ha WUCTOPUYECKU [aHHU OTHOCHO HeMoraceHW 3aAb/XKeHWA Ha
KOHTPareHTM 3a BCAKA uaeHTuduumpada rpyna. 3arybata ot ob6e3ueHKa Ha TbProBCKUTE B3€MaHWA ce
npeAcTassA B OTYETa 3a A0X0AMTE Ha pes ,PMHaHCcoBM pasxoan”.

PUHAHCOBM aKTMBK, OTYMTAHU NO CRpaBed/iMBa CTOMHOCT B neyanbata uau sarybara

PUHAHCOBY aKTWBU, OTYMTaHM MO CpaBeaanBa CTOMHOCT B nevwanbarta nau 3arybara, ca aKTUBMY,
KOWTO Ca AbpaHW 3a TbpryBaHe WAM Ca ONpedencHu NpU MbPBOHAYaAHOTO MM MpPU3HABaHE KaTo
$MHAHCOBM aKTUBM, OTYMTAHM MO CNpasejnBa CTOMHOCT B nevanbata umaum 3arybara. Bcouuku
LepuBaTMBHU (UHAHCOBM aKTMBKM, OCBEH aKO He ca CNeuManHO onpegesneHn KaTo Xedeupaliy
MHCTPYMEHTK, NonajaT B Tasu KaTeropua. AKTMBMTE OT Ta3u KaTeropusa ce OUEHABaT No Cnpaseanusa
CTOMHOCT, YMIATO U3MEHEHMA Ce NPM3HaBaT B nedanbata maum 3arybata. Bcaka neuanba wam 3aryba,
npousTUYaL,a oT 4epUBaTUBHU GMHAHCOBU UHCTPyMeHTH, e BasupaHa Ha NpPOMEeHu B CnpasBesvMBaTa
CTOMHOCT, KOATO Ce onpeaens OT TpaH3aKuMKU Ha aKTMBEH Na3ap MW NOCPeacTBOM OLEHBYHU METoAM
NPy UMncaTa Ha aKTUBEH nasap.

®UHAHCOBN aKTUBKM, 3@ KOUTO He e MpuaoXum Bu3Hec Mogaen ,Abp:KaHu 3a cbbupaHe Ha
JOrOBOPHUTE MapUYHKU NOTOUM® uan BusHec mogen ,AbpHKaHu 3a cbbupaHe v npopamba“, KakTo u
$UHAHCOBM aKTUBU, YUUTO AOTOBOPHM NAPUYHU NOTOLM HE Ca €AMHCTBEHO NAALWAHUA Ha rNaBHULA U
/NINXBM, Ce OTYMTAT NO crnpasBednBa CTOMHOCT npe3 nevanbata mam 3arybarta. BcMYKM aepuBaTUBHU
GUHAHCOBU MHCTPYMEHTU CE€ OTUMUTAT B Ta3n KaTeropua C U3KAIOYEHUE Ha Te3U, KOMTO Ca onpeaeneHu u
edeKTUBHU KaTO XeIKMpalM MHCTPYMEHTU M 32 KOUTO Ce NpuAaraTt U3MCKBaHUATA 32 OTYUTaHe Ha
XeAKUPAHETO.

MpomeHunTe B CNpaBeA/iMBaTa CTOMHOCT Ha aKTUBUTE B Ta3u KaTeropus ce oTpassaBat B nevanbara
u 3arybata. Cnpagegnueata CTOMHOCT Ha GUHAHCOBUTE aKTUBM B Ta3W KaTeropua ce onpegena ypes
KOTUPaHM LLEHM Ha aKTUBEH Nasap WM Ype3 U3Noa3BaHe Ha TEXHUKM 33 OLLEHABAHE, B C/y4Yal ye HAma

dKTUBEH Nasap.
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DUHAHCOBM aKTMBU,0TYMTAHM NO CNPaBeaUBa CTOMHOCT Npes Apyr BceobxBaTteH A0X04,
[ pyecTBoTo OTYMTa GUHAHCOBWTE aKTMBM MO CripasensavBa CTOMHOCT B Apyr BceobxsaTeH

A0X0A, aKO aKTUBUTE OTrOBapAT Ha CheHUTE YCAOBUA!

. [py»eCTBOTO ynpaB/iABa aKTUBMTE B PAaMKUTE Ha GU3HeC MOAEN, HMATO LeN € 13 AbPiKu
dUHaHCOBUTE aKTMBM, 33 A3 Cbbupa AOroBOPHM NAPUYHU NOTOLM U Aa MM NPOAABA; U

. CbrnacHo AOroBOpHUTE ycnoeua Ha GUHAHCOBUA aKTMB Ha KOHKPETHM [aTW Bb3HMKBAT
MapUyHK NOTOUM, KOMTO Ca €AMHCTBEHO NAAWEHWA Ha MaBHULA M INXBU BBPXY HENOraceHaTa cyma Ha
rnaBHMUaTa.

®UHAHCOBW aKTMBM NO CNpPaBeA/MBa CTOMHOCT Npes gpyr sceobxBaTeH J0X0/, BKAKOHBAT:

) Kanutanosu LEHHM KHUXKE, KOUTO HE Ca AbpiKaHW 33 TbPryBaHe W KOUTO APYMKECTBOTO

HeoTMeHumo e u36pano Npu NbPBOHAYaAHO Npu3HaBaHe, Aa MpU3Hae B Ta3u KaTeropus. Tosa ca
cTpaTernyecku MHBECTULMM 1 [, pyKeCTBOTO cumTa Ta3mn Knacudukauma 3a no-pesesaHTHa.

o [BbAroBU LEHHWM KHUXKA, NMPU KOUTO AOrOBOPHUTE MapUyHU NOTOLM Ca CamMO MaBHMLA U
/IUXBU, U LenTa Ha BusHec MOJENa Ha APYKECTBOTO 33 AbpXkKaHe ce NocTura KakTo ypes cbbupaHe Ha
[OroBOPHMW NapuyHM NOTOLM, TaKa U Ype3 npoAaakba Ha GUHaAHCOBUTE aKTUBH.

Mpu ocBoboxaaBaHeTo OT KanWTanoBWM WHCTPYMEHTW OT TasW KaTeropua BCAKA CTOMHOCT,
OT4eTeHa B NPEOLEHBUHUS Pe3epB Ha WMHCTPYMEHTUTe ce npeknacuduumpa B HepasnpejeneHara
nevanba.

Mpw 0cBO6OKAABAHETO OT AbLATOBU MHCTPYMEHTU OT Ta3u KaTEropua BCAKA CTOWHOCT, OTHETeHa B
NpeoLeHbYHWUA Pe3epB Ha MHCTPyMeHTUTe ce npeknacuduumpa 8 neyanbata uam 3arybarta 3a nepuoaa.

2.11.2. O6e3ueHKa Ha ¢UHAHCOBUTE aKTUBMK
M3uckeaHmATa 3a obesueHka cbraacHo MCOO 9 usnonssat UHGOpMaLmMA, OpUEHTUPaHa KbM

6bvaeweTo, 3a 4a NPU3HAAT OvaKBaHUTE KpeAWUTHWU 3arybu — MoAenbT 3a ,04aKBaHWTE KPEAMUTHM
3arybu”.

WMHCTPYMEHTUTE, KOMTO NOnajat B obxBaTa Ha HOBUTE WU3WCKBaHWA, BK/IOUBAT 3aemu U Apyru
ObATOBU GUHAHCOBU aKTUBM, OLEHABaHW N0 aMOpTU3MPaHa CTOMHOCT/ No cnpaBeAvBa CTOWHOCT npe3
ApYr BceobxBaTeH AOX0A, TbProBCKM B3EMaHUA, aKTMBM MO JOrOBOPHU, NPU3HATH U OLEHABAHU CbINACHO
MC®HO 15, KaKTO M KpeauTHU aHTaXMMEHTW M HAKOM AOTOBOPWM 3a OMHaHCcoBa rapaHuua (npu
eMWUTEHTa), KOUTO He ce OTYMTaT NO CNpaBeAMBa CTOWHOCT npe3 nevanbara unu sarybara.

Mpu3HaBaHeTo Ha KpeauTHU 3arybu Beue He 3aBUCM OT HaCTbNBAHETO Ha CbbWUTME C KpeauTHa
saryb6a. Bmecto ToBa [lpysKecTBOTO pasr/iexa No-wWUpoK CekTbp OT MHPOpMauma Npu OUeHKaTa Ha
KPeAMTHUA PUCK M OLEHABAHETO HA OYAKBAHWTE KPeAMUTHU 3arybu, BKNOUUTENHO MUHaMM CbBuTua,
TEKyLUM YCNOBMWA, Pa3yMHM U NOAABPKAELLM NPOTHO3M, KOUTO BAMAAT BbPXY OHaKBaHaTa cbbupaemocT Ha

6baewmuTe NapuuHyU NOTOUM Ha UHCTPYMEHTA.

TbProBCKU U APYrv B3emMaHus
[pyecTBOTO M3M0A3Ba ONPOCTEH MOAXOA NPU OTYMTAHETO HA TbPTrOBCKUTE WU APYrM B3EMAHUS,

KaKTO M Ha aKTUBMTE MO JOroBop W NpusHasa 3aryba oT obesLeHKa KaTo O4aKBaHWU KpeauTHK 3arybu 3a
uenusa cpok. Te NpeAcTaBABaT OYaKBAHMAT HEAOCTUM B AOTOBOPHUTE MAPMYHM NOTOUM, KaTo Ce uma
npeABuA Bb3MOXHOCTTA 33 HEU3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha QUHEHCOBMA MHCTPYMEHT.
[ pyecTBOTO U3NON3Ba CBOA HATPYNaH ONUT, BbHLUHW NOKa3aTein U MHPOPMaLMA B AbATOCPOUEH NAaH,
33 [ja M34MCAM OYAKBAHWUTE KpeaMTHM 3arybu upes pasnpefeniHeTo Ha KIMEHTUTe NO CPOYHa CTPYKTypa

Ha B3eMaHMUATa.

2.11.3. ®HaHCOBM NACUBU
®PuHaHCcOoBMTE nacuBu Ha [lpy»KeCcTBOTO BKAOYBAT OaHKOBM 33emu, TbPrOBCKU W Apyru

33a[b/KEHMA ¥ 334b/DKEHMA No GUHAHCOB NW3WHI, DUHAHCOBMTE NAcMBM Ce MpPWU3HABaT, KOrato
CblLecTBYBa OrOBOPHO 3a4b/IKEHNE 33 NAALWAHE Ha NAPUHHU CYMU UK apyr dJMHch VB Ha.Apyro
npeanpuATME WAW [OrOBOPHO 3afb/iKeHWe 33 pasmAHa Ha QUHAHCOBM MI}}H’QYMEHTW~"‘ Apyro

(nOﬂCHMTEIIHMTe CBeAeHuA npeAcTaBiABaT HegeNnmMma H4acT OT HacToAl




npeanpuaTMe npu NOTeHUMaNHO HebAaronpuATHU ycnoBuA. BCUMYKM pasxofu, CBBP3aHW C /IUXBU, U
NPOMeEHU B CnpasejanBaTa CTOMHOCT Ha GUHAHCOBM MHCTPYMEHTU, aKO MMA TakuBa, Ce NpuU3HasaT B
neyan6ata wau 3arybata Ha pef, ,PuHaHcoBK pasxogn” unm ,duHaHcoBU Npuxoau”.

dUHAHCOBUTE NacMBM Ce OLeHABaT Noc/ieABallo No amopTU3MPaHa CTOWHOCT, KaTo Ce U3non3Ba
METOABLT Ha ePeKTUBHATA /INXBA, C U3K/IOYEHNE Ha GUHAHCOBW MHCTPYMEHTH, AbpPXKaHU 3a TbprysaHe
WM OnpefeneHu 3a oueHsBaHe No cnpaBeAnvBa CTOMHOCT B nevanbata waum 3arybara, KouTo ce
OLEHABAT MO CNpaBeA/IMBa CTOMHOCT C OTYMTaHe Ha NpoMeHuTe B neyanbarta uav 3arybara.

BaHKOBWTE 33eMM Ca B3eTU C Len ObArocpoyHO NognomaraHe Ha AeMHOCTTa Ha JpyxecTBoTo. Te
ca oTpa3eHu B OT4eTa 33 (QUHAHCOBOTO CbCTOAHME Ha [py)KeCTBOTO, HETHO OT pasxoaute no
NoAy4aBaHETO Ha 3aemuTe.

TLProBCKATE 3aAb/XKEHWA Ce MPU3HABAT NbPBOHAYaNHO MO HOMWHANHA CTOMHOCT #
BNOCNEACTBUE Ce OLEHABAT MO aMOpTU3MPaHa CTOMHOCT, HamajleHa C NAAWAHWA NO ypexAaaHe Ha

3a4bNKEHUETO.

2.12. MarepuanHu 3anacu
MaTepuanHuTe 3anacu BKAOYBAT CypOBUHU U maTepuanm. B cebecToitHOCTTa Ha matepuanture

3anacu ce BKAKOYBAT AMPEKTHUTE pasxoam Mo 3aKynyBaHETO WK NMPOM3BOACTBOTO UM, NpepaboTkaTta u
APYTW NpeKn pasxoaMm, CBbP3aHu € A0CTaBKaTa MM, KaKTO W YacT oT o6luTe Npou3BOACTBEHU PAsXOAMK,
onpegenenn Ha 6asata Ha HOPManeH NPOMU3BOACTBEH KanauuteT. PUHAHCOBMTE PA3XoAn He ce
BK/IOMBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. KbM Kpas Ha BCEKU OTYETEH nepuoj maTepuanHure
3anacy Ce OLEHABAT MO MO-HUCKaTa OT ce6ecTOMHOCTTa MM U TAXHATa HeTHa peasu3yema CTOMHOCT.
CymaTa Ha Bcaka obesueHKa Ha MaTepuasiHuTe 3anacu /0 HeTHaTa WM peanusyema CTOMHOCT ce
NpU3HaBa KaTo pas3xog, 3a nepuoga Ha obesueHkara.

HeTHaTa peann3yema CTOMHOCT NPeACTaBAsABa O4YaKBaHaTa NPOJAXKHA LEHa Ha maTtepuanHure
3amacu, HamaneHa ¢ OYaKBaHWTe pasxoau no npoaax6ara. B cayyaid, ye maTepuanHuTe 3anacu ca buau
geve obBe3LeHeHN A0 HEeTHaTa UM peasn3yemMa CTOMHOCT U B NOCNeABaLY, OTYETEH NEPUOA Ce OKaxe, Ye
ycnosuata osenn oo obesueHKaTa He ca Beve Haauue, To ce Bb3NpMema HOBaTa UM HeTHa peanusyema
croiiHocT. CymaTa Ha Bb3CTaHOBABAHETO MOMKeE fa 6bae camo Ao pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
maTepuanHuTe 3anacu npean obesuerkara. Cymata Ha ob6paTHO Bb3CTaHOBABAaHE Ha CTOMHOCTTA Ha
MaTepuasHUTe 3anack ce OTYMTa KaTO HAMA/IEHWE Ha Pa3xXOAWTe 3a MaTepuany 3a Nepuoja, B KOUTO
Bb3HMKBA Bb3CTAHOBABAHETO.

D pyecTBoTo onpeaens pa3xofuTe 3a MmaTepuasHM 3anacy, KaTo M3NOA3Ba MeEToAd
cpefHonpeTerneHa CTOMHOCT.Korato TAXHOTO noTpebieHne 3acara KOHKPETHU NPOU3BOACTBA, NPOEKTH
WU RAMEHTU e JoNYCTUMO NPUNaraHeTo Ha METOAA Ha KOHKPEeTHaTa MASHTUPUKALMA Ha CTOMHOCTTR Ha
MaTepuasHuTe 3anacu.

Npu npoaax6a Ha MaTepuanHuTe 3anacu TAxHaTa 6anaHcoBa CTOMHOCT Ce NPU3HABA KaTo Pasxoj,

B NepUOAa, B KOMTO € NPU3HAT CbOTBETHUAT NPUXOA,

2.13. [daHbuu BbpXy A0X0A3
Pa3xoauTe 3a AaHbuy, NpusHaTu B nevyanbaTa uam sarybarta, BKNOYBAT CymaTa Ha OTCPOYEHUTE U

TEKYLM AaHBLM, KOMTO He Ca MPU3HATW B APYrua BCeobXBaTeH AOXOA MM AUPEKTHO B CObCTBEHUA

KanuTtan.

TeKyluTe AaHbYHU aKTMBK M/MAM NAacMBK NPEACTABAABAT Te3M 3ab/KEHUA KbM UK B3EMaHUA
OT AAaHBYHMTE MHCTUTYLMM, OTHACALM CE 3a TEeKyWM UAM NPEAXO4HN OTYETHU NepuoaM, KOWUTO He ca
nAaTeHU KbM JataTa Ha PUHAHCOBMA OTYeT. TeKyLMAT AaHbK € Ab/KUM Bbpxy obnaraemus noxoa,
KOITO ce pa3nuuaBa oT nevan6arta wam 3arybata BbB PUHAHCOBUTE OTYETH. M3UUCNABIHETO HA TEKYLWMA
AaHbK e 6a3upaHo Ha JaHbYHUTE CTaBKM M HA JaHBYHUTE 3aKOHM, KOUTO Ca B CMAA KbM Kpas Ha

OTY4ETHHUA NEPUCA.

UHOusudyanen duHaHcos omyem uzzomeeH no MC®O, 31 dekemspu 2021e.
(MoACHWUTENHUTE CBEAEHUA NPEACTaBNABAT HEAENMMA YaCT OT HacToAWMA GUHAHC
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npeABWKAa NPy MbPBOHAYANHOTO NPU3HABAHE Ha aKTMB MW NAcUB, OCBEH aKO CbOTBETHATA TPAH3aKLMA
He 3acAra AaHbuHaTa UM cYeToBOAHaTa nevanba.

OTCpOYEHUTE AaHbYHM aKTUBU W MacMBU He Ce AWUCKOHTMPAT. Mpu TAXHOTO M3UMCNeHWe ce
“3N0N3BaT AaHBYHM CTaBKM, KOMTO Ce O4YaKBa Aa 6bAaT NPUOKMMKM 33 NEPMOAa Ha peanusaunuaTa um,
NPy YCNOBME Ye Te Ca BAE3NW B CW/Ia UAW € CUIYPHO, Ye LLe B/Ie3HAT B CU/Ia, KbM Kpaa Ha OT4eTHUA
nepuos. OTCPOUEHUTE A@HBYHKU NACKBY Ce NPU3HABAT B Mb/eH pasmep.OTCPOHEHU AAHDBYHM AKTHBU Ce
NPM3HaBaT, CamMo aKO CbLLIECTBYBa BEPOATHOCT Te 43 6bAaT ycBOeHU Ypes 6baewm obnaraemm JOX0AN.

2.14. Mapwu v napUyHU EKBUBANIEHTH
MapuTe U NAPUYHUTE EKBUBANEHTU CE CbCTOAT OT HAa/IMYHWUTE Napu B 6poii, napuuHK cpeacTsa no

H6aHKOBM CMETKM, CPOYHMU U Be3cposHU Aen0o3uTu.

2.15. CobcTBeH KanuTan, pesepBu U NNAWAHUA HA AUBUAEHTU
AKUMOHEPHMAT KanuTan Ha Jlpy»ecTsoTo OTpasAsa HOMWHA/HATa CTOMHOCT Ha eMUTUpaHUTe

akuuu.
PesepBuTe BKAKOYBAT 3aKOHOBM pe3epsy, obWM pe3epsy, NPEOUEHKN Ha HePMHAHCOBU aKTUBM

(8. NoacHeHwne 12 1 13).
HatpynaHata neuanba/saryba BKAOYBa: HepasnpejeneHara nedanba, Henokputa saryba ot
MUHANM TOAWHU U TEKYLMA GUHaHCOB pesynTat. (Bx. MoacHewue 14).

2.16. [(eHCUOHHM M KPAaTKOCPOYHU Bb3HArpaXKACHMUA Ha CAYXUTEeAUTe

Jpy>KecTBOTO OTYMTa KPaTKOCPOYHM 334bJ/DKEHUA NO KOMMNEHCHPYeMW OTNYCKH, Bb3HUKHANN
nopaay HEU3NON3BaH NiaTeH rofulleH OTNYCK B ClyYauTe, B KOUTO ce O4akBsa Tol Aa 6bae nonseaH B
pamkute Ha 12 meceua cnej Aatata Ha OTYETHWUA nepuoj, npes KOWTO HaeTuTe Aunua ca MNOJNOMHUAU
TpyZa, CBbp3aH C Te3W OTNYCKMU. KpaTKOCPOUHUTE 33AB/KEHUA KbM MNEPCOHANa BKAOHBAT HAaJHWLY,
3annaTv 1 CoUuManHn OCUrypoBKU.CbrnacHo U3McKBaHuATa Ha Kogekca Ha TpyAa Npu npekpaTtaABaHe Ha
TPYAOBOTO NPaBOOTHOLUEHWE, C/ef KaTo CAYXWTENAT e npnaobun Npaso Ha NeHcuAa 3a ocuryputeneH
CTaX W BbH3PacT, [PyecTBOTO € 3aAb/KEHO Aa My u3nnatn obeslleTeHue B pasmep A0 WeCT 6pyTHM
paboTHM 3annaTi. [pyecTBoTo € HauMCIMNO0 NPABHO 3aAb/KEHNE 3a U3NialaHe Ha obe3weTeHUA Ha
HaeTUTe LA NPU NEHCUOHUPaHe B CbOTBETCTBUE C M3UCKBaHUATA Ha MCC 19 LHoxoamn Ha HaeTu auua”
Ha 6asa Ha NPOrHO3vpaHW NNALAHKUA 33 CneagalumTe NeT roAuHW, onpeaeneHU Ha 6a3a oueHKa OT

KBannduUUmMpaH akTioep.
[JpyecTBOTO He e pa3paboTBano M He Npunara NAaHOBE 33 Bb3HArPAKAEHWA Ha CTYMUTENUTE

cnej, HarnyckaHe.
AxTIOEpCKMTE nevanbu wau 3arybu ce npusHaBaT B Apyrua BceobxBateH [oxoj M He ce
peknacuumumpat nocnesBawo B nevyanbara wam sarybara.
PasxoauTe 3a /AWXBM, CBbP3aHU C MEHCMOHHMUTE 33Ab/IKEHWUsA, €3 BK/IKOYEHW B oOT4eTa 3a
neuan6ata wnw 3arybata U Apyrua BceobxBaTeH A0X0A Ha pes, ,PuHaHCoBY pasxoam”.

2.17. MpoBu3aum, YCAOBHU NAaCUBU U YC/IOBHU aKTUBU

MpoBU3MKTE Ce MPM3HABAT, KOraTo UMa BEPOATHOCT CerawHu 3a4b/XKeHWUA B Pe3yaTaT OT MUHAEN0
cobUTME A3 A0BeAaT A0 M3XOAAW, MOTOK Ha pecypcu oT JpyecTsoTo M moxe Aa bbae HanpaseHa
HAAEKAHA OLEHKa Ha Cymarta Ha 33Jb/IKEHWETO. Bb3MOXHO € CPOYHOCTTa UK CYMaTa Ha U3XOAALLUA
napuyeH NOTOK Aa € HecurypHa. CerawHo 3aAb/iKeHUE Ce MOopaXAa OT HafMYMETO Ha NpaBHO WU
KOHCTPYKTUBHO 3afb/DKEHWE BC/IEACTBME Ha MMHaNM CbOUTMR, Hanpumep NpPaBHWU CNOPOBE WY
obpemeHnABaLLM 40TOBOPMU.

CyMaTa, KOATO Ce NPU3HaBa KaTo NpOBM3KA, ce M3UMCNABA Ha 6a3a Han-HagexAHaTa OLeHKa Ha
pasxoAuTe, HeOBXOAUMM 3a YpesJaHe Ha CeralwHo 3afb/KeHne KbM Kpasa Ha OTHETHUA Nepuoa, KaTo ce
g3eMaT B NpPEeABMJ, PUCKOBETE W HECUrYpPHOCTTa, CBbp3aHW CbC CEralHOTO 3afbjieHive. Korato
CbLEeCTBYBAT peauua NoAobHW 3afb/KeHUs, BepoaTHaTa Heobxopumoct OT w3xo _u?nomrﬁ
noracABaHe Ha 3aAb/KEHMETO Ce ONpefens, KaTo ce OTHETE rPynata Ha 3aAb/Ke: Mm/a,«a'ro\ no\
Undueudyanen duHarcoe omyem uszomeeH no MC®O, 31 dexkemspu 2021e.
(MoAcHUTENHUTE CBEAEHMA NPeACTaBaABaT HEAEIMMA HaCT OT HACTOALLUA ¢MHaH
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MpoBu3MHUTE Ce AMCKOHTUPAT, KoraTo edeKkTbT OT BPEeMEeBWTE Pas3/IMKM B CTOWHOCTTa Ha napute e
3HaYMTENEH.

Ob6esLleTeHna OT TPeTU /IMUA BbB BPb3Ka € A3AEHO 3afb/uKeHMe, 3a KOUTO [pyecTBoTo e
CUrypHO, Ye LWe Mo/yYmn, ce NPMU3HaBaT KaTo OTAeNeH aKTUB. TO3U aKTUB MOXKe U [a He HaABULIABA
CTOWHOCTTa Ha CbOTBETHATa NPOBU3MUA.

MpoBM3MUTE Ce NpepasrNeKAaT KbM Kpas Ha BCEKW OTYeTeH Nepuoj U CTOMHOCTTa UM ce
KOpUrupa, 3a 4a ce 0Tpasu Hail-gobpaTta npnbanusnTenHa oueHKa.

B cayyauTe, B KOUTO Ce CYMTA, Y€ € MaJIKO BEepPOATHO Ja Bb3HUKHE U3XOJAL, NOTOK Ha
MKOHOMMYECKM PEecypcu B pe3ynTaT Ha TEKYLLO 33J4b/KeHne, NacuB He ce NPU3HaBea. YCN0BHUTE NacuBU
cnepsa fAa ce OLEHaBaT Moc/neABauwo no No-BMCOKaTa CTOMHOCT MeKAy OnucaHaTa no-rope cpasHUMA
NpoBU3MA U MbPBOHAYa/IHO NpU3HaTaTa Cyma, HamaseHa C HaTpynaHaTa amopTu3aums.

BepoATHM BXOAAWM MOTOUM HA MKOHOMMYECKU MOA3MU, KOWTO BCE Oulle He OTroBapAT Ha
KpUTEpUUTE 33 NPU3HABAHE HA aKTUB, C€ CMATAT 3@ YCNOBHU aKTUBY.

2.18 MpomeHM B CHETOBOAHATA NOANTUKA, KOPEKLUA Ha MPEeLUKU

Jpy:KecTeoTo npegnpuema NpPomMaHa B npunaraHata CH4€TOBOAHA MONUTMKA, Camo ako TOoBa ce
M3UCKBa MO 3aKOH WMAKW OT ApYra WHCTUTYUWA, pernameHTupalia C4eToOBOAHUTE CTaHAapTW, WM ako
npomsAHaTa uie AoBeAe A0 NO-NOAXOAAWO NpeACcTaBAHE Ha CbBUTMATA UAW CABNKUTE BbB GUHAHCOBUTE
My OTUETH.

B npeanpuATMETO He ce TPeTUpa KaTo NPOMAHa Ha CYETOBOAHATA NOANTUKA:

- NpUNaraHe Ha CYETOBOAHA NOMMTUKA 32 onepauuu, Apyrm cbbuTUa AN yCA0BUA, KOMTO Ce Pas/nyasat
no CbLLEeCcTBO OT NpeauWwHnUTe; 1

- NpunaraHe Ha HOBa CYETOBOAHA MOAUTHUKA 33 ONepauuu, Apyri cbbUTMA MK YCNOBUA, KOWTO He ca ce
C/lyuyBany npeam uam ca buam HesHadUTeNHN.

KaTo cbUlecTBEHM ce onpeaensit rpewkr, yCTaHOBEeHU Nnpes TeKyLMa OTYeTeH nepuoa, OT TaKosa
3HayeHue, Ye GpUHAHCOBUTE OTYETU 33 eAWH MKW NoBeye NpeaxoAHW Nepuoau Bedye He MoraT ga ce
CYMTAT 33 AOCTOBEPHU KbM AaTaTa Ha TAXHOTO M3gasaHe.TaknBa Ca CbC CTOAHCT MO — rofiemu o1 5% ot
npuxogute 8 OTyeTa 3a MNeyanbata unu 3arybata u Apyrua sceobxeateH 4OX04,.

[py»ecTBoTo npunara NpOMAHaTa B CYETOBOAHATa CU NOMUTWMKA ¢ obpaTHa cuna, OCBEH B
CNy4yauTe KOraTo TOBa € HeBb3MOMHO. BcAka KopeKkuua BCAeACTBME Ha NPOMAHATa ce OTYMTA KaTo
KOPEeKUMA Ha CanfioTo Ha HepasnpejeneHarta neyanba 8 Ha4anoTO Ha OTYETHMA NepMof, Npes KoWuTo e
U3BbplWEHa npomsaHaTa. CpaBHWUTenHaTa UH$OpMmauua BbB GUHAHCOBUTE OTYETM Ce NPEU3UUCAABa,
OCBEH B CAy4auTe B KOWUTO TOBA € HEeBBL3IMOXHO. [10 aHanornyeH Ha4yuH Ce OTYMTa UM NpeacTaBA

KOPEKLMATa Ha CbLieCTBeHMN 33 PUHAHCOBUTE OTHETH FPeLLKM.

2.19 HecurypHOCT Ha NpUBAU3UTEAHUTE CHETOBOAHMN OUEHKHU
Mpu W3roTBAHETO Ha (WMHAHCOBWA OTYET PHKOBOACTBOTO NPaBUM peauua NpPeanoaOKeHUd,
OLeHKU U AONYCKaHMA OTHOCHO NPU3HABaHETO M OLLEHABAHETO Ha aKTUBM, NMacuUBK, MPUXOAUN U pasxoau.
JeAcTBUTENIHNTE pe3ynTaTM MOraT fa Ce pasnuyasaT OT NPeANnON0KeHUATa, OUEeHKUTE U A0NYCKaHUATa
Ha PbKOBOACTBOTO W B PEAKM CAyHau CbOTBETCTBAT HAMbAHO Ha NPeaBapUTENHO OULEHEHUTE pesynTaTu.
MHpopMaLma OTHOCHO CbLLECTBEHUTE NPEATOJIOKEHUSA, OUEHKN U A0MNYCKaHNA, KOUTO OKasear
Hal-3HAYUTENHO B/IUSIHUE BbPXY NPU3HABAHETO W OUEHABAHETO Ha aKTUBU, NacUBU, NPUXOAHN U Pa3Xoau

€ npeAcTaBeHa no-aony.

2.19.1 O6esueHKa Ha HedpUHAHCOBU aKTUBU
3a 3aryba oT obesueHKa ce NpU3HaBa cymaTa, ¢ KOATO GanaHcoBaTa CTOMHOCT Ha A3aAEH aKTUB

WAV eAMHMLA, FeHepUpaLla NapuyH NOTOUM, NMPEBULIABA Bb3CTaHOBMMATA MM CTOWHOCT, KOATO € no-
BMCOKaTa OT CnpaBed/mBaTa CTOMHOCT, HamaneHa C pasxogute no npojaxba Ha AafeH aKTue, u

Undusudyanen duHaHcoe omvem uzzomaeH no MCPO, 31 dekemepu 2021e2.
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NapuyHKU NoTouM, U onpeaens NOAXOAAWMA AWUCKOHTOB GaKTOP C LUEN KankyaupaHe Ha Hactosuata
CTOMHOCT Ha Te3W MapUYHU NOTOLM.

Mpu M3uMUCAABaHE Ha O4vaKBaHWTe ObJewyn napuyHW NOTOLM PBKOBOACTBOTO NpaBu
NPeANnoAoKeHUA OTHOCHO BbaewmTe 6pyTHU Nevanbu. Tesu NpefnoioKeHNa ca CBbP3aHK ¢ 6baewm
cubutus u obcToatenctsa. [elcTBATENHUTE pes3yaTaTu Morat Aa Ceé pas/iMuyasat U Aa Hanoxkar
3HauUMTE/HW KOPEKLMM B aKkTMBMTE Ha [lpyKecTBOTO Npes ciejBawiaTta OTYeTHa roguHa. B nose4eto
cAyyau NpW ONpeaensHeTo Ha NPUNOKUMUA AUCKOHTOB GaKTop Ce NpaBW OLEHKA Ha NoAXoAswuTe
KOpeKUMU BbB BPb3Ka C NasapHUs PUCK U PUCKOBUTE (GAKTOPU, KOWUTO Ca cneumduyHK 3a OTAeNHuTe

dKTUBMU.

2.19.2 MNoneseH UBOT HA aMOPTUIUPYEMM aKTUBHU
PbKOBOACTBOTO Mpepasriexaa Nofe3HUA KUBOT Ha aMOPTU3UPYEMUTE aKTUBWU B KPaA Ha BCEKN

oTueTeH nepuoad. Kem 31 pexemspun 2021r. pLKOBOACTBOTO ONpejena nojiesHna XMUBOT Ha aKTUBUTE,
KOMTO Npe/ACTaBNsABa O4aKBaHUAT CPOK Ha NON3BAHE Ha aKTMBUTE OT [lpy»KecTBoTo.

2.19.3 CnpaBegamBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH

PbKOBOACTBOTO M3MON3Ba TEXHWKM 33 OLEHABAHE Ha Cnpasea/iuBaTa CTOMHOCT Ha $UHaHCOBM
WHCTPYMEHTU NpPW /IMNCA Ha KOTUPAHW LEHX Ha aKkTuBeH nasap. lpu npunaraHe Ha TeXHUKK 33
OLeHABaHE PHKOBOACTBOTO M3MOA3Ba B MaKCMMaNHa CTeNeH NasapHU JaHHK U NPeAnoNOXKeHUA, KOUTO
nasapHuTE yyacTHUUM GUxa Bb3NPUENM NpU OLEHABAHETO Ha AadeH GUHAHCOB WHCTpymeHT. Korato
JMMCBAT MPUAOKMMM Na3apHWU AaHHM, PbKOBOACTBOTO W3MO/3Ba CBOATAa Hal-A0bpa oueHKa Ha
NpeAnonoKeHUATa, KOMTO Ouxa HanpaBuau NasapHUTe y4yacTHULM. Tesn OLEeHKM morat Ja ce
pas/MuaBaT OT AeiCTBMTENHUTE LeHu, Kouto 6uxa 6uan onpejeneHu npu cnpaseanMBa nasapHa
CAeNKa MEeKAY UHPOPMMPAHU W Xenaelly CTPaHn B Kpasa Ha OTYETHUA nepuo,.

MpoeepkaTa 33 obe3LeHKa Ce M3BLPLLBA B KPas Ha OTHETHUA NEPUOA.

O6e3ueHKaTa Ha B3eMaHuATa Ce W3BbLPLUBA B CbOTBETCTBME C W3MCKBAHMATA Ha MCPO 9
®UHAHCOBM WHCTPYMeHTW. M3nonssa ce MHPOpPMauus, OpMeHTHpaHa Kbm Obaeuwerto, 3a Aa ce
NPU3HAAT O4YaKBaHUTE KpeAWUTHM 3arybu — mMofenvT 3a ,04aKBaHUTE KpeauTHU 3arybu”. HanpaseH e
06CTOEH aHaNM3 Ha OYaKBAHWUTE KPeAUTHU 3arybu, BRAOUMTENHO MUHAAM CbOUTMA, TEKYLN YCI0BUA,
pa3symMHU WM NOALbPKALM NPOrHO3M, KOUTO BAMAAT BbPXY O4aKBaHaTa cbbupaemocT Ha 6vgewure

napuU4Hn NOTOUM Ha B3EMAHUATA.

2.19.4 Marepuantsu 3anacv
MaTepuanHute 3anacu ce OLEHABAaT MO NO-HUCKaTa CTOWHOCT OT uewaTta Ha npugobusaHe u

HeTHaTa peanusyema CTOMHOCT. Mpu onpefensHe Ha HeTHaTa peanu3yema CTOWHOCT PbKOBOACTBOTO
g3eMa NpeABus Hall-HaaeKAHaTa HannYHa MHHOPMaLMA KbM AaTaTa Ha Npuban3nUTeNHaTa OLeHKa.

OEPUHULMA U OUEHKA HA ENEMEHTUTE HA WHAMBUAYAJIHUA OTHET 3A ®UHAHCOBOTO

CHbCTOAHUE
3.MMOTH, MaLLMHKN CbOPBLKEeHUA 1 obopyaBaHe
3.1. banaHcoBaTa CTOMHOCT MOXe Aa Obae aHanNU3UpaHa, KakTo cneppa:

(8 xunadu neaay)
P-av 3a
MbpBoHaYanHa npugob.
Mawmusu u TpascnopTHHU
MAMU NpeoleHeHa 3emu Crpagu CropbKeHus Ha Apyru  O6wpo
" obopyasaHe cpepacrea
CTOUHOCT HeTeKyLWHu
aKTUBK
BanaHc Kbm 1 4145 10834 71484 21034 9099 389 228 117 213
fAHyapu 2021r.
Npuao6uTh 2268 152 10 105 213 /,,/,’,_{5';\1_2 754
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W3nesnu 67 2651 2 2720

BanaHc Kbm
31 pexemspu 2021
r. 4145 10834 73 685 21186 16 553 602 242 127 247
P-au 3a
npuaob.
Hatpynana. 3emu Crpagn Matumhm v CbopbKeHHun Ha Tpaucnoprhu Opyru 06w
amopTusauus obopyasaHe cpeactea
HeTeKyLumn
AKTUBMU
Banauc kbm 1 0 3440 55337 8 403 0 334 220 67734
fAHyapu 2021 r.
HauncneHa npes nepuoga 307 3633 840 21 4 4 805
OtnucaHa npe3 nepuoga 68 2 70
banaHc Kbm
31 pekemspu 2021
r. 0 3747 58 902 9243 0 355 222 72469
banaHcoBa
CTOMHOCT KbM
31 aexkemBpum 2021
r. 4145 7087 14783 11943 16 553 247 20 54778
P-om 3a
MbvpBOHaYasHa npuao6.
MawmnHn U TpaHcnopTHU
UAK NpeoueHeHa 3emu Crpagm CoopbXeHuna Ha Opyru  O6uwo
" obopyasaHe cpeacTsa
cToiHocT HeTeKyLuu
aKTUBU
Bananc kM 1,145 10825 69 892 20 788 911 447 225 107233
AHyapu 2020 r.
Npugobuty 0 11 2170 269 10 966 12 4 13432
N3nesnu 0 2 578 23 2778 70 1 3452
BanaHc kbm 31 gek.
2020r. 4145 10834 71484 21034 9099 389 228 117 213
P-an 3a
npugob.
Hatpynaua 3emu Crpagu SIS T CvopbeHunsa Ha Tpancnopthy Apyrn  O6uo
amopTusauuna obopyaBaHe cpeacTBa
HETEKYLYH
AKTUBMU
banakc ~kem 1 5 3434 51747 7568 0 390 219 63058
AHyapw 2020r.
HauncneHa npes 859 0 5350
nepuoja 0] 308 4167 14 2
OtnucaHa npes 24 0
nepuoaa 0 2 577 70 1 674

BanaHc kbm 31 gex.
2020 r. 0 3440 55 337 8 403 0 334 22067 734

—— —
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UHdusudyanen duHaHcoe omyem uszomeeH no MCPO, 31 dexkemepu 2021e.
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banaHcoBa
CTOMHOCT Kbm 31

AeK. 2020r. 4145 7394 16 147 12631 9099 55 8 49479

3.2. MpeoueHeHUTe CTOMHOCTU Ha HETeKyLuMTe aKTUBU Ca 6a3npaHn Ha U3BbPLIEHa oueHKa npe3 2010r.
OT IMUEH3UPAH OLLEeHUTeN.

3.3. Npe3 m.®eBpyapu 2022r. cbrnacHo MC®O 13 ,,OtyuTaHe no cnpasej/nea CTOMHOCT” @ U3roTBeHa
nasapHa OLUEHKAa Ha HETEeKyWMUTE aKTMBU (MMOTH, MaWWHK, CHOPBLXKEHUA WU obopyagaHe) Ha
Jlpy*KecTBOTO OT AMUEH3UPaH oueHuTen. EdexTuBHaTa AaTa Ha AoKaaa e 21.02.2022r. CnpaseAsinute
CTOMHOCTM Ha HETEKYLUMUTE aKTUBU ca B pasmep Ha 40 620 xun. ns. u we 6baaT oTpaszeHu npes 2022r.

4.HemaTtepuanHu akTuBU
[PY)KECTBO NPUTEKABA CASAHUTE CbLLECTBEHU HeMaTepPHa HN SbATrOTPaiHN aKkTUBK:

* JMUEH3NA 33 NPOU3BOACTBO Ha eNeKTPUYEcKa 1 ToNAuHHA eHepria Ne J1-029- 03/15.11.2000 r.
3a cpok ot 20 (aBajeceT) roauHn , npoabikeHa ¢ Pewenne Ne U3-/1-029 ot 23.12.2019r. - 3a
cpok oT 20 roAvHHU;

e NMWUEH3MA 33 NPEHOC Ha TOM/IMHHA eHeprua 3a TeputopuaTa Ha rpag Pyce Ne /1-030-
05/15.11.2000 r. 3a cpok ot 20 (ABageceT) roguHu, npoabaxeHa ¢ PeweHue Ne U3-/1-029 ot
23.12.2019r. — 3a cpoK OT 20 roguHn,

e pa3spelleHMe 33 NoA3BaHe Ha MHAWBUAYAIHO ONpeAefeH OrpaHMyeH Pecypc —3a CPoK Ao 05.09.2026 .

(e xunadu nesa)

n
MNvpBOHaYanHa uau Mporpamum cc':;‘::;::zg O6wo
npeoueHeHa CTOHHOCT NPOAYKTH /Mvuensun/ .
BanaHc Kbm 1 aHyapu
2021r. 641 330 971
MNpugobutn 0
M3nesnu 0
banaHC KbMm
31 pekemepyu 2021 r. 641 330 971

MNpasa BbpxXy
HaTtpynana amopTu3aumsa I'Inpo(:pa:\(n;u cobcTBEeHOCT O6wo

poAy /NnueHsumn

BanaHc Kbm 1 aHyapu
2021r. 639 325 964
HauucneHa npes nepmoaa 1 i
OTtnucaHa npes nepuoga 0
banaHc Kbm
31 pekemepu 2021r. 640 325

UHdusudyaneHn duHaHcoe omyem uzzomeer no MC®0, 31 dexemepu 20212.




banaHcoBa CTOMHOCT KbM

31 pekemspu 2021r. 1 5 6
MbpBoHauanHa uam NporpamHun ?:;::B::zg O6wo
npeoueHeHa CToMHOCT NpPOAYKTH Py — H
BanaHc Kbm 1 AHyapu
2020r. 641 330 971
MNpuaobutu 0 0 0
U3nesnu 0 0 0
BanaHc Kbm
31 pekemBpu 2020 r. 641 330 971
MpaBa 8bpXY

HaTtpynaHa amopTusauus I'Inpo;pa::/.ir:ldu cobcTBeHoCT Obuo

PoAy /Nuuensun/
BanaHc Kbm 1 AHyapu
2020r. 627 324 951
HauucneHa npes nepropa 12 1 13
Otnucada npes nepuoaa 0 0 0
BanaHC Kbm
31 pekemepu 2020 . 639 325 964
BanaHcoBa CTOMHOCT KbM
31 aekempu 2020r. 2 5 7

3a M3NbAHEHME Ha 3a8b/MKEHUATa Mo Y. 48, an. 1 ot 3aKoHa 3a OrpaHn4aBaHe U3MeHeHWeTo Ha
knumata ao 30 anpun 2022 r., ApyxecTBoTo Tpabea Aa npeAaje 8 HALMOHANHUAT PErucTLP 3a Tbprosua
C KBOTY 32 eMUCUM Ha NapHuKosew razose (HPTKEMT) 6poii KBOTW, paBHABALLM Ce Ha OOLLOTO KONUYECTBO
BbINEpPOAHM EeMUCHUN OTAENEHU OT NHCTanaumaTa npes 2021 roguHa.

EMUTVPaHW BbIEPOAHM EMUCUM NO BepudUKaLmMoHeH Aoknag 3a 2020 r. ca 167 770 ToHa.

EMUTMpaHUTE BbIIEPOAHN EMUCUM NO NPeABapUTeNHN AaHHKW 33 2021 1. ca 242 257 TOHa.

Mo naptuaaTta Ha [pyKecTBOTO B HaLMOHANHUAT PErMCTbP 33 TbProBMA C KBOTU 38 €MUCKM Ha
napHukoBu rasose (HPTKEMP) ca HanuuHmu 23 824 KBOTU NO un.10a Ha Aupektusa 2009/29/EO wu
ocTaTuK - 571 KBOTU.

Cnep npucnafiaHe Ha HaAUYHWTE KBOTU M B U3NbJHEHWE HA 33KOHOBUTE 3afbJ/UKEHUA MO
npeABapuTe/IHA JaHHW cneaBa Aa ce 3akynat 217 862 TOHa BbINEPOAHW eMWCWMM NO LeHa 57,91

EBPO/T,. KOUTO NOANENAT Ha BepudrKaLmA.

UHdusudyaneH dunaHcoe omyem uzzomseH no MC®O, 31 dexkemepu 20212. / ( / y}%”ﬁa ; ,{;%
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5.UHBECTULHUOHHU UMOTH
B “Tonnodukaumsa — Pyce” Afl, KaTo GUHAHCOBM aKTUBK Ce€ TPETUPAT UHBECTULLMOHHUTE UMOTH,

MPU3HaTU M KAacndUUMPaHM KaTo TakuBa NpM Cna3BaHe Ha MU3UCKBaHUATA pernameHTupaxu ¢ MCC 40 -
“UHBECTULMOHHN UMOTH”. [IPYXKeCTBOTO OTYUMTA KaTO MHBECTULMOHHM UMOTU Crpafi, KOUTO Ce gbpXKaT

3a NoAy4YaBaHe Ha NprUxo4un OT Haem.

(8 xunadu nesa)

NbpBOoHaYyanHa UK HarpynaHa banancoBa

npeoueHeHa CTOMHOCT amopTuU3auma CTOMHOCT

BanaHc kbm 1 aHyapu 2021 r. 1086 0 1086
HayncneHa

Mpuaobutu 2 npes nepuoda 0 2
OtnucaHa npes

U3nesnn 0 nepuopa 0 0

banaHc Kbm

31 pekemspu 2021, 1088 0 1088

BanaHc kbm 1 sHyapu 2020 r. 1086 0 1086
HauucneHa

Mpnao6utn 0 npes nepuoaa 0 0
OtnucaHa npes

N3ne3nu 0 nepuoga 0 0

banaHc Kbm

31 aekemapu 2020 . 1086 0 1086

5.1. CnpaBeanuMBUTE CTOMHOCTU Ha MHBECTULMOHHMTE MMOTM ca Ba3upaHu Ha M3BbPLIEHA
oueHKa npes 2016 r. OT IMLEH3UPAH OLEHUTEN.

5.2. Mpe3 m.®espyapn 2022r. cbrnacHo MC®O 13 ,OtuuTaHe No cnpaseannBa CTOMHOCTY e
M3roTBEeHa nasapHa OUEHKa Ha WUHBECTULMOHHUTE MMOTU Ha [lpyKecTBOTO OT JIMLEH3NPAH OLEHUTEN.
EdexTvBHaTa AaTta Ha Aoknagda e 21.02.2022r. CnpaBeA/IMBUTE CTOWHOCTU HA UHBECTULLMOHHWUTE UMOTH
ca 8 pasmep Ha 1 509 xun. ne. u we 6baaT otpaseHu npes 2022r.

AMOPTM3aUMA HE CE HAUNCAABA HA HEAMOPTU3UPYEMUTE aKTUBK - 3€MU, MHBECTULMOHHM UMOTH
OTYMTaHM MO MOAena Ha CNpaBeIMBaTa CTOMHOCT, HAaMb/IHO AMOPTU3UPaHKU aKTUBK U aKTMBU B Npouec

Ha npugobusaHe.

6.UHBEeCTUUMM B AbLLEPHU NPeaAnPUATUA
Ha 18.01.2019r.e HanpaBeHa anopTHa BHOCKA Ha cenapupauia WHCTanauua 8 Kanutana Ha [

Koucein” O0[ Ha croiHoCT 6 092 x.iB., B pe3yntaT Ha KOATO AA/I0BOTO y4acTve Ha ,TonnodpuKaums
Pyce” ALl B Kanutana Ha [] KoHcelt 00/ e 99,99 %.

UHdusudyanen duHaHcoe omyem us2omeeH no MCPO, 31 dexemepu 2021e.

(HOHCHMTEIIHMTE cBeJeHUA NpeacTasaneaTt HeaeNnuma 4act OT HaCTOTI;I%ﬂI_I'Jj@ré-lI




(6 xunadu nesa)

31 gekemspu 2021 r. 31 pekemepu 2020r.

NuBecTMUMMK B AbWEepHU
npeanpuaTUA 6 092 6 092

Ob6uo 6 092 6092

WHBecTMLMUTE B AbLUEPHU APYKECTBA Ca OTPa3eHW BbB GUHAHCOBUA OTHET Ha [py»KecTBOTO No

MeToja Ha cebecToHOCTTa.
[lpy»KecTBOTO He e NoMy4aBano AUBUAEHTU OT AbLLEPHOTO APYKeCTBO.

7.ToproBCcKU U ApYru B3emaHms
Hetexkywiy B3emaHunAa

(6 xunaou nesa)
31 pekemspu 31 aekemspu
2021r. 2020r.
B3emaHusn oT CBbp3aHU npeanpuATUA no 2 439 0
npeaocTaseHu 3aemu, BpyTo
BsemaHua no npegoctaseHn 3aemu, 6pyTo 3434 10910
Bazemanua no uecuu, 6pyTto 8 467 43 895
06wo s3emaHun 6e3 3arybu ot obesueHKa 14 340 54 805
3arybu ot obesueHKka n Hecbbupaemoct (846) 0
O6wo 13 494 54 805
TeKywu B3emaHuUA
(8 xunadu nesay)
31 pekemepu 31 pexkemspu
2021r. 2020r.
BiemaHna OT CBbP3aHW nNpeanpuATMAa Mo
275 0
npoaaxbu, 6pyTo
BzemaHus no npoaaxbu, 6pyTto 50724 74 243
CvaebHu 1 NprUcbaeHu BaemaHua, bpyTo 3394 3479
B3semaHuA No npeAocTaBeHn 3aemu, 6pyTo 5605 0
BsemaHua no uecuu, 6pyTto 18 057 0
Apyrv B3emaHuA 6473 5237
0610 B3emanunna Ge3 3arybu ot 06e3ueHKa 84 528 82 959
3arybu oT obesueHKa u HecbbrpaemocT (5390) (6585)
O6wo 79 138 76374
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BCUYKM THPrOBCKU M APYrM GUHAHCOBU B3emaHWA Ha [IpyKecTBOTO ca nperieiaHn OTHOCHO
HacTbNWAM CbOBUTUA Ha HEU3NbJHEHWE, a 38 BCMUYKU TbPrOBCKM B3EMaHUA € MPU/IOXKEH OnpoCTeH
noaxop, 3a onpepjensHe Ha OYaKBaHUTE KpeauTHWM 3arybu Kbm Kpasa Ha nepuoga. ObesueHeHuTe
B3eMaHuA ca BUAM bAXKUMM FNABHO OT TbPrOBCKU KNMEHTH, KOUTO Ca MMaIM GUHAHCOBU 3aTPYAHEHUS.

3ary6ute ot o6e3ueHKa U HecbBUpaemocCT ca KaKTo cneaBa:

(e xupisdu neea)

31 pekemspu 31 aekemspu
2021r. 2020r.
6

3ary6a ot obe3ueHKa B (6585) (15578)
HaYaNoTOo Ha nepuoaa
OcsobogeHa u oTnucaHa npes 4517 9806
nepuoaa
HauucneHa 3aryba oT (4168) (813)
obesleHKa npes nepuoga
3aryba ot obe3ueHka B Kpas
Ha nepuoga {6236) (6585)

8. OTcpoueHU aaHbUM
OTcpoYeHUTE AaHbUM Bb3HWKBAT B pe3yntaT
KaTo cneaBa :

Ha BPeMEHHM pasnvKku U moraTt aa 6vaar npeacraBeHy,

(8 xunadu nesa)
n
OTcpoYeHU AaHDYHHU aKTUBK: 02 anyapu n::::;t: 31 pexemepn
P & ' 2021r. 2021r.
unu 3arybara
Mposusunm 3a 4oXo04M NpU NEHCUOHUPaHE 14 3 17
HenonseaHy KOMNEHCUPYEMM OTNYCKU U OCUTYPUTENHN
BHOCKM BbPXY HENOA3BaHU KOMMNEHCUPYEMU OTNYCKA 32 14 46
06e3UeHKa Ha maTepuanHu 3anacu 53 0 53
Obe3ueHKa Ha B3EMaHUA 416 (35) 381
PassiMKa oT NocneaBally OLeHKU Ha QbiroTpartHu akTMeu 1162 26 1188
HeusnnaTteHn AoXoaM Ha MecTHU Gus.imua kom 31.12. 18 {(7) 11
3aryba 2020 215 215
3ary6a 2021 0 1510 1510
Mposuaum no TA 619/2019 HEK-MEYE/I KAPEOH 0 2608 2 608
OBLLUO OTCPOYEHWN AAHBYHU AKTUBU: 1910 4119 6029
01 anyapu 2021 MpUSHEH 5 31 pexkemspu 2021
OTCpo4eHU aHbYHU NACUBU: . newan6ara )
" | wau 3ary6ara )
NHBECTULUMOHHU UMOTHU 25 0 25
OTCpoYEH AaHbYeH NacKB BbPXYy pesepsa ot nocieasalum
OLLEHKKN 172 0 172
OBbLLO OTCPOYEHU JAHBYHU MACUBU : 197 0 197
1713

HeTHO OTCPOYEHM AaHbLYHU aKTUBU(NacKBK)

UHndusudyaneH duHarcos omyem uszomser no MCPO, 31 dexemepu 2021e.
(NoscHUTENHWUTEe CBeAeHUA NPeACTaBAABAT HEAE/IMMA YacT oT HaCTOHF.I*.l,lerd)U@a“ﬁ
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OTcpoueHuUTe AaHbLu 3a cpaBHUTeNHUA nepuog, 2020 r.morat aa 6baat 0606ieHun, KakTo cnesasa .

(B xmnagy nesa)

MpusHatu B
1
OTcpoyeHUn AaHbUYHU aKTUBHK: 01 AHyapu 202:) nevanbara |31 gexemppu 2020r.
" | unn sarybara
MNposuK3snu 3a goxoan NPy NEHCUOHMUpPaHe 16 2 18
HenonssaHW KOMMEHCHPYEMWN OTNYCKU U OCUTYPUTENHN
BHOCKM BbPXY HENON3BAHW KOMNEHCHMPYEMU OTMNYCKU 25 7 32
Obe3ueHKa Ha MaTepuanHK 3anacu 53 0 53
Obe3ueHKa Ha B3emMaHus 1315 (899) 416
Pasnuka oT nocneapailm oueHKM Ha [lbAroTpaviHu akTusu 1078 84 1162
HeunsnnateHu foxoau Ha MecTHU $us.anua kem 31.12. 16 (2) 14
OG0 OTCPOYEHU OAHDBYHU AKTUBU: 2503 -593 1910
MNpusHaTH B
01 anyapu 2020r. | nevanbara | 31 gekemspn 2020r.
unu sarybarta
OT1cpoyeHn AaHbYHU NACUBU:
MHBECTULUWMOHHU MMOTH 25 0 25
OTCpoYeH AaHbYeH NacuB BbpXy pesepsa OT noc/ieABalim
OLLEHKMN 172 0 172
ObLW,0 OTCPOMEHU AAHBYHU NACUBMU : 197 0 197
HeTHO oTcpoyeHM AaHb4HM akTuBu{nacusu) 2 306 -593 1713

9.MaTtepuanHu 3anacu
(6 xunsdu nesa)

Martepvianu

OcHOBHK MaTepuanu
CnomarateniHu maTepmanu
PesepBHM YacTK

LOpyru matepuanu

31 pgekemepu 2021 r.

31 pekemspu 2020 .

06wo matepuanu

80 966 45 882
994 1196
959 1042
174 164

83 093 48 284

norar




10.Napu v napU4HU eKBUBANICHTHU

(8 xunadu nesa)
31 aekemspun 2021r. 31 pexkemepu 2020 .
MapuuHu cpeactea B 6poit 10 5
MapuuHK cpeactea nNo HaHKOBU CMETKU U ApPYTU 604 281
614 286

O6uwo

11.PeructpupaH Kanurtan

PermcTpupaHuaT ocHOBeH Kanutan Ha “Tonnodukaums - Pyce” AL kbm 31 pekemspu 2021 r.
gb3aM3a Ha 28 349 152 nB. U e pasnpegened B 28349 152 6p. noUMeHHN Be3HANUYHM AaKLUK C
HOMMWHAJIHa CTOMHOCT Ha eaHa akuma 1 ne..

Npe3 otyeTHaTa 2013 r. ¢ peweHune Ha EgHONMYHMA COOCTBEHMK Ha KanuTana ot 30.01.2013 r. -
Mechel International Holdings AG, LLiseiiuapua e yBeivyeH perncTpupaHuaT Kanutaa Ha APYKeCTBOTO
upes eMuTUPaHeETo Ha 19 616 975 6pos HOBU HAMYHN TOUMEHHM 0OMKHOBEHM akLUUK C NPaBo Ha rac 1
HOMMWHaJ/IHa CTOMHOCT 1 e BCAKA.OBLMAT pasmep Ha KanuTana ciej Tasu onepauua Bb3nusa Ha 28 349
152.00 7B.. BNKcBaHeTO Ha ToBa 06CTOATENCTBO B TbProBCKM perucrop e Ha 28.03.2013 1.

Ha 04.07.2013 r. coBCTBEHOCTTa BbPXY aKumuuTe Ha ,Tonnodukaumua Pyce” EAJl e npexsbpaeHa
Ha ,Tonnoduraums Mnesen” EAL, KOETO e 0TPa3eHO B TbProBCKUAT PErucTbP Ha 11.07.2013r.

Kbm 31.12.2020 r. cTpykTypaTa Ha cobcTBeHocTTa Ha [lpywectsoto e: 28 349 152 akuuu,
pasnpeAesieHn KakTo cneaga - ,Tonnopuxkauyus Mnesen” EAN — 28 349 151 6pos aKuum ¢ HOMUHA/HA
cTofHocT 1 n8. n CeBaanuH Xenes — 1 6poit akuum ¢ HOMUHANHA CTOMHOCT 1 /1B.

Kbm 31.12.2021r. ,TONJIOOUKALMA NNEBEH” AJ nputexasa 23069351 6p. akuuu,
npeacrasnansawm 81,38 % OT rnacoBeTe C Npaso Ha rnac B O6woTto cbbpaHue Ha akuuoHepwure.
CTpyKTypaTa Ha KanuTana Ha , TOMJIOOUKALINA PYCE” ALl e cnepHata:

Bpo#
MpoueHT ot
Wme/HaumeHoBaHUe npuTeXXasaHu
Kanutana

aKuuu
Tonnopukauwn NneseH ALl 23 069 351 81,38%
noa "TOMNJIMHA" 3a cmeTKa Ha: 2090273 7,37%
AN® TonnuHa 33333 0,12%
Nn® TonaunHa 100 000 0,35%
YNo TonnuHa 1956 940 6,90%
Apyry lopuauyeckn 1 GUsnYecKkn 1Mua 3189528 11,25%
Obuwo 28 349 152 100,00%
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12.MpeoueHbueH Peseps
(8 xunadu nesa)

31 pekemspu 2021 r.

31 aexkemspu 2020 .

Peseps oT npeoueHkn JMA 27 341 27 363
HamaneHue Ha pe3epBa OT BPEMEHHU PasinKK
OTpaseHun JUPEKTHO B KanuTana v OTNUCaH
npeoueHbYEH peseps/cymaTta e npeacTaBeHa
KOoMMeHcupaHo/ {902) {902)
Peseps oT nocnenpsawa oueHKa Ha HOA

26 439 26 461

o6uwo

13.pyru pe3sepsu
(e xunadu nesa)

31 pexemspu 2021 r.

31 pexemepu 2020 .

PesepBu noun. 246 an.21.1 01713 2835 2 835
JonbAHUTENHU pe3epBU 15537 15537
Pe3epB OT NPeoueHKM No naaHose ¢ aedpuHUpaHu
aoxogun (648) (519)
O6uwo 17 724 17 853
14.HatpynaHa neuan6a/3ary6a

(8 xunaou nesa)

31 pekemBpn 2021 r. 31 pexemspu 2020r.
PesynTaT cnep obnaraHe ¢ 4aHbLM 3a TEKyWaTa
roguHa (37150) 5321
Hepa3npeaeneHa neyanba 13 766 11 104
HatpynaHa / HenokpwuTa 3aryba 0 (2398)
Obwo (23384) 14 027

Mpe3 2021 r. no peweHMe Ha obwoTo cvbpaHue Ha akunoHepuTe oT 25.06.2021 r. ca pasnpeaeneHu
npeacraseHn B cratuaTta ,Jpyrv M3meHeHus B

M M3NAaTEHU AUBUAEHTU B pa3mep Ha 283 xun.nse.,
cobcTBeHMa KanuTtan”

15.duHaHCcUpaHUs

[ pyKecTBOTO Npu3HaBa KaTo PpuUHaHcMpaHe 33 npuaobuBaHe Ha amopTUIMPYEMU ABATOTPANHK
aKTMBW cpeacTBaTa, nonydeHu ot ®oHg EHepruitHK pecypcu, MecTeH u AbpKaseH BrogxeT, YybrHa u
ot HAED. NonyyeHuTe cpeacTBa Ce NMPU3HaBaT KaTo NpUXoa 3a fNepuoauTe, Npe3 KOUTO e Ha4dkicneHa

aMOpPTH3aLUNA BbPXY TE3U aKTUBMK.

(HOHCHHTEJ'IHMTE cBeAeHUA NPEeACcTaBABaT HEAE/IMMa HacT OT HaceT Al

Hara:

Moanuc: ... .. .




(8 xunadu nesa)

31 aekemspu 2021 r.

31 aekemspu 2020r.

Cango B HA4YaNOTO Ha Nepnoaa 1402 1474
MNpusHaT npuxos, (68) (72)
Canpgo B KpaA Ha nepmoaa 1334 1402

16.3aabnKeHUA KbM PUHAHCOBU NpeanpUATUA

MHPpopmaumsa 3a LOroBOPHUTE B3aUMOOTHOLIEHUA Ha [ pyKecTBOTO

33eMU U KpeauTu.,
(8 xunsadu nesa)

OTHOCHO aHraXumeHTW no

31 gekemBpu 2021 r. 31 aexemspu 2020r.

Emucua obauraumm 4 000 4000

MHBECTBAHK Af, 7 470 7 607

DUHAHCOB NN3UHT 29 0
0O6wo 3aabAKeHNsa KbM GUHAHCOBM

11 607

npeanpuUATUA: 11 499

B ToBa yMcno:
[AbArocpoyHa 4acT oT 3a4bMKEHUATa KbM GUHAHCOBU NPEeANPUATHUA :

(6 xunsdu nesa)

31 aexemBpu 2021 r.

31 aexemspu 2020 r.

Emucuna obauraumm 4 000 4 000
MHBECTBAHK AL, 6097 6921
DUHAHCOB IN3UHT 23 0
O6W,0 ABATOCPOUHA HACT OT 334 b/IHEHUA KbM
duHaHcoBU NpeaNpPUATUA: 10120 10921
KpaTKOCpO4YHa 4acT OT 3aAb/KeHUATa KbM PUHAHCOBU NPEANPUATUA &
(8 xunadu nesa)

31 gekemspu 2021r. 31 aekemspu 2020r.
MHBECTBAHK AL 1373 686
POUHAHCOB NU3UHT 6 0
06110 KpaTKOCPOUHa HacT OT 33Ab/IKEHUA KbM
duHaHcoBM NpeanpuUaATUA: 1379 686
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17.Nposusnn 3a 3agbrkeHuUn

17.1 Mpu npekpataBaHe Ha TPYAOBUTE NPaBOOTHOWeEHMA nopagu bonect paboTHuKa uau
CAYXXMUTENA MMa NPaBo Ha efiHOKpaTHO obe3weteHne oT paboTogartens 8 pasmep Ha 6pyTHOTO TPyA0BO
Bb3HarpaMgeHue 3a CPoK OT 2 MeceLa, ako MMa Hal — ManKko 5 roauHM TPYA0B CTaX U nNpes nocaeHurte
5 roguHM TpypoB CTak He e nosyvaean ofesweTeHMe Ha CbWOTO OCHOBaHWe. MexayHapoaeH
cyeTtoBOoAeH cTaHgapt (MCC) 19 — [doxoau Ha HaeTuTe fiMUA TpeTupa ToBa WU3MCKBaHe KaTo [Apyru
ABArocpouHun poxoau. Mpu npekpaTaBaHe Ha TPYAOBO NPaBOOTHOLWEHUE, CAeA, KaTo PpabOTHUKBLT Uau
CAYKUTENAT € nNpuaobun nNpaBo Ha NeHCUa 3a OocUryputeneH CraxX W Bb3pacT, He3aBUCMmo OT
OCHOBaHWETO 3a MPeKpaTABaHETO, TOW MMa NPaBO Ha eAHOKpaTHO obesweTeHne ot paboTopatens B
pasmep Ha 6pYTHOTO My TPYA0BO Bb3HArpaxKAEHWE 3a CPOK OT 2 mecela, a ako e paboTua npu cblyma
pabotoaaten npes nocnegHute 10 roAnHKW OT TPYZAOBUA MY CTaxK — Ha eAHOKpaTHO obesuleTeHue B
pasmep Ha BPYTHOTO My TPYAOBO Bb3HarparkaeHue 3a Cpok oT 6 meceua.

(6 xunadu nesa)

31 pekemBpu 2021r. 31 aekemspu 2020r.

3agbarKeHUA 33 AOXOAU NPU NEHCUOHUPaHe —

obuio: 755 700
B T.4. cyma, KOATO Ce oYakea Aa ce peannsnpa

caep 12 m. oT garata Ha banaHca 589 395
B T.4. cyMa, KOATO Ce OMaKBa 4a ce peanusupa Ao

12 m. oT AaTaTa Ha BbanaHca 166 305
3agbamwkenusa no T4 619/2019 HEK-MEYEN

KAPBEOH 26 085 0
Obwo 26 840 700
B moea yucno:

TeRyLM 3agb/KEHNA: 166 305
3a4bKeHNA NPU eHCUoHpaHe 166 305
Herexryuiy sagb/KeHus: 26 674 395
3aabaKeHUsA Npu NneHcuoHupaHe 589 395
3aabmreHua no T 619/2019 HEK-MEYES

KAPBEOH 26 085 0

AKTIOEPCKOTO 3afb/KEHWE, KbM [aTaTa Ha OLEeHKaTa MpejcTaB/iaABa CymaTa Ha HaTpynaHute
npaBa 3a NPOC/YXKEHO Bpeme npu paboTofatens (MUHUMANEH TPYAOB CTaX), PasxoAm 3a TEKYLY, CTax 33
nepuoja v pasxoam 3a IMxBKU. PasmepbT Ha 334b/KeHUETO Ha paboToaaTensn, Kbm AataTa Ha U3rOTBSHE
Ha OLEHKaTa € PaBeH Ha aKTIEePCKOTO 3aAb/KeHME U NPEACTaBAABA CYMaTa Ha U3UMC/IEHOTO aKTIOEPCKO

3aAbarKeHue 3a BCUHKKU CAYKUTENNU, HA3HAUYEHU Ha TPy 0B 40roBOp.
Mpu onpegenaxe Ha NEHCUOHHUTE 3a4b/IKEHUA Ca U3MNOI3BaHU CAEAHUTE aKTIOEPCKU AONYCKaHUA!




- AemorpadCKu AONYCKaHWA — OTPa3ABaT BEPOATHOCTTA NLaTa, Ha3Ha4YeHn Ha TPYA0B JOroBOp Aa
oCTaHaT npu paboTogaTens 1 B MOMEHTa Ha Npuao6usaHe Ha NPaBo Ha NEHCUA 33 OCUTYpUTeNeH
CTa)K M Bb3PACT 1 33 TAX Aa Bb3HUKHE 3a4b/KeHWe 3a usnnaujaHe Ha obesweTterHue
- (MHAHCOBM AONYCKAHUA — NPUAAraT Ce KbM Pa3BUTMETO Ha NAapUYHWUTE NOTOLM BbB BPEMETO U ce
OTpa3fBaT BbpXy pasmepa Ha 6bAelOoTO 33Ab/KEeHUe U ONPeAeNAaHeTO Ha HOBaTa HacToAllad
CTOWHOCT. OTpassBaT peafHUTE OYaKBaHMA 3a Pas3BUTMETO M Bbaelwma pasmep Ha HAKOM
OCHOBHU MapameTpy KaTo AOXOAHOCT HA MHBECTULMMTE, PbCT Ha 3annaTtute, UHGAALMA 1 Ap.
PLKOBOACTBOTO Ha [lpyXeCTBOTO € HanpaBuAO Te3n NPeAnoNOMeHUsa Cnel KOHCyATauun ¢
HE33aBMCUM aKTIOEPCKM oueHuTen. Teau A0NyCcKaHMA Ca M3N0/3BaHU NpU ONpeAesisHeTO Ha pasmepa Ha
3afbMKEeHUATa 33 M3NNalWaHe Ha AedUHUPaHUN JOXOAM 338 OTHETHUTE NEPUOAM U Ce CHMTAT 3a Bb3MOXKHO
Hali-go6paTa NpeLeHKa Ha PbKOBOACTBOTO. leiicTBuTeNHMTe pesyaTaTu obadye morat fa ce pas/uiasat
OT HanpaBeHuUTe NPeANOAOKeHUA.
3HAYUMMUTE aKTIOEPCKU NPe/noNoKeHUA NPU ONpeaensaHeTo Ha 3aAb/IKEHMATA MO NAaHoBe C
AedUHMPaHN JOXOAW Ca CBbP3aHM C AUCKOHTOBMA MPOLEHT, O4aKBaHWA NPOLEHT HA yBeaM4eHUe Ha
3annaTuTe 1 TeKy4ecTBOTO Ha NepcaoHana.

17.2 NpoBu3nK 3a 3aAb/MKeHusa no no T4, 619/2019 HEK-MEYE/1 KAPBOH
Ha 10.10.2020r. B ny6an4HO 3aceaaHune Coduiicku rpaackm cba no geno 619 no onwuca 3a 2019r.

ocbaa HEK EAJl, KaTo 3an0XeH ANbXHUK Aa 3annatm Ha ,Meyen Kapb6on“ Al (3anoxeH KpeauTop)
cymata 26 085 xun./B., CbCTOAWA Ce OT Bb3HarpaXAeHUe 3a NpOoM3BefieHa eNeKTPUYECKa eHeprus,
AvxBa 3a 3a6aBa NpW NAALAHETO Ha 334b/KEHNETO U Pa3HOCKK No AesnoTo. CbaebHUAT cnop Bee oule
He e NPUKAIYUA.

BepoATHOCTTa OT TOBAa A3 NpOU3TEKaT HeraTMBHU GUHAHCOBM Mocneavuy - 3afb/KeHua 3a
Jonnodpukauma Pyce” ALl e obekTuBHa M cbllecTeeHa. 10 cUnaTa Ha NPUIOKWUMOTO CYETOBOAHO
3aKOHOAATENCTBO, B YacTHOCT MexayHapoaeH CY4eTOBOAEH CTaHAapT {MCC) 37 MNposW3MK, YCNOBHK
nacMeM WM YCROBHW aKTMBM [PYKECTBOTO € Ha4MCAMno nposusua B pasmep 26 085 xua.ns. -
NPUCHAEHUTE KbM HACcTOALMA MOMEHT B Nos3a Ha ,Meuen Kap6oH" Al cymu.

18.THproBCKU U ApYrv 3agb/HKeHUA

HeTekylm 3aab/mKeHUA

(6 xunadu nesa)

31 nekemppu 2021 r. 31 aekemspu 2020 .
3ab/MKEeHUA KbM CBbP3aHK inua 1902 0
3aAbnXeHUA Mo noayvyeHn 3aemu 24 599 31514
3ab/KeHUA NO A0roBOPU LLeCUu 4336 0
3apbakeHuns no cnopasymeHue ¢ HEK EAL 8296 0
Obwo 39133 31514

TeRyLWM 334 bNKEHUA
(8 xunadu nesa)

31 gexemepu 2021 r. 31 gexkemspu 2020 .

3abIKEHUA NO NOJYYEHN 33€MU - TNaBHULM 0

Undueudyanen duHarcoe omyem uzeomaer no MCPO, 31 dexemepu 20212.
(MoAacHUTENHUTE CBEEHUA NPEACTaBNAABAT HEAE/IMMA YacT OT Hamonuﬁmll;q;qgg

[ -, .
J' LAP




3a4bKeHUA NO NOJIYMEHU 3aeMU - IUXBU 118 534
3aabnxeHusa no AO0roBopu Lecuu 0 5647
3aab/KeHna no cnopasymeHme ¢ HEK EAZ 275 0
3aAbNKEHUS KbM 00CTaBYNLA 87321 84 083
3aab/KeHUA KbM NepcoHan 884 676
3aabarkeHus 3a COUUANHO OCUTYpABaHE 338 281
3aabAXKEHUA, NPOM3TUYALLM OT 3aKoHa 3a 24 676 11 320
orpaHu4YaBaHe MU3MEHEHMETO Ha Kaumara

doHp CEC 280 575
Opyru 2157 2951
O6uwo 116 049 106 082

B mosa yucno :
3aabaKeHUa KbmM nepcoHana :
(e xunadu nesa)

31 agekemspu 2021 .

31 pekemspu 2020 r.

3annatv Ha PaboTHULM U CAYRUTENU 529 431
KomneHcupyemu OTNYCKK 355 245
884 676

O6wo

19.[laHbyHM 334 bMKEHUA

(8 xuaadu nesa)

31 pekemspu 2021 r. 31 gexemspu 2020r.
aon 68 93
AKLU3 71 35
Apyru JaHbuM 1 TAKCH 13 3
O6wo 152 131

BEPUHNLUMA U OUEHKA HA ENEMEHTWUTE HA WHAWBUAYA/IHUA OTHET 3A MEYA/IBATA WU

3ATYBATA U APYIHUA BCEOBXBATEH A0OX0/[,

20.MPUXo4u OT NPOOAXBU
(e xunadu neaa)

31 pexkemspu 2021 r.

31 pekemspu 2020 .

Mpuxoau ot npogaxkba Ha npoayKumA: 86 961 66 999

8 m.y. om:

- npodaxcBa Ha EE oM mMon.4acm 53 256 43912

- npodaxcba Ha TE 19 642 19 207
AL <\

Hndusudyanen PuHaHcoe omyuem uzzomeeH no MCP0, 31 dexkemepu 20212/0 /
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- npodaxcba Ha EE om KOHOeH3.4acm 14 063 3880
Npuxoau ot npogax6a Ha ycnyru 372 330
Mpuxogm ot npoaax6a Ha emucun CO2 622
O6wo 87 333 67 951

21.4PYIU NPUXOOU
(8 xunsdu nesa)

Apyru npuxogu:
MNpuxoan oT onepaTUBEH AUIUHT
Mpuxogu OT GUHaAHCHUpPaHe
Npuxoau ot npogaxkba Ha maTepranu
MocraHoBeHU cymu no Pewenune Ha KEBP
KomneHcauua Ha EE no PeweHune Ha MC

Apyrv npmuxoamn

Obuwo

31 pekemepu 2021 r.

31 gekemspu 2020 .

50 55

68 72
3020 58
4 854 6824
35 0
505 404
8532 7413

22.13N0/13BAHU CYPOBUHU, MATEPUAIN U KOHCYMATUBU

(8 xunadu nesa)

MaTtepuanu, 8 TOBa YUCAO :
- OCHOBHU, CrIoMa2amenHu u pe3epsHu Yyacmu

- eopueaq,peaz2eHmu u eHepaus

0buwo

23.PA3X0AU 3A NEPCOHAJIA
(e xunadu nesa)

TpyLOBKU Bb3HarpaKaeHUA

- 8 M.Y. 30 HeNoA38aH OMMYCK
OcurypuTesiHu BHOCKK
CoumanHu HaabaBKK

o6éwo

31 pekemspu 2021r.

31 pexkemspu 2020 .

931 591
51574 41 059
52 505 41 650

31 aekemspu 2021 .

31 pekemspu 2020 .

6983 6 094
355 245
1763 1543
14 31
8760

(MoAchUTENHUTE CBEAEHWA NPEACTABAABAT HEAENIMMA HacT OT HaCTORELWA G




CpeiHOCNUCHYHMAT Bpoit Ha nepcoHasa Ha APYKeCTBOTO NO TPyAOBU LOrOBOPU (6e3 To3u no
J0rosop 3a ynpasnenue) kbm 31.12.2021r. e 348 yoseka. CNUCHYHUAT 6poit Ha nepcoHana (6e3 T03M no
Jorosop 3a ynpasnexue) kbm 31.12.2021r. e 348 yoBekKa.

CpeaHocnUCbYHUAT Bpoii Ha NepcoHana Ha APYXKeCTBOTO No TPYAOBU JOroBOpU (6e3 To3M no
forosop 3a ynpasnenune) kbm 2020r. e 332 yoseka. CNUCBYHUAT Bpol Ha nepcoHana (6e3 To3m no

AoroBop 3a ynpaeseHue) kom 31.12.2020r. e 337 YoBeka

24.PA3X04U 3A AMOPTU3ALUHN
(8 xunadu nesa)

AmopTHsaumuu Ha :

31 pekemBpu 2021 r.

31 pekemspu 2020 .

Crpaam 307 308

MawwuHu, obopyasaHe 3633 4167

CbhopbiKeHUa 840 859

TpaHCNopTHU CpeacTBa 21 14

Apyrv AbAroTpakiHn MaTepuanHn akTUBK 4 2

HemaTtepuanHu akTUBMU 1 13
O6wo 4 806 5363
25.40CTABEHU YCNYTH

(e xunnadu nesa)

31 pekempu 2021 r.

31 gekemspu 2020,

TpaHcnopT 78 76
CbobwmuTeNHM yeayrm 71 62
Takca MHKaco U AAN0BO pasnpepeneHme 294 272
Apyru Taxkecu 105 113
Ycnayru 3a oxpaHa 207 194
3acTpaxoBKm 269 265
ABoHameHTHO 0bCnyKBaHe 42 48
PeMOHT Ha MalMHKN N CbOPBIKEHUA 1374 155
PemMOHT Ha TPaHCNOPTHU CpeacTBa 11 15
OxpaHa Ha TpyAa U ekonorus 171 61
Apyru 1153 1603
O6uwo 3775 2864

HauucneHuTe 3a roguMHaTa cymu 3a ycayrute, npeaocCtaBaHU OT PerucTpupaHuTe o4uTOopU Ca

KaKTO CnenBa:

- He3aBUCHMM PUHAHCOB OAMT HA MHAMBUAYANHUA GUHAHCOB OTYET — 9 XMA.NB, HE3ABUCUM

GUHAHCOB 0AUT Ha KOHCONMAUPAHUA GUHAHCOB OTYET 2 XMA.NB.;
- AaHBYHM KOHCYATaLMKU — He Ca NpeaoCcTaBAHM
- APYTY YCAYrW, HECBBP3aHW C OAKTA - HE Ca NPeAOCTaBAHN

Undueudyanen dunarcoe omuem uszomeer no MCPO, 31 dexemepu 2051
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HactoqalwoTo onosectABaHe € B M3Nb/AHEHWEe Ha U3UCKBAHWATE Ha Y. 30 ot 3aKkoHa 3a

c4eToBOACTBOTO.

26.1PYTU PA3XOAU 3A DEAHOCTTA
(e xunsdu nesa)

Pa3xoau 3a KOMaHAUPOBKU
Pasxoamn no cbaebHu gena

Pasxogm no cnopasymeHue ¢ HEK EAJ]
Pa3xoau 3a gaHbum

Pa3sxogu 3a akuusu

Pa3xoau 3a NOKynka Ha eM1Ucun

Paaxoau sHocka ¢poHa CEC

Pa3xoam 3a 6anaHcUpaLLa eHeprus,npeHoc U
A0CTbN

Pasxoan No OTNMCAHN AKTUBU

Npyru

O6uwo

27.CTOMHOCT HA NPOOJAOEHUTE AKTUBU
(6 xunadu neea)

MaTepuann

Obwo

28.PMHAHCOBU NPUXOAU
(8 xunaou nesa)

Mpuxoan oT ANXBU
Mpuxoan OT KypCOBM Pa3NUKK

Mpuxoau oT 06e3ueHeH U PeUHTErpUPaHK CYMU

oT obe3ueHKaTa
Opyrv duHaHCOoBM Npuxoam
06uwo

31 pekemBpu 2021 r.

31 aekemspu 2020 .

93 15

27 85
2436 0
138 136
497 448
28 218 11320
3261 2464
8 064 2028
0 1

745 41
43 479 16 538

31 aekemspu 2021 r.

31 pexkemspu 2020 .

8987 53

8987 53

31 nexkemBpu 2021 r. 31 aekemspu 2020r.
14 831 2 968

270 667

4 407 7 560

0 26

19 508 11221

| Hara:

Moanuc: gam




29.9MHAHCOBU PA3XO4U
(8 xunadu nesa)

31 pekemepu 2021 r.

31 pekemepu 2020 r.

Pasxoay 3a anxeu 2 425 3410
Pasxogm 0T KypCOBW pasnuku 891 162
Pasxoau oT obesueHeHN U peUHTErPMPaHK CymK
oT obesueHKaTa 4169 813
Pa3xoau 3a AMXBU KbM [ bpXaBHU UHCTUTYL KU 5 92
BaHKOBM TaKcK 133 29
[pyru Takcu 1 KOMMUCUOHHM 284 298
OtnucaHu B3emaHma 283 1687
8 190 6491

O6wo

MONOKUTEAHUTE M OTPULLATE/IHM KYPCOBU Pas/IMKM CbOTBETHO B pasmep Ha 270 xua. nB. 1 891
XWMA. NB. Ca Bb3HUKHAAW NPU YPEKLAHETO M OTYMTAHETO HA NAPUYHU NO3ULIUA B HYKAECTPaHHA BaayTa,
KaKTO M OT MpeoLeHKaTa Ha NapuyHWTEe NO3ULMK B YyXAeCTpaHHa BaiyTa no Kypc 3a espo 1.95583
BGN/EUR u gonapu 1.72685 BGN/USD.

30.PA3X04U 3A OAHBK

OuaKBaHuWTe Pa3xoam 3a AaHbuu, 6azvpaHu Ha NPUNOKMMAaTa AaHbYHA CTaBKa 3a bbarapua s
pa3mep Ha 10 % (2020 r.: 10 %), 1 AeUCTBUTEIHO NPU3HATUTE aHbYHK Pa3xoam B nevanbata uam
sarybara morart ga 6b4aT paBHeHM, KaKTo cneppa:

(e xunsdu nesa)

31 aekemspu 2021 r. 31 aekemspu 2020r.

Mevan6a npeau aaHbyYHO obnaraHe (41269) 5914
[aHbuHa neyanda Y] 0
OmcpoyeHu daHwvyHU pa3xodu/ npuxodu (4119) 593
Pa3xo0 3a 8aHbK N0 0aHBLYHA dexknapayus 0 0
Neuyan6a/ 3aryba cneg obnaraHe ¢ gaHbLK (37150) 5321

31.CAENKU CbC CBBP3AHU JIMLIA

Dpy*KeCcTBOTO MMa OTHOLEHHWE Ha CBbP3aHO AnLEe CbC COOCTBEHULMTE, € AbLLEPHO NpeanpuaTue,
¢ U3NbAHUTENHUA AUPEKTOP Ha APYKECTBOTO M 4YfeHoBeTe Ha CbBeTa Ha Aupektopute. AKO He e
U3PUYHO YNOMEHATO, TPAH33KLMUTE CbC CBbP3aHu IMLE HE Ca U3BbPLUBAHM MPU CMEeLMatHu YyCI0BKA 1
He ca NPeAOCTaBAHMU UM NOAYYaBaHW HUKAKBU rapaHumn. PasueTHUTe cymn o6MKHOBEHO Ce M3niawar
no 6aHKOB NbT.

Npe3s 2021r. uma nnawaxe ot Tonnodukaums Maesen EAL (cobcTBeHuK) B pasmep Ha 3 034 x.n..
N HenoraceHo s3emaxe oT npeaxoaHy roaMHy. Kem 31.12.2021r. 0CTaTbKBT NO B3EMAHETO € B pa3mep
Ha 721 x.n8 , KoeTo e obesueHeHo HanbnHo. Kbm 31.12.2021r. [1pyrKecTBOTO WMa_3afib/hKeHne no
JOroBop 3a uecua B pasmep Ha 1 902 x./B., KaTo Npes3 roAnHaTa 4acTu4yHo € noracgn’d;ﬁ_?,élﬁ&xig];s;‘\\

UndusudyaneH duHarcos omyem uszomaeH no MCPO, 31 dexemepu 2021e. ,/'f /.
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Ha 18.01.2019r.e HanpaBeHA anoOpTHa BHOCKa Ha cenapupalla WHCTanauma B Kanutana Ha [
Koncel” OO/, Ha cToWHOCT 6 092 X./B., B PE3yATaT Ha KOATO AANOBOTO yvacTue Ha ,Tornnopukauus

Pyce” A/l B KanuTana Ha [] KoHceir O0[ e 99,99 %.

KNoUYoBUAT ynpaBieHCKU nepcoHan Ha Jpyxectsoto BrMo4Ba W3mbaHUTENHUA JUPEKTop K

yneHoseTe Ha CbBETa HA AUPEKTOPUTE.

31.1. Caenku cbe cobcTBEHULUUTE

MasKopuTapeH aKLMOHep
(e xunadu nesa)

MoracasaHe Ha 3aAb/IKEHUE NO AOTOBOP 33 Lecus
MocTbnaeHus No B3eMaHus No npoaaxou

AbuepHo apyrKecTeo
(8 xunadu nesa)

Npogaxba Ha ycayru
MpegocTaBeHU 3aemu
NoraceHu 3aemu
HauucnheHu AUXBU - npUxon,

KniouoB ynpaB/ieHCKH NepcoHan
(e xunadu nesa)

3annaTtn
Pa3xoau 3a couuansHu OCUIYPOBKHM

0610 KPaTKOCPOUHM Bb3HArpaXKaeHUn

31 pekemBpu 2021 r.

(3745)
3034

31 gekemspu 2021 r.

2
2 395
(1284)
154

31 aekemspwu 2021 r.

31 gexemspu 2020 .

(3895)
711

31 nexkemspu 2020 .
2

2948

(2494)

52

31 pekemspu 2020 .

139 162
7 10
146 172

32.PA3YETU CbC CBHP3AHU TNLA B KPAA HA TOOUHATA

MasoputapeH akuuoHep
(8 xunadu nesa)

3aJb/KeHue Nno AoroBop 3a uecus
BzemaHua OT Npogabu - bpyto
OyaKkBaHW KpeauTHn 3arybun 1 obesueHkn
BzemaHua OT NpoAaakbu - HETHO
3aab/ukeHue 33 AUBUACHTU

31 pexkemBpu 2021r.

(1902)
721
(721)
0

0

P o
g

31 pekemspu 2020 r.

(5647)
3305
(3305)
0
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AbwepHo ApyKeCTBO

(8 xunadu nesa)

31 pekemspu 2021 r. 31 pexemspu 2020 .
BsemaHua no npegocraseHn 3aemu 2439 1174
Bzemanua oT npoaaxbu - bpyTto 4 2
OuyaKBaHU KpeauTHM 3arybu 1 obesueHkn (1) (1)
B3emaHKA 0T npoaaxobm - HETHO 3 1

KniouoB ynpasaeHcKn nepcoHan
(8 xunadu nesa)

31 pekemBpu 2021 r. 31 aekemspu 2020 .

3annatu 9 11

Jlorosopute 3a 33em C AbULEPHOTO APYKECTBO ca HeobeszneuyeHu, otnycHath 8 BGN npu nunxeeH
npoueHT 8 %.

33.0BE3MNEYEHUA U 3ANO03U

1. 3a o6e3neyeHne Ha MOracABaHETO Ha BCMYKWU B3emaHuA Ha obnurauyuoHepute nNo 06AMrauMoOHHUA
33éM W PasHOCKUTE MO emucuaTta, [pyKecTBoTO € y4ypeauio B MNOoN3a Ha AO0BEPEeHUK (3an10XeH
KpeAuTOp) Npu Cna3saHe Ha YCTaHOBEHMUTE B 3aKOHa pef U ¢popma mbpea No pea MNOTEeKa U MbpBu No
pea ocobeH 3an0r BbpXy MAIMHKW U CbOPBIKEHUA (COBCTBEHOCT Ha EMUTEHTA), KaKTO clejea:
e CIYPOOTBAN CEKUMA ,A”, n CIYPOOTBAN CEKLUMA ,B”, cbCTOAWM €& OT BOAOOTAUBHU Ky/U U
APEHaXHU cuctemu , pasnonoxkenu 8 MO3EMNEHN MMOTU 8 rp. Pyce, O6wuHa Pyce, Obnacrt Pyce,
mecTtHocT banTara.
e CIrYPOOTBAJ HOXHA CEKUMA, cbcToAwa ce OT gpeHaxHa cuctema, pasnonoxeHa s NO3EMIEH
MMQT 8 rp. Pyce, ObwmHa Pyce, Obnact Pyce, mectHocT Kaneto.
2.3anor Ha TbproBCKO NpeanpuaTMe No AOrOBOP 3a KpeauT ¢ Mpo Tpeita ®uHanc Koncyat EOOA.
3. ,Tonnodukaunsa Pyce” ALl e conupapeH AALKHWK MO [0roBOp 33 KpeAMuTeH aHraXXMMeHT Ha
LSTonnodukauma Nnesen” AL Ne [15-7380-2892/13.08.2020r.
4, ObeaneyeHUATa No KPeanTa Kbm UHBecT6aHK
e [IbpBu /baHKaTa cneaBa Aa 6bje eAVHCTBEH 3a/10KeH KpeauTop/ no pea 3anor no peaa Ha 303
Bbpxy AMA, npeacTaBnsBaim 3 6poa KoreHepaTopa 1 o6opyaBaHe kbm Tax /3 units of 16V34SG
model Wartsila brand 6,97 MW gas-fired engine and all auxiliary systems with the following
serial numbers: PAAE132062, PAAE132063 PAAE132064/, npeameT Ha [loroBop 3a NOKYNKo-
npoaaxba Ha obopyasaHe /Power plant sales contract/ Ne 11-BG/2020-002 ot 28.05.2020 r. ¢
per. uHaexkc Ne D-146/01.06.2020 r. 8 Tonnodumkauusa-Pyce, cknioueH mexay Tonnodukaumsa-
Pyce EAl — Kynysad 1 11 Endustriyel Muhendislik ve Lojistik Hizm. A.S — Mpoaasau.

e [TbpBM no ped 3anor no pega Ha 303 Bbpxy B3emaHwaTa Ha ,Tonnodpukauus-Pyce” Afll,

npousTMyaLLm OT:
a) Mo [dorosop 3a KomneHcupane ¢ emucum Ne BEKM-9/27.06.2018 r., ckakodeH ¢ DoHa

,,CUTYPHOCT Ha eNeKTpoeHepruiHarta cucrema’;

Undueudyanen durHaHcos omyem uzzomaeeH no MC®O, 31 dekemspu 2021’2 f‘) /
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6) No PamKoBO cnopasyMeHUe 3a MOKYNKo-Npoda)kba Ha eneKkTpu4ecKa eHeprus no csobogHo
[JOroBopeHu LeHn ot Ne [1-144/07.04.2014 1. 1 aHEKC KbM Hero, CKAYeHo ¢ ,IpaHg EHepaku
OuctpubrowsH” EOOA;
8) Mo [oroBopu ¢ O6WMHCKYU, AbPKABHKU U KOPMOPaTUBHU KAWMEHTW 33 NOKYMKO-Npoga)Kba Ha
TOoN/N0eHeprus ¢ NPOrHo3Ha CTOMHOCT 3a cneapawmTe 12 meceua 2 161 550,38 neea.

¢ [bpeu /BaHkaTa ciejsa Aa 6bae eAMHCTBEH 3aN0XeH KpeauTop/ No pes 3anor No peaa Ha
3090 Bbpxy B3emaHuATa Ha ,Tonnodukaumua-Pyce” EAL no pasnnawaTenHuTe CMeTKU B
baHKaTa. 3an0rbT ce y4peassa ¢ MbpBOHAYaAHOTO NOCTbNBaHe Ha CyMa B pasmep Ha 10 BaayTHu

eauHMum. He ce 6ioKupa cMeTKaTa.

34.NO/TUTUKA U NPOLEAYPA 3A YNIPAB/IEHUE HA KAMWUTANA
Llesute Ha py»KeCTBOTO BbB BPb3Ka C yNpaB/ieHWe Ha KanuTana ca:

. Ja ocurypu cnocofHocTTa Ha [py)KecTBOoTO Aa NPOAb/MKM A3 CbUecTByBa KaTo AeircTBallo
npegnpuat1e; u
o [la ocurypu aieksaTHa peHTaBuaHOCT 3a cobcTBEHMUUTE, KaTo onpeaesna LeHaTa Ha NPoAyKTUTe

W YCNYrUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

JpyxecTBoTo HabmogaBa Kanutana Ha 6a3ata Ha CbOTHOLWEHWETO Ha KOpUrupaHus cobcTeeH
KanuTaa KbM HETHUA 4bAr. [py»KeCTBOTO ynpas/ifea CTPYKTypaTa Ha KanuTana u npasu Heobxogumure
KOPEeKLUMU B CbOTBETCTBUE C NPOMEHMTE B MKOHOMMYECKATa 06CTaHOBKa U PUCKOBUTE XapaKTepPUCTUKM
Ha CbOTBETHUTE akTuBK. [0AUTUKATA Ha PLKOBOACTBOTO € Aa Ce NOAbPIKa CUIHA KanuTanoea 6asa, Taka
ye Za ce NoabprKa 40BepUETO Ha CoBCTBEHULMTE, M Ha Na3apa KaTo UAno, U 43 MOXKE Ja Ce OCUTYpAT
YCNOBUA 3a pa3BuTUE Ha BusHeca B 6baeule. Llenta Ha [py»KeCcTBOTO € Aa nogbpKa 6anaHc mexay no-
BMCOKaTa Bb3BPALLAEMOCT, KOATO MOXE fa € Bb3MOXHA C MO-BUCOKUTE HUBA Ha 33aA/1bXKHAMOCT U
NoN3nTe U CUYPHOCTTA OT CUAHA KAanuTa oBa NO3UUMA.

KaTo aKkuMOoHepHo, APYXeCTBOTO € npeameT Ha cneuuduyHu KanuTaioBU M3MCKBAHMA Ja
nopabpxa co6CTBEH KanuTasi No-roasm OT PErMCTPUPAHUA aKLMOHEPEH KanuTan, KaKTo U A3 NOALbPKA
3aKOHHU pe3epBu Ha MUHUMANHO HUBO OT 10% OT PerncTpUpaHus aKUMOHEPEH KanuTai.

[py}ecTBOTO e Cnasuno ycnoBMATa BbB BPb3KAa CbC CBOUTE JAOFOBOPHU 3aAb/DKEHMA,
BK/HOUYMTENHO NOAAbPMAHETO Ha Onpeae/IeHN KanuTanosu CbOTHOWEHKS,

35.AHANTN3 HA MA3APEH PUCK

Ma3apeH pUCK € PUCKLT NPU NPOMAHA Ha NasapHUTE LEHM, KaTo KypC Ha YyXKAecTpaHHa BaayTa,
IUXBEHMN NPOLEHTH UAWN LEHMU Ha KanuTanoBWU MHCTPYMEHTH, AOXOALT HA [ipYKECTBOTO UM CTOWHOCTTA
Ha HEroBuTe MHBECTUUMM Aa 6baaT 3acerHaTu. LlenTta Ha ynpaBAeHWETO Ha NasapHWA PUCK € Aa ce
KOHTPO/IMpPa EKCNO3UUMATA KbM MasapeH pUCK B MNPUEMAMBM [PaHUUM KaTo Cce ONTMMM3Mpa
Bb3BPbLLAEMOCTTA

LpyKecTBoTO MMma eKCno3uumMs KbM CAeaHUTE pUcKoBe oOT ynoTpebata Ha ¢uHaHCOBU
UHCTPYMEHTH:
*  KpPEeaMTEH PUCK;
e  JIMKBUIEH PUCK;
e  Ba/lyTEH PUCK.

e oOnepaTMBEH PUCK
Ta3u benexka npeacrasa MHbOpPMaUMA 33 eKCNO3MLUMATa Ha [lpyKecTBOTO Kbm BCEKM eguH OT

rOPHUTE PUCKOBE, LenuTe Ha [pyKecTBOTO, NOAUTUKATE U NPOLECUTE 3a U3MEPBAHE U yNpaB/ieHue Ha
PUCKa, U YNPaBAEHUETO Ha KanuTasaa Ha [pyKecTBOTO. [oNbAHUTEIHM KONUHECTBEHM ONOBECTABAHUA Ca
BKAKOYEHN B He/leKKiuTe KbMm PUHAHCOBKA OT4YeT. PbKOBOACTBOTO HOCK OTTOBOPHOCTTA 3a YCTaHOBABaHE
U yNpasaeHUe Ha PUCKOBETE, C KOMTO ce cbnbekBa [ipyxecTsoTo. Tasu NoAUTUKa YCTaHOBABa MMHTH 32
noemaHe Ha PWUCKOBE MO OTAENHWM BUAOBe, AeduHUpa npasuia 3a KOHTPO/ BbpXy PUEKO eTe n
HHdusudyanen duHaHcoe omyem uszzomeeH no MCPO, 31 dexkemepu 20212. / ! j (R
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CbOTBETCTBME C YCTAaHOBEHUTE AUMUTU. Te3u NONUTUKU MoAnexkaT Ha NepuoaudHa nposBepka C Len
OTpasfBaHe Ha HacTLMUIWU U3MEHEHWA B Na3apHUTE YCIOBMA U B I@MHOCTTa Ha [lpyecTBoTo.

35.1 KPEAWTEH PUCK
®UHaHCOBUTE aKTMBM, KOUTO NOTEHLMANHO WM3naraT [pymecTBOTO Ha KpeAWTEeH PMUCK, ca

NPeAaMMHO B3eMaHuA No nNpogakbu. OCHOBHO Jpy»KeCcTBOTO € U3NOKEHO HA KpeauTeH pUCK, B cayyal
Yye KNMEHTUTE He M3NNATAT CBOMTE 3a4b/KEHUA.PLKOBOACTBOTO € CbCTaBUNO KPEAUTHA NOAWUTUKE, NpU
KOATO Ce aHa/M3Mpa BCEKM HOB KAMEHT NOOTAENHO 33 KPeauTOCNnOCOOHOCTTa npeau CTaHaapTHUTE 3a
[pyKecTBOTO YCNOBMA 33 NNaljaHe U AOCTaBKa Aa ce npeanoxar. perneasT Ha [py»KecTBoTo BKAOUBa
BbHLUHM OLEHKM, KOTaTo € Bb3MOXHO, a B HAKOM CAy4an 6aHKoBU pedepeHumn. IumuTUTE 3a NOKYNKa
Ca YCTaHOBEHM 33 BCEKM KAMEHT, KOETO NPEACTaBAABa MaKCMMasiHaTa ekcnosmuma 6e3 ga ce M3UCKBa
onobpenne oT KomuteTa 3a ynpaBAeHMe Ha PUCKA. KAMEHTU, KOUTO He OTroBapAT Ha W3UCKBaHUA
nokasartes 3a KpeguTocnocobHOCT Ha JpyKeCcTBOTO MOraT Aa M3BbPLUBAT CAE/KU C PYHeCTBOTO Camo C
npeannawade. Mpu HabnlogeHMETO Ha KPeAWUTHUA PUCK KAUEHTUTE ce rPynupaT No KPeauTHU
XapaKTEePUCTUKM, BKAIOYUTENHO AaNU Ca PUIUHECKO UAM 1OpuaMUecko nuue. [pyecTBOTO Hauucnsea
obesueHKka, KOATO npeacTaBnAsa Heroata npubAM3UTENHA OLEHKA 3a Bb3HMKHaAW 3arybu no
OTHOLWEHWE HA TbProBCKUTE W Apyrn B3emaHuA. OCHOBHUTE KOMMOHEHTWM Ha Ta3u obesueHKka ca
cneumMduyeH KOMNOHEHT 3a 3aryba, KOATO ce OTHAcA 33 UHAMBUAYANHO 3HAYUMKM EKCMNO3ULMK, KaKTO U
KONeKTMBEH KOMNOHEHT 3a 3aryba, yCTaHOBEH 3a rpynu OT CXOAHW aKTUBM, NO OTHOLWEHME Ha 3arybu,
KOUTO Ca Bb3HWUKHANMW, HO BCE OlEe He ca UAEHTUPUUUPAHU. KONEKTUBHUAT KOMMNOHEHT 3a 3aryba ce
onpeAaens Bb3 OCHOBa Ha UCTOPUYECKN AaHHM 3a MNawWwaHe 3a nof,06HU GMHAHCOBU aKTUBH.

Bucok KpeauTeH pUCK CbLecTByBa NP NPOAaXbUTe Ha eNeKTpoeHeprus W TOMAOEHepPrua Ha
HaceneHMeTo U Ha APYrM KOHTpareHTW. [loOKa3aTe/ICTBO 3a TOBa € BMCOKMAT pasmep Ha obesLeHeHuTe

B3eMaHUs MO NpoaaxKou.

35.2 IMKBUAEH PUCK
JIMKBUAEH PUCK Bb3HMKBA NPU NOAOXKEHMWE, Ye [Ipy>KecTBOTO He U3MbJIHW CBOUTE 33 b/KeHus

KOrato Te cTaHaT M3UCKyeMu. [pyKecTeoTo Npuaara NoAxo4, KOWTO Aa ocurypu Heobxoaumus
NVKBUAEH pecypc, 3a Aa Ce NOCPeLHaT HAaCTbNUAUTE 334b/XKEHUA NPU HOPMANHU UAW W3BbHPesHU
ycnosus, 6e3 aa ce peaansnpat Henpuemaveu 3arybu uaun ga ce yepeam penytauuata Ha JlpyxecTBoTo.

[pyxecTBoTO npunara usuucneHume Ha cebecrtoiHocTTa Ha 6asata Ha JeMHOCTM 3a cBouTe
NPOAYKTU 1 YCNYr4, KOETO foAnOMara 3a CNefeHeTo Ha NMapuYHuUTE NMOTOUM M 33 ONTUMM3MPaEHe Ha
Bb3BPDLLAEMOCTTA Ha uHBecTUUMUTE. O6GMKHOBEHO [pY)KeCTBOTO rapaHTupa, Ye pasnonara C
AOCTaTb4yHO NAapUYHK CPeACTBa NPU NOMCKBAHE, 33 43 NOCPELLHEe OYaKBAHWUTE OnNepaTUBHU Pasxogm 3a
nepuoa, oT 60 AHK, BKAOYMTENHO OOCNYKBAHETO Ha (PUHAHCOBUTE 3aAbL/KEHMA, C U3KAKYEeHUE Ha
MOTEHUMANHOTO Bb3AEWCTBME HA eKCTpeMHM OBCTOATENCTBA, KOMTO He moraT aa 6bAaTt npeasuaeHn,

KaTo npupoaHu Geacteus.

35.3 BAZIYTEH PUCK
[ pyecTBoTo e U3N0KEHO Ha BaJyTeH PUCK NPU NOKYNKU U/MAKM Npoaarkbu n/mam noemaHe Ha

3aemu BbB BanyTa, pas3nnvHa oT dyHKUMOHanHaTa BanyTa - BGN. TakuBa CAe/KM Ca feHOMUHUPaHU
npegumuo B (EUR), (USD). OT 1999 roauHa 06MeHHUAT Kypc Ha Bbarapckus nes (BGN) e dukcmpaH Kbm
eepo (EUR). ObmeHHuaT kypc e BGN 1.95583 / EUR 1.0.

Mo-ronAamata 4act oT cAenkute Ha [pyKeCcTBOTO Ce OCblecTBABaT B ObArapcku sesa.
YyxaecTpaHHUTe TpaH3akuMu Ha [py»KecTBOTO, AEHOMUHWUPAHKU [NAAaBHO B WaTcku gonapu ( USD) u
{EUR), w3narat [py»XecTBOTO Ha Ba/lyTEH PHCK. Jr—

BanyTHuaT puck 06061aBa Bb3MOMHNTE HETaTUBHU UMNAMKAUMU BbPXY Bb3BPALLAEM
WHBECTMUMMTE B CTpaHaTa, BCAEACTBME HAa NPOMEHW BbB BanyTHUA Kypc. Katé rap
MHdusudyaneHn duHaHcos omyem uszomeer no MC®O, 31 dexemepu 20212. | -~
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MaKpOMKOHOMUYECKaTa CTabunHocT, Bbarapus Lie 3anasu NapudHUs CbBET NPW CbLLECTBYBALLOTO
paBHuLLE Ha dUKCMpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 €BPO A0 NPUCHEAMHABAHETO Ha CTpaHaTta
KbM eBpO30HaTa.

Ha 6asa nporHosute Ha Goldman Sachs , ye MKOHOMMKaTa Ha eBpO30OHaTa Lie pacTe ¢ no-6up3su
Temnose OT Ta3u Ha CALL, npe3 2022 r. baHkaTa oyakBa BBl aa ce paswupw, cboTBeTHO, € 4,4% 1 3,5%.
CToiHOCTTa Ha rnobanHUTe NAATEXHW TPAHCAKUMM B €BPO Ce NOBULLABA 4O TasW Ha WATCKMA Jonap,
MOKAa3BaT AaHHK OT MeXJyHapoAHaTta pasnnawarenHa mpeska Swift. ToBa o3Havasa, ye aKTUBHOCTTA
BbB BanyTata ce nosuwasa. CTOMHOCTTA Ha TpaHCaKUMMTEe B €BPO M3NpeBapsBaT Tasu B A0Aapw.
Pasnukata mexay ABeTe BasyTM Ha CBETOBHATa CLUEHA CTaHa 3HAYUTENHO NO-Manka OT Haya/noTo Ha
naHaemuaTa. NotTeHUMaNHUTE NPUYMHK 33 TOBA BKIOYBAT KOOPAMHUPAHUTE ycunua Ha EC Aa noakpenu
MKOHOMMKaTa CU B HACTOAWATA Kpu3a U NpoAb/kasawata GUCKanHa NOAUTUKA C HYNEBU NIMXBU B
pernoHa. CoblieBPEMEHHO BAPaTa B aMepMKaHCKaTa MKOHOMUKA W HeliHMA pacTex e HectabunHa,
cnopes CNBC, Tbii KaTo HECUTYpHOCTTa OKONO WKOHOMMUYECKUA MaKeT Ha npesungeHTta ko baitgbH
NpoAbaKaBga.

OBwuaT MewayHaposeH YCMex Ha eBpoTO KaTo CUAeH BTOPU urpay e M3HeHagda 3a
MKOHOMUCTUTE, Tbil KaTO LWATCKUAT [0Nap AbATO BPEME Ce pasriexjale KaTo eauHCTBeHaTa
MeXyHapoaHa TbproBCKa BayTa.

3a pobpo unu 3a nowo, GbarapcKaTa MKOHOMMKA € CepUO3HO 06BbP3aHa € MKOHOMMKATA Ha
€BPO30HaTa - Hag 60% OT U3HOCA HU € KbM CTPaHW, U3MOA3BALLM EBPOTO KaTO OCHOBHA BAfyTa, KaTo
TOBa 3aCKNBa JOMBAHUTENHO NONOKUTENHUA ePEKT OT HUCKUA Kypc aonap / nes..

Cnep eckanauumata Ha BolHaTa B YKpaiiHa eBpOTO Bede He e TOAKOBa CTabuAHO, CTOMHOCTTa My
Ce NOHWXHM C OkoNO 5% mpe3 nocieaHusa meceu,. EBpoTo nagHa nog naputeta cnpamo yBesuLHUSA
weeiUapcku GpaHK No BpemMe Ha asuaTcKata TbProBus, KaTo 3a MbPBY MbT OT AHyapu 2015 r. Hacam ce
CpuHa /10 TOBa HMBO Ha GOHA Ha 3acuNeHaTa 3arPUKEHOCT Ha UHBECTUTOPUTE BbB BPb3Ka C HaX/TyBaHETO
Ha Pycus B YkpaiiHa. BoliHaTa B YkpaliHa ce pa3suBa 6bp3o - TBbpAe 6bp30, 3a 4a Moxe EBponelickaTa
UeHTpanHa 6aHKka Ja MMa AcHa NpeACTaBa Kak 43 NPOMEHW NapuyHaTa CM MOAUTWKa, a
MexayHapoAHWAT BanyTeH ¢GOHA, Npeaynpeay, 4e NPOAbL/KEBaWaTa BOMHA W CBbp3aHUTE C Hes
CaHKLUMU LIe OKaXKaT CePUO3HO Bb3AENCTBME BbPXY CBETOBHATa MKOHOMMUKA.

3a @ HamaIM BaNYTHUA PUCK, [IPYIKECTBOTO CeM NapUUHUTE NOTOLM, KOUTO He ca B 6barapcku
nesa.

* MOKYNKWTE Ha OCHOBHUTE CTOKM W Martepuasny, KouTo [Ipy»KecTBOTO Bjara 8 MPOM3BOACTBOTO, Ca
AEHOMUHUPaHK B WATCKK gonapwm (USD) u (EUR) .
* npoaax6ute ca NnpeAUMHO AEHOMUHMPaHKU B 6bArapcku nesa

s pa3sxoauTe 3a Tpy4 ca B 6bArapcku nesa.
Mo oTHOWeHMe Ha APYTM NAPUYHM AKTUBU U NacUBM, AEHOMUHUPAHW B YYMAECTPaHHM BanyTH,

NONNTMKATa Ha [lpyKecTBoTO e Aa NoAAbPKa HETHaTa CW EKCMO3WLMA Ha MPUEMIMBO HUBO 4pes
3aKynysaHe W npofaxba Ha YyAecTpaHHU BalyTU Ha CNOT KYpCoBe, KOraTo e HeobXoanmo, 3a Aa ce
U3rNaAAT BpemeHHUTe aucbanaHcy.

35.4 ONEPATUBEH PUCK
OnepaTuBeH PUCK € PUCKBLT OT MPEKM MM KOCBEHW 3ary6u, MPOM3TUYALLM OT WMPOK KPbr OT

NPUYUHK, CBBP3aHU C NPOLECUTE, NepcoHana, TeXHONOTMUTE U UHGPACTPYKTypaTa Ha Jipy»ecTBOTO,
KaKTO M OT BbHWHM GaKTOPK, PasMYHN OT KPEAWTHU, NA3APHU 1 JIMKBUAHM PUCKOBE, KaTo Hampumep
Te3u, NPOM3TMYaLLM OT NPABHU U PerynaTopHU U3UCKBAHMA U OBLLONPUETH CTaHAAPTH Ha KOPNOPATMBHO
noseaeHue. OnepaTMBHU PUCKOBE BL3HMKBAT OT BCUUKM Onepauumn Ha [ pyecTBoTo.

LlenTa Ha [lpy»KecTBOTO e Aa ce ynpaB/iasa ONepaTUBHUA PUCK, Taka ve Aa ce 6anaHcMpa Mexay
u3bArBaHeTo Ha GUHAHCOBM 3arybu W yBpemAaHe Ha penyTaumata Ha [lpyecTBOTO, M LLANOCTHATa
epeKTUBHOCT Ha pasxoawTe ¥ Aa ce W3BArBaT NpoUeAypUTE 3@ KOHTPOA, KOWTO OrpaHWuasar
MHULMATUBATA U TBOPUYECTBOTO

(NoAcHuTenHUTe cBeAEHMA NPeACTaBAABAT HEAENMMA YacT OT HACTO




OcHoBHaTa OTrOBOPHOCT 3a paspaboTBaHe M NpuUaaraHe Ha KOHTPOAM 33 ONEpPaTUBHUA PUCK Ce
Bb3/1ara Ha BUCLLETO PbKOBOACTBO. Ta3n OTTOBOPHOCT Ce NMOANOMara OT Pa3sBUTUETO Ha 06LWM CTaHAAPTH
3a [ipy»ecTBOTO 3a ynpaBaAeHUe Ha ONePaTUBHUA PUCK B ChesHuTe obnacTu:
® W3WNCKBAHWA 33 NOAXOAAWO pa3npeAencHUE Ha 33aALAKEHWATA, BKIIOMUTENHO M He3aBUCMMO
OTOPU3UPAHE Ha CAENKW;

e N3UCKBAHWA 33 PAaBHABAHE U MOHUTOPWHT Ha CAENKUTe;

e CbOTBETCTBME C PErynaTopHMTE U APYTU NPaBHU U3UCKBaHWA;

e NOKYMEHTALMA 33 KOHTPO U NPOUEAYPY;

® M3WUCKBAHWA 3a NEPUOAMYHA OLEHKA HA ONepPaTUBHUTE PUCKOBE U 3AEKBATHOCTTa HA  KOHTPOAIUTE U
npoueaypuTe; 3a CNpPaBaHe C UAEHTUGULMPAHMTE PUCKOBE;

®  M3WUCKBAHMA 33 AOKN3ABAHE Ha OMEPaTUBHU 3arybu 1 NPeaNoKeHUTe KOPUrMpalm AencTems;

® pasBUTME Ha aBapUiHK NAaHoBe;

e 0bOy4yeHue U NPodECUOHANHO pa3BUTUE;

e eTWUYHU M BU3HeC CcTaHaapTy;

® HamanAaBaHe Ha PUCKa, BKAIOYUTENIHO 3aCTPAX0OBKa, KOraTo TOBa € epEeKTUBHO.

36.CbBUTUA C/ZIEQ KPAA HA OTYETHMUA NEPUOA

Mexay fataTa Ha GMHAHCOBUA OTYET M AaTaTa Ha ofobpeHueTo My 3a Nyb/MKYBaHe Bb3HUKHA
BOEHEH KOHQAMKT mexay Pycua u YKpaiiHa. B oTroBop Ha TOBa ca BbBEAEHU Pas/iMyHK
MKOHOMMYECKM CaHKUuuK cpelly Pycus v cBbp3aHu € Hes GU3UYECKM U IOPUAMYECKM AMUa, Ha
rno6anHo HUBO.

MKoHOMMYECKMTE Nocieanum OT BOMHaTa B YKpaiHa Beye ca U3K/KUUTENHO cepuo3nu. Cnopep,
MB® ueHWUTe Ha €HEPruATa U CYPOBUHUTE — BKAIOYUTENHO HA NWEHULATA U APYTUTE 3bPHEHW KYATYpK
— PA3KO Ce NOBMULINXA, YTEXHABAWKW JOMbAHUTEAHO MHGNALMOHHUA HATUCK OT CMYLLEHUATA BbB
BepuraTa 3a AOCTAaBKU M OT Bb3CTaHOBABAHETO OT NaHaemuara, npegussukaHa ot Covid-19. LleHoBure
CbTPeCeHUA LLie OKaXKaT BAMAHWE W B CBETOBEH MalLab, ocobeHo Bbpxy 6egHUTe AOMaKMHCTBA, 3@ KOUTO
XpaHata “ ropuBata MPEACTABAABAT 3HA4YUTE/NIHA 4YacT OT pasxoAute. AKO KOHGAMKTLT ecKanupa,
MKOHOMMYECKMTE WeTK we 6baaT oue no-onyctowuTenHn. CaHKuMuTe cpewy Pycua cbllo Taka uie
OKaaT 3Ha4MTeNIHO Bb3AENCTBUE BbPXY CBETOBHATA MKOHOMMKA U GUHAHCOBUTE Nasapu, KaTo Lie UMaT
3HAYUTEAHW CTPAHUYHU ePEKTU U B 4PYIU SbPIKABU.

COVID-19 Bce ouie He e nobejeH U Bb3CTAHOBABAHETO 3aBMCU B roNaAMa CTeneH oT Pa3BUTUETO
Ha 6onectta Kakto B pamkute Ha EC, Taka M u3BbH Hero. Ha ¢oHa Ha HeOTAaBHALHOTO PA3KO
yBE/IMYeHUEe Ha C/y4auTe Ha 3apa3seHn B MHOMO AbpKaBK, HE MOXe Ja ce U3K/AKYM NOBTOPHOTO
BbBEXAaHe Ha OrpaHWYeHUA, KOMTO OKa3BaT BL3AEWCTBUE BbPXY MKOHOMMYECKaTa AeiHocT. B EC To3u
PUCK e 0cOBEeHO BaXeH B AbPIKABUTE YNAEHKU CbC CPAaBHUTETHO HUCHK NPOLEHT Ha BaKCUHALMA.

Mo nbpBOHaYa/HM OUEHKU Ha PbKOBOACTBOTO Te3n cbbutua He 6uxa OKas3ann CblECTBEHO
BAMAHKME BbPXY [lpyKecTBOTO KbM MOMEHTa, JAOKOMKOTO TO, HAMA B3aUMOOTHOLIEHUA C /AUua,
NONaAaHaNU Nog, CaHKLMUTE,

Ha TO3u eTan, nopagu HenpeaBugeHaTa guHamuKa B obcToaTencTsata M NoTeHUManHaTa
BCeOOXBAaTHOCT Ha KOH(AUKTA, MPAKTUYECKW € HEeBb3MOXHO A3 Ce Hanpasu Hagex/jHa npeueHKa
M U3MepBaHe Ha MOTEHUMANHUA AbATOCPOUEH edeKT OT TOBA.

37. APYTU ONOBECTABAHUA
Mpe3 2021 r. [lpy»eCcTBOTO NPOAB/AXKM 3 OCBLLECTBABA CBOATA AeWHOCT B HeobuYaiiHa 34paBHa,

MKOHOMMYECKa U couManHa o6CTaHOBKA B Pe3yATaT Ha NPOAb/KaBalaTa naHgemusata ot Covid 19.

Kbm AataTa Ha CbCTABAHE HA HACTOAWMAT GUHAHCOB OTYET Pa3BUTUETO Ha enuaemuaTa ot Covid
19 npoavmkasa Ja € JAWMHAMMYHO W TPYAHO MNPEjBUAMMO, a HE3aBUCUMWUTE  M3TOYHUUM U
HabnloJeHUATa Ha PBKOBOACTBOTO Ha [lPyKeCTBOTO COMAT KaTo AOMbJHUTENHWU 3ana g;u:::‘oﬁu;om
3abaBAHe Ha MKOHOMMUYECKUA pacTeX Mopaau HapacTBaHe Ha uHdnaUmMATa U npoﬁn}@a eﬁawwam

Undueudyanen duHaHcoe omyem uszomeeH no MC®O0, 31 dexemepu 20212 ;
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obe3neyeHOCT Ha 6M3Heca M JOMaKMHCTBATa Ha HAaLMOHA/IHO, eBPONEICKO U CBETOBHO HUBO, Hapes C
HOBATa eckanauusa B PasnpPOCTPaHEHMETO Ha Pas/IMuHU BapMaHTM Ha KOPOHa BUPYCa.

BepoAaTHUTe edekTu OT BAMAHWETO Ha ropenocodeHuTe GAKTOPU BbLPXY AeWHOCTTa M
$uHaHCoBUTE Pe3ynTaTh Ha [Ipy)KeCTBOTO Ca OTHETEHM KaTo YacT OT HaCTOALMTE 1 BbaelLy GaKTopH Ha
MKOHOMMYECKaTa cpesa. B TO3U CMUCH/ KbM JlaTaTa Ha CbCTaBaAHe U 0406peHune Ha HaCTOALLMA roaMLLEeH
$uHaHCOB OTueT [lpyKeCTBOTO HE Ce CHUTa 33 M3/IOKEHO Ha CbLIECTBEH PUCK OT MPOAb/AKABALLOTO
pasBuTMe Ha enugemuata. Hesasucumo OT TOBa, NO CBOATa MpMpoAa MOCNEAHOTO OCTasa
HenpeABMANMO C TOYHOCT U PBKOBOACTBOTO Ha [lpyKeCTBOTO Lie NPOABL/KM 4a CAeAW Ha TeKyla
OCHOBA PasBUTUETO Ha CUTYauuaTa C OrNes HaBPEeMEHHOTO MAeHTUdUUMPaHe Ha peanHu U
NOTEHLMANHKU OTPULATENHN ePeKTH, KaTo NpeanpUemMa BCUHKM Bb3MOMKHU CTBNKM 33 OrpaHMyaBaHe Ha
TAXHOTO Bb3AeUcTBMe,
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